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Business Indicators 
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Business Situation Summarized 


UTPUT of factories and mines during April, 

according to available weekly statistics, was 
practically unchanged from that in March, although 
some contraction in several lines of activity was evi- 
dent in the final weeks of the month. For 4 consecutive 
months aggregate production, after allowance for the 
seasonal upturn, showed little change. The relative 
stability in activity during this period is in sharp con- 
trast to the precipitous decline of the last 4 months of 
1937. Output so far in 1938, however, has averaged 
about one-third below that in the corresponding period 
of 1937. 

Steel-ingot production during April experienced the 
moderate seasonal decline that is customary, with 
operations maintained at about 32 percent of ingot 
capacity, according to weekly reports. Automobile 
assemblies, which had been running at about 57,000 
units per week in March, were stepped up to approxi- 
mately 60,000 in the first part of April but declined to 
about 50,000 units in the final week. ‘Trade reports 
indicate a considerable degree of success in the sales 
campaign to reduce used-car stocks, and production of 
new cars has been running behind sales for the past 3 
months. In the final 3 months of 1937, factory sales 
of cars and trucks (less exports) exceeded new-car regis- 
trations by approximately 195,000 units, but in the 
first 3 months of 1938 factory sales of cars and trucks 
(less exports) were almost 70,000 units less than regis- 
trations in the same period. 

Lumber production increased seasonally during April. 
For the first quarter production was below orders and 
shipments, but the advance in operations during April 
lifted output to the level of orders and shipments. 
Production for the month, however, was down about 
one-quarter from that in 1937. Mill consumption of 
cotton declined in April after showing a somewhat more 
than seasonal gain in each of the 3 preceding months. 
Consumption of cotton so far this year has been about 
35 percent below that in the corresponding period of 
1937. 

Bituminous coal production declined at less than the 
seasonal rate in April but was down about one-sixth 
from the same month in 1937. Electric-power pro- 
duction during the month experienced the usual reduc- 
tion, while crude-petroleum production showed little 
change. Reflecting the seasonal increase in gasoline 
consumption that usually occurs during the month and 
a slight curtailment in refining operations, stocks of 
gasoline were reduced after advancing steadily since 
the first of the year. 

Total nonagricultural employment was reduced 
moderately during February and March, after having 
declined very abruptly in the preceding 4 months. 








Between September and January employment in these 
lines declined approximately 2,900,000, but since 
January the decrease has amounted to only 200,000. 
Though the declines have been smaller in recent months, 
they have been contraseasonal. For the eighth con- 
secutive month factory employment has declined after 
correction for seasonal variation. Although employ- 
ment showed a contraction in March, the index of 
factory pay rolls advanced fractionally, as may be 
seen in the accompanying table. Since last September, 
however, factory pay rolls have declined 27 percent, 
while factory employment has dropped 20 percent. 
Monthly income payments, according to the season- 
ally adjusted index of the Bureau of Foreign and 
Domestic Commerce, declined 0.2 points in March to 
80.5 percent of the 1929 average. Since last August, 
the high of the recovery movement, the index has 
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Member Bank Reserves (Board of Governors of the Federal Reserve 
System) 

dropped 9 percent. Income payments in the first 
quarter of 1938 were 5.4 percent below those in the 
corresponding period of 1937. The compensation of 
employees, which accounts for about two-thirds of 
total income payments, showed a reduction of 7 percent 
from the first 3 months of last year, while dividends and 
interest payments were down 2.4 percent and entre- 
preneural withdrawals about 1 percent. 

Total construction contracts awarded in the first half 
of April declined 8 percent from daily average awards 
in March; this drop was contraseasonal. Total awards 
were 17 percent below those in the corresponding period 
of 1937. Residential awards dropped 15 percent from 
the March level on a daily average basis and were down 
38 percent from a year ago. The major portion of the 
decline was in private building. 

The available data on railway operations indicate a 
continuation of the downward trend in traffic volume 
and revenues which has been in progress for the last 
8 months. In April daily average loadings on the 
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adjusted basis were about 4 percent below those of 
March, when the seasonally corrected index stood at 
60 (1923-25=100). While loadings are still above the 
1932-33 depression lows, net operating revenues have 
been almost completely wiped out as a result of higher 
operating costs. In the first 2 months of the year 
the roads failed to meet fixed charges by $78,043,000. 
This deficit was $13,000,000 larger than in the Febru- 
ary—March period of 1933, which heretofore had been 
the most unsatisfactory period of railroad operations. 

Retail trade has recorded substantial declines so far 
this year, but the recession has been less sharp than in 
most lines of industrial activity. The weekly reports 
on department-store sales for March and April (by 
taking a 2-month total the variations due to the chang- 
ing date of Easter are eliminated) showed sales 10 per- 
cent lower than those for the similar months in 1937. 

Sales of general merchandise during March, the 
latest month for which complete data are available, 
were 9 percent below those in the comparable period of 
1937. Sales of new passenger automobiles continued 
to make progressively more unfavorable comparisons 
with sales in the corresponding months of last year— 
January sales were down 44 percent, sales in February 
37 percent, while March sales dropped 48 percent below 
those a year ago. 

In his message to Congress on April 14 President 
Roosevelt recommended three groups of measures to 
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start the -upward spiral of recovery. In the first 
category were recommendations for the maintenance 
of relief; in the second, recommendations for the 
expansion of credit; and in the third, proposals for 
definite additions to the purchasing power by providing 
work through expanding and enlarging the housing 
and public-works programs. Announcement was also 
made of the intention to request that the Securities 
Exchange Commission consider such simplification of 
regulations as will assist and expedite financing, par- 
ticularly of small business enterprises. Prior to the 
message, broader authorization had been given for the 
lending of money to business enterprises by the Recon- 
struction Finance Corporation. 

In carrying out the recommendations as they related 
to the expansion of credit, the Treasury desterilized 
approximately $1,400,000,000 of gold on April 14. 
This amount, which was transferred to the working 
balance of the Treasury, will be used to retire $50,000,- 
000 of Treasury bills each week until further notice. 
On April 15 the Board of Governors of the Federal 
Reserve System announced a reduction in the reserve 
requirements of all member banks of approximately 
13% percent. The effect of this move was to raise 
excess reserves of member banks $760,000,000. The 
effects on excess reserves of the various changes in 
reserve requirements over the past 2 years may be seen 





in the chart on page 3. 


MONTHLY BUSINESS INDEXES 
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1 Adjusted for number of working days. 2 Adjusted for seasonal variations. 


3See note marked with an asterisk ‘‘*’’ on p. 22. 
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Commodity Prices 


RICES of widely traded raw commodities showed 
little change in the first 3 weeks of April, after 
having declined sharply in the final weeks of March. 
Moody’s Spot Commodity Price Index averaged about 
140 (December 31, 1931100) during April after 
having moved narrowly around 150 from last Novem- 
ber to early March. In the speculative boom in com- 
modities last spring this index reached a peak of 228. 
The general average of wholesale prices has reflected 
the lowered level of quotations for sensitive raw com- 
modities. From the second week of March to the 
week ended April 16 the ‘all commodities’ index of 
the Bureau of Labor Statistics; which includes 813 
price series, fell 1.2 points to 78.6 (1926=100). At 
the mid-April level this index was the lowest since 
June 1936 and was 11 percent below the recovery peak 
established in the first week of April last year. Whole- 
sale prices of raw materials and semimanufactured 
goods have shown substantial and almost uninterrupted 
declines since then. Finished manufactured goods, 
in contrast with the other two economic classes of 
commodities, advanced until the end of September to 
a peak of 89.5 and subsequently have declined 7 percent. 
Wholesale prices of foods, after showing no change 
from February to March, declined slightly during the 





first half of April. Prices of beef and pork advanced 
moderately from February to mid-April, after having 
declined substantially since last September. 

Living costs in March were unchanged from Febru- 
ary, according to the index of the National Industrial 
Conference Board. At 86.7 (1923=100), this index 
was 2.8 points below the recovery peak in last October. 
Average retail food prices in 51 important cities were 
slightly higher at mid-March than a month earlier 
but were 8 percent lower than in September. Retail 
prices of department-store articles have continued to 
decline, and on April 1 the Fairchild index was 90.6 
(January 1, 1931100), as compared with a recovery 
high of 96.6 last fall. 

Since midsummer in 1937 wholesale prices in Canada, 
the United Kingdom, and the Netherlands have shown 
a moderate reduction. Price control in Germany has 
held wholesale prices unchanged. Wholesale prices in 
Italy advanced throughout 1937, but have tended to 
level off this year. In France, where currency devalua- 
tion has occurred, and in Japan, where there has been 
considerable economic strain arising from military 
requirements, the general level of wholesale prices 
moved upward in the early part of 1938 and was higher 
than a year earlier. 


INDEXES OF COMMODITY PRICES 
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‘T BUSINESS 


Domestic Trade 


ee AIL trade picked up sharply during the final | 
week of Easter purchasing, and indications were 
that dollar volume for April made a better showing as 
compared with that of the 1937 period than was earlier 
anticipated. According to weekly data, department- 
store sales in April and March (by taking data for the 
2 months, the influence of the varying date of Easter 
is eliminated) averaged about 10 percent below those 
for the corresponding months of 1937. 

Consumer purchasing during the first quarter of the 
year was considerably below that of the like period of 
1937, after allowance for the early Easter last year. 
In comparing the two periods, however, it is well to 
bear in mind that trade during the early months of 
last year had the stimulus of rising income, a high level 
of industrial activity and employment, and advancing 
prices, while income payments for the first quarter of 
1938 were more than 5 percent below those in 1937, 
industrial production was reduced about one-third, 
and prices of general merchandise items were down 
about 2% percent. 

After allowance for the shifting date of Easter, sales 
of general merchandise for the first quarter of 1938 were 
about 5 percent below the comparative period in 1937. 
Department-store sales recorded a decline of about 6 
percent, variety-store sales almost 3 percent, and rural 
general merchandise 8 percent. 

As is usual in periods of recession, 
goods experience the greatest relative declines. 


sales of durable 
This 


has been especially true of sales of new passenger auto- 
mobiles. Estimates for March, however, indicate that 
sales for the month were 48 percent below those in 
March 1937. In February sales were 37 percent below 
those a year ago. 

March sales of 14,700 independent retail firms report- 
ing from 25 States, representing all regions except New 


| England and the Middle Atlantic, showed a decrease of 





DOMESTIC TRADE STATISTICS 


| about 19 percent from March 1937 and an increase of 


about 24 percent over February of this year. These 
changes do not allow for seasonal factors nor for the 
shifting date of Easter. Of the regions represented, 
the West South Central recorded the smallest relative 
decline, 9 percent, as compared with March 1937, 
while the greatest decrease, 23 percent, was reported 
by States in the Pacific region. 

Wholesale sales as reported to the Bureau of Foreign 
and Domestic Commerce by a sample group of more 
than 1,600 firms were 18 percent higher in March than 
in February but were down 17.6 percent from March 
1937. Sales in February were 15 percent lower than 
those in February of last year. Wholesalers’ stocks at 
the end of March 1938 were 7 percent lower than in 
March 1937 and the cost value of stocks was 2.18 times 
sales for the month, whereas stocks in March 1937 were 
1.93 times sales. -Total dollar sales of approximately 
930 reporting manufacturers in March were 23 percent 
below those of March 1937—February sales were down 
22 percent from those of February 1937. 

























































































w holesale re eel 
Retail trade trade failures 
Department stores Chain-store sales Ruralsalesof| 
— general met~ | Ovcar sales | Em 
‘ocks 3 m- chan all be le 
Teor end enenth Sales Stocks —— Grocery stores} Variety stores) ploy- Li 7 —_ 
Unad-| Ad- | Unad-| Ad- index |Unad-| Ad- |Unad-| Ad- |Unad-| Ad- |Unad-| Ad- | ment 
just- | Just- | just- | Just-| (Chain | just- | Jjust-| Just- | Just-| just- | just-| just- | just- 
ed! ed? ed ed! |StoreAge)} ed! ed? ed! ed? ed! ed? ed! ed? 
Avg. same Thou- 
Monthly average, 1923-25=100 |} mo. 1929- Monthly average, 1929-31=100 Monthly aver-} Num-| conds 
31=100 age, 1929=100 | ber | of dolls. 
107 113 102 "| ere. 101.3 | 100.2 99.0 | 105.3 | 129.0 | 138.8] 168.8 | 153.5 O7:3' | 968 be 
50 58 55 54 76.2 77.9 | 77.1 64.7 | 75.2 44.2] 47.5 32.5 | 30.5 71.3 | 53.5 | 1,912} 44,806 
73 76 67 65 91.4 86.0 | 85.1 87.2} 94.8 74.0] 79.6 68.4 | 64.5 81.8 | 62.0 | 1,069 | 24,002 
71 79 65 64 95. 6 89.6 | 88.8 78.1 | 93.0 90.6 | 97.4} 100.2] 94.5 84.0] 65.2 940 | 15,361 
77 84 67 65 101.3 94.1 | 93.2 80.3 | 93.3 99.2 | 106.7 | 117.8} 101.0 85.6 | 69.0 946 | 16,271 
90 93 78 7 108.6 | 100.1} 99.1 97.1 | 103.3} 117.4 | 126.2! 146.5] 123.5 92.1] 75.0 820 | 10,922 
89 93 79 7 110.0 99.7 | 96.8 89.0] 96.2] 116.4] 121.2] 141.3] 1025 91.9 | 75.4 786 | 8,906 
95 93 7 76 112.0 98.3 | 96.9 98.3 | 98.3} 119.4] 127.1] 144.6] 104.0 90.8 | 76.1 834 8, 364 
90 93 73 7 114.0 95.3 | 93.9] 100.7] 105.9| 117.5 | 124.4] 134.3] 99.0 90.3 | 76.3 670 | 8, 191 
65 94 69 Ti 114.5 91.1] 93.0 97.0 | 109.0 91.7 | 119.1} 122.9] 104.5 90.6 | 76.9 618 7, 766 
72 92 74 7 113.2 89.6 | 93.3 90.6 | 102.4 99.0 | 115.1} 112.6 | 120.5 91.8} 79.0 707 | 11,916 
100 94 80 7 117.0 04.71 96.6 99.8 | 104.5} 130.4 | 131.7 73.2 | 105.0 93.0} 78.3 564 | 8, 393 
103 93 85 76 114.8 94.9} 94.4 101.5 | 100.0 160.2 | 131.3 82.6 | 127.0 94.0} 79.3 768 9, 335 
101 91 86 75 169.0 94.9] 94.9] 102.7] 101.2] 145.8] 118.6 90.8 | 89.0 93.5 | 78.3 786 | 10,078 
156 89 68 72 111.5 97.0 | 94.2] 203.5] 110.3] 180.9 | 127.4 70.1} 78.0.) 93.3] 77.8 932 | 13, 291 
70 90 63 71 106.7 93.3 | 96.2 71.6} 96.1 86.6 | 104.3 50.8 | 65.0 90.9 | 75.3 | 1,320] 15,035 
70 88 67 7 106. 4 94.1] 93.6 78.6} 94.1 90.4 | 99.9 53.6 | 74.0 90.4 | 75.3 | 1,071 | 13,359 
77 86 71 69 103.3 95.6 | 94.6 81.7 97.2 98,4 | 105.8 75.6 | 60.5 89.1 74.9 | 1, 15, 567 
ee O88. 61s OLS Bs 5s OGr..c..5. 10B@ | 2525. jo Peer 07.3 |\ 97.9 [uo n0s-[rcccuaes 
ae jee 78.4 yt i ae 2 eae: 72.4 | 55.6 | 2,389 | 61,855 
_ |} ae Ot, NEE 90. 4 O20 2. ce ee 1k... i ee 7 eee 81.2] 61.1] 1,134} 23,270 
 & Rea _ NRE 94. 4 i  , — ae io 84.3] 64.6] 1,014] 15,060 
~) es : aoe 99.1 Ss es 4 O39 ee ee 85.4] 67.4 960 | 16,155 
/. (es 108.0 | 97.6 |..----- ea ay ae ks eee 91.6 | 73.9 | 784 , 785 
.) = “fe 105. 5 i § eee fae i 5 are ae ? Rees | 90.1] 75.21 1,160 | 14,654 



































! Adjusted for number of working days. 


4 Adjusted for seasonal variations. 


' End of month, 
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SURVEY OF CURRENT BUSINESS 


Employment 


MPLOYMENT in March recorded only a slight 

decline for the second consecutive month, with the 
number at work in nonagricultural pursuits but 42,000 
less in mid-March than in mid-February, and about 
200,000 less than in January, according to estimates of 
the Bureau of Labor Statistics. The declines since 
January, although contraseasonal, were much smaller 
than the reduction in the number at work during the 
period September 1937 to January 1938, when more 
than 2,900,000 employees were discharged or laid off. 

Factory employment and pay rolls recorded practi- 
cally no change in March as compared with February. 
For employment, however, the small contraseasonal 
decline lowered the adjusted index more than a point 
from February to 81.6 (1923-25=100). This was the 
eighth consecutive month in which this index has de- 
creased. In March a year ago the index stood at 
100.9 and in July 1937, the high month of the recovery, 
at 103.0. 

As is customary during periods of recession, the re- 
duction in activity in the durable-goods industries has 
been much sharper than in the nondurable-goods 
industries. Reflected in the employment statistics, the 
number at work in the former group of industries has 
declined 27 percent since the recovery high recorded 
last May, and for nondurable goods, the decrease since 
the peak month of September has been about 15 per- 
cent. 

Of the 45 durable-goods industries, 31 reported lower 
employment in March than in February. The sharpest 





of these were recorded in the machinery and in the iron 
and steel and their products groups. In the former 
classification, each of the 9 reporting industries reduced 
their working forces, and in the latter, all except 4 of 
the 13 types of producers reported reductions. In lines 
allied to the building industry, such as saw mills and 
stone, clay, and glass products, increases in employ- 
ment were recorded, but all of these were of less than 
seasonal proportions except cement. 

Among the non-durable-goods manufacturers, the 
situation was slightly better in March, with 22 of the 
44 reporting industries showing increases in the number 
of employees. One-half of the non-durable-goods in- 
dustries reporting increases were in the textiles group, 
and, as in the durable-goods industries, the gains were 
only of about seasonal proportions. 

Employment in the nonmanufacturing industries 
was reduced in most lines in March, and only 4 of the 
16 reporting industries showed increases in number of 
employees. One of these, however, was for retail trade, 
which is the most important of all the nonmanufactur- 
ing industries. Employment was above a year ago in 
only two industries, anthracite mining and insurance, 
and for both the margin of gain was small. The 
largest reduction reported for the year was in private 
building construction, where the number at work was 
reduced 23 percent. For pay rolls, a slightly more 
favorable comparison was indicated; eight of the indus- 
tries showed gains over February and six showed larger 
payments than in March 1937. 


STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES 




























































































| Factory employment Nonmanufacturing employment and pay rolls, unadjusted 
and pay ro! (U. 8S. Department of Labor) Wages 
Trade- : 
Electriclight | poenh nio: Factory Com- 
Pa Anthracite | Bituminous | and power epnene union | (National Indus- 
Employment role mining! | coal mining!| and manu- = Retail trade scien trial Conference fo wd 
Year and month factured gas P ployed Board) rates 
1 Em- Em- Em- Em- Em- Avera: Avera (road 
Unad-| Ad- |Unad- Pa Pa Pa Pa Pa 
ploy- ploy- ploy- ploy- | ploy- weekly | hourly | build- 
justed |Justed? justed | rent rolls ment rolls ment rolls ment rolls 'ment rolls earnings|earnings| ing) 
Percent Cents 
M pre a ae Monthly average, 1929= 100 of total Dollars per 
members hour 
CR Pe eae 104. 1 104. 2 111.6 97.7 90.7 106.3 | 108.3 92.8 94.5 96. 5 98.7 97.4 97.3 86 28. 79 . 586 37 
“ 61.5 61.4 37.9 61.8 51.7 78.7 37.8 76.9 71.9 73.2 71.6 68.9 49.0 66 14. 53 . 459 34 
84.4 84.0 65. 6 76.7 86. 2 92.0 68. 1 81.7 75. 6 70. 0 70.4 81.5 59.8 75 20. 54 . 563 42 
86. 2 85.7 71.7 62.6 43.5 99. 5 79.2 82.3 79.4 69.8 75. 3 80. 2 60.4 78 21.79 . 597 39 
87.9 87.7 77.6 63.3 46.3 99.3 81.7 86.8 85.9 70. 2 77.2} 81.9 | 63.5 7 23. 67 . 611 37 
SE ae 101.1 100.9} 101.1 59.0} 41.1 106.1 | 103.5 92.4} 94.8] 75.4] 87.2] 88.5} 70.5 87 27. 50 . 659 36 
pO ESS ee: 102.1 101.6 | 104.9 65.1 | 69.4 89.7 | 63.6 93. 1 95.5 | 76.6} 86.3) 888) 71.9 88 28. 03 - 685 37 
| _ Rem eS 102.3 102. 2 105. 2 61.5 48.2 96.1 79.4 94.6 97.9 77.7 | 89.51 89.9 73.5 89 28. 36 . 698 39 
| See. 101.1 101.4 102.9 61.6 55.3 96.2 | 83.3 96.3 | 100.4 78.5 | 88.6 90.5 74.4 89 28. 39 . 707 41 
(i re ee 101.4 103.0 100. 4 54.3 38.2 93.7 77.7 97.5 | 102.2 79.7 92.1 87.6 72.8 89 27. 83 711 41 
DO RE 102.3 102.4 103.8 49.7 29.6 97.4 86.3 98.3 | 102.6 79.8 92.1 86.2 72.3 88 27. 76 . 713 42 
September..........-- 102.1 100.7 100. 1 58.1 34.2 99. 4 90.9 98.6 | 104.0 79.8 92.3 90.7 74.4 88 27. 39 . 716 43 
Un era 100. 5 98. 4 100. 1 61.5 55.4 102.4 | 100.7 98.5 | 105.3 79. 6 94.9 92.1 75.9 88 27.12 . 716 43 
November-........---- 94.7 94.1 89.5 60.9 49.0 101.4 91.1 97.3 | 103.8 78.9 91.4 91.7 75.3 86 25. 59 717 41 
so eoember- aS 88.6 89.0 80.9 61.4] 51.3 99.4 | 95.1 96.1 | 102.4 | 78.0) 94.7] 100.4/ 80.6 83 24. 36 715 38 
ae 82. 2 84.2 71.6 59.6 | 46.5 96.8 | 70.2 94.0} 98.4] 77.8) 93.5) 84.1); 70.5 80 22. 98 . 710 34 
February.........<... 82.2 82.9 73.2 60.0 46.1 95.4 74.0 92.9] 98.5 75.7 89.5 | 82.4 68.4 79 23. 53 . 710 33 
re 81.7 81.6 73.3 59.3 | 47.3 93.0) 68,3 92.2} 99.3) 75.1 | 93.0) 83.0/ 68,8 79 23. 63 y” * 
First-quarter average: 
ETE 5: 102. 5 107.8 102.9 | 104.4 106.4 | 110.1 92.8} 92.7] 95.4] 95.4] 96.7); 96.1 85 28. 80 . | ae 
— 62.6 39.7 62.3 52.5 79.7 41.6 77.3 72.2 | 73.9 71.7 70.5 | 651.8 66 15. 66 _ | 
80.7 60. 5 74.0 77.5 90.5 | 63.9 81.7 74.6 70.0 | 69.1 80.3 59.2 74 19.72 = ( =a 
84.5 68.9 70. 6 58.1 98.7 76.0 82.4 78.6 70.1 74.0 79.6} 59.8 76 21. 84 + > eee 
87.2 75.0 69. 5 62.9 99.0 | 85.7 86. 3 85.1 70.1 76.1 80.7 | 62.4 78 23. 40 | 
98.9 95.9 62.6 | 44.0 105. 1 97.8 92.2} 93.6] 74.9| 84.3) 86.4 68.8 86 26. 76 ._ | 
82.0 72.7 59. 6 46.6 95.1 70.8 93. 0 98.9 76. 2 92.1 83. 2 69.1 79 23. 53 , | ae 
1 See footnote marked “f’’ on p. 29. 2 Adjusted for seasonal variations, 
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Finance 


N A message to Congress on April 14, President 
Roosevelt outlined a series of proposals designed to 
expand credit—“the Administration proposes immedi- 
ately to make additional bank resources available 
through the desterilization of approximately 
one billion four hundred million dollars of Treasury 
gold, accompanied by action on the part of the Federal 
Reserve Board to reduce reserve requirements by about 
three-quarters of a billion dollars.” 

The desterilization by the Treasury on April 14 of 
approximately $1,400,000,000 of gold, which repre- 
sented the net accumulation in its inactive account 
since December 21, 1936, and the discontinuance of 
this account in the succeeding week was in effect an 
extension of the policy announced by the Treasury on 
February 14. Under this policy the segregation of 
gold in the inactive account was modified to the extent 
that, retroactive to January 1, 1938, only gold acquisi- 
tions in excess of $100,000,000 in any one quarter were 
to be placed in the inactive account. Desterilization 
was immediately accomplished through the deposit of 
gold certificates with the Federal Reserve Banks. 
Part of this will be drawn upon to retire Treasury bills 
at the rate of $50,000,000 weekly. Bills are maturing 
currently at the rate of about $100,000,000 per week. 

The Board of Governors of the Federal Reserve Sys- 
tem announced on April 15 that ‘‘as part of the Govern- 
ment’s program for encouragement of business recov- 
ery” it had reduced the reserve requirements on all 
classes of deposits of all member banks approximately 
13% percent. Within the past 2 years reserve require- 
ments had been doubled. The effect of this order was 
to raise the excess reserves of the member banks from 
$1,730,000,000 on April 13 to $2,490,000,000 on April 20. 


authority to enlarge its credit facilities for the benefit 
of both large and small business enterprises by amend- 
ments that became effective April 13. The effect of 
these easy-money policies was quickly reflected in lower 
interest rates on Government obligations. The Treas- 
ury sold $100,000,000 of 91-day bills on April 18 at an 
average rate of 0.061 percent, as contrasted with a rate 
of 0.146 percent in the previous week. 

Total loans of the reporting member banks fell by 
$1,482,000,000 from September 15 to $8,567,000,000 on 
April 13, and by $322,000,000 in the 4 weeks preceding 
April 13. Total investments of these banks, which 
have been increasing irregularly since last fall, were 
decreased by $28,000,000 during the 4-week period 
ending April 13. 

Industrial stock prices rose sharply during the first 
2 weeks of April, partly in anticipation of the recovery 
measures announced by the President on April 14, but 
there was a reaction during the third week. The rise 
in railroad and public utility stocks was of shorter dura- 
tion. Bond prices as a group moved upward during the 
first 10 days of the month and then declined. Indus- 
trial and public utility bonds were firm, but railroad 
bonds, especially second-grade issues, fell sharply by 
the middle of the month. 

In two successive reductions of 1 cent each, the Treas- 
ury on March 28 and 29 reduced its buying price for 
silver to 43 cents per ounce. A price of 45 cents had 
been maintained from January 20, 1936. The Secre- 
tary of the Treasury announced on April 14 that, de- 
spite the discontinuance of the monthly purchase 
agreements which had existed between the United 
States and Mexico until the current month, the Treas- 
ury had continued to buy all the spot silver offered at 





The Reconstruction Finance Corporation was granted 


its set price. 







































































Federal | | Reportin ug Member Banks, Wednesday | An |Capital flotations, 

Reserve | | Excess anes fo ene me listed covpennte Dividend) Interest 
bank Cur- | reserves Loans Deposits | Stock | bonds, rate, | rates. 
credit | Mon-| rency of - —— | prices = average | com- 
out- 7 in cir- | member Com't, | (Stand- |mestic,) per | mercial 

Yearand month | stand- | 8°ld | euja- | banks, indus- |Invest- ard | aver- | New |Refund-| share | paper 
ing, | Stock) tion | end of | Total » |ments|mand | qj. | Statis- | age | Capital ing (600 (4-6 
end of month and ag- ad- | ties) | Price com- ‘months) 
month ricul- justed | | (N.Y. panies) 
| tural | | 8. E.) 

Millions of dollars | 1926=100| Dollars} Thous. of dollars | Dollars | Percent 

1030: March. .............. 1,586 | 3,879] 4,422 |.......... || ees fe, 6, 830 189.1 | 95.81 | 668, 066 St ae 54-6 
1088: March.............- 2,593 | 3,974 | 6,711 249 | 8,714 ||.......... a 4, 652 43.3 | 78.58 3, 170 2, 248 Lil | 14-4 
1934; March ............- 2,545 | 7,602 | 5,368 1,444 | 8, 669 |/-.-....... : | 4, 890 77.2 | 91.09 13, 770 12, 569 1.16 1-144 
ot! es 2,471 | 8,552 | 5,477 1846 | 8,006 j!.......... 11, 709 | 11,688 | 4,910 64.6 | 91.79 7,945 | 112,220 1, 29 34 
a | Rae 2,474 | 10,172 | 5,857 2,305 | 8,392 |/..-..--..- 13, 13,578 | 4,909 108.7 | 97.26 58,816 | 536, 037 1. 46 4 
NITES 2,458 | 11,502] 6,391} 1,398 | 9,366 ||......... 12,907 | 15,120} 5,144] 129.9] 96.86 | 139,243 | 181,055 2.04 34-1 
ere 2 §65 | 11 686 | 6 397 1.604 | 9 438 j/.......-.- 12.774 | 15,388 | 5,158 124.5 | 96.27 78, 427 86, 628 2.05 1 

_ ea 2,585 | 11,901 | 6,426 918 | 9, 571 4,270 | 12,587 | 15,274 | 5, 231 116.3 | 96.79 77, 111 92, 220 2.09 1 
ee Ses 2, 662 | 12,189 | 6,435 865 | 9,760 4,331 | 12,530 | 15,187 | 5, 235 113.6 | 95.84 , 149, 341 2.09 1 
DO ss riiceinnoncehoniettice 2,574 | 12,404 | 6,475 791 | 9, 784 4,425 | 12,499 | 15,033 | 5, 268 117.8 | 96.82 81, 745 56, 781 2.12 1 
See eet 2,577 | 12,512 | 6,500 773 | 10,027 4, 638 | 12,292 | 14,924 | 5, 268 120.5 | 95. 64 £0, 673 56, 136 2. 13 1 
September-........... 2,579 | 12,653 | 6, 558 1,038 | 10,004 4,807 | 12,022 | 14,864 | 5,290 106.4 | 94.54 | 112,757 9, 386 2.13 1 
EES 2, 580 | 12,782 | 6, 1,055 | 9,625 4,761 | 12,029 | 14,610 | 5,278 91.4] 93.17 647 69, 653 2.13 1 
November..........-- 2,606 | 12,788 | 6,558 1,169 | 9,441 4, 637 | 11,940 | 14,612 | 5, 234 82. 92, 36 26, 942 10, 120 2.19 1 
— pmepeka ee 2,612 | 12,765 | 6,618 1,212 | 9,387 4,601 | 12,015 | 14,431 | 5,205 82.2 | 92.75 42, 767 14, 463 2. 18 1 
eee: ee 2,593 | 12,756 | 6,397 1,383 | 8,981 4,394 | 12,253 | 14,464 | 5,225 81.6 | 91.64 45, 533 3, 773 1, 93 1 
February -...-...--.-- 2,590 | 12,768 | 6,319 1,415 | &, 933 4, 357 | 12,298 | 14,381 | 5, 260 80.7 | 92.44 40, 802 62, 225 I. 63 1 
arch. 2,611 | 12,778 | 6,338 1,546 | 8,771 4,299 | 12,039 | 14,268 | 5,221 77.9 | 88.71 | 23,995 | 57,643 1.57 4-1 























1 This item was first reported by the Federal Reserve in May 1937; see footnote marked ‘‘®”’ on p. 32 of this issue. 
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Foreign Trade 


HE VALUE of foreign trade in March increased 6 

percent as compared with the short month of 
February. This advance represented a reversal of the 
downward trend which characterized total trade in 
each of the preceding 4 months. Export trade, which 
had declined in both January and February, increased 
5 percent in March. General imports advanced 6 
percent between February and March, the first increase 
since last June. The value of exports in the first 
quarter of this year was 16 percent above that in 
January—March 1937, but a similar comparison for 
imports discloses a loss of nearly two-fifths. 

Exports of cotton textiles, lumber, paper manufac- 
tures, crude petroleum, iron and steel products, elec- 
trical apparatus, various types of machinery, motor 
trucks, aircraft, chemicals, and some of the vegetables 
and fruits were moderately higher in value in March 
than in February. The value of exports of agricultural 
products as a group, however, was smaller in March 
than in the preceding month. Shipments of grains and 
preparations declined from February, although they 
exhibited the largest actual increase among the various 
exports in comparison with March 1937. The value 
of grain exports was $19,588,000 in March 1938, 
$25,033,000 in February, and $3,114,000 in March of 
last year. Sales of unmanufactured tobacco were 
$8,406,000 in March as compared with $5,346,000 a 
year ago, while those of meats and lard rose to $4,161,000 
from $2,995,000. The percentage gain in the value of 





agricultural exports in January-March 1938, as com- 
pared with the first quarter of last year, was consider- 
ably higher than that for nonagricultural products. 

Lower prices for unmanufactured cotton and marked 
reductions in shipments to Japan, a leading cotton 
market, caused the export value of this commodity to 
fall from $34,272,000 in March 1937 to $23,148,000 in 
March 1938. Raw-cotton exports in the first 8 months 
of the present cotton year (August 1937—March 1938) 
amounted to $257,544,000, and in the corresponding 
period ended March 1937 to $296,450,000. Com- 
parisons of sales to Japan in the two periods reveal a 
shrinkage of 65 percent in quantity and 72 percent in 
value, but raw cotton sold to the United Kingdom was 
nearly one-half higher in quantity and one-fifth more 
in value. 

Imports of numerous commodities increased between 
February and March. Outstanding gains in value 
were recorded for unmanufactured tobacco, vegetable 
oils, sugar from Cuba, newsprint, meats, raw silk, 
cacao beans, undressed furs, fertilizers, and whisky. 
Comparisons of imports in March 1938 with purchases 
in March 1937 show a lower value for nearly all com- 
modities, reflecting in many cases the decline of about 
one-third in the volume of industrial production. 
Unmanufactured tobacco, crude petroleum, and copper 
were prominent among the relatively few imports that 
increased in quantity and value as compared with 
March of last year. 


EXPORTS AND IMPORTS 





























Indexes Exports of United States merchandise Imports! 
Ex- Crude Finished 
Value | Value | ports, materials manufactures 
of of in- Fin- 
total | total |dud-| Un- | Food- oa — rota || 242 | Food Semi | ished 
Year and month honed SP. 2h, eee | ee | uiae Ma- | biles, | *° mas | stuffs | ufac- | ™an- 
Ports, | ports, | reex- Total || Ufac- | total | tures | Total || chin-| parts, terials tures | Ufac- 
ad- ad- | ports tured ew and tures 
justed'|justed! cot- y B-- 
ton sories 
Monthly aver- i 
age, 1923-25= 100 Millions of dollars 
eee 128 107 | 489.9 | 481.7 86. 4 59.8 64. 6 66.9 | 263.7 59.0 76.0 | 383.8 138. 6 93.3 70.9 81.0 
1933: March_._- 28 26 | 108.0} 106.3 29.4 18.1 13. 4 16.5 47.0 9.4 6.9 94.9 23. 6 33. 6 14.7 22.9 
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1Adjusted for seasonal variations. 
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2 General imports through December 1933; imports for consumption thereafter. 


3 Monthly average. 
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Construction and Real Estate 


HE DOLLAR value of construction contracts 

awarded, as reported by the F. W. Dodge Cor- 
poration for 37 States east of the Rocky Mountains, 
declined contraseasonally during the first half of April. 
Total awards on a daily average basis decreased about 
8 percent from those of the preceding month and were 
17 percent below the dollar volume for the correspond- 
ing period of 1937. Residential construction showed a 
15-percent decline from the daily average rate in March 
and was 38 percent below that in the first half of April 
1937. 

After declining almost without interruption since 
July 1937, total construction contracts awarded in the 
37 Eastern States amounted to $226,918,000 in March 
(the latest period for which complete monthly data are 
available)—a gain of 91 percent over the preceding 
month. The increase was far greater than the usual 
seasonal increase from February to March, and the 
total awards were only 2 percent below the awards in 
March of last year. 

Awards in the first quarter of 1938 totaled 
$538,094,000, as compared with $662,222,000 in the 
first quarter of 1937, a decline of 19 percent. The 
only major class of construction to show an increase 
was public works, which was up 15 percent from last 
year. Nonresidential building awards were 23 percent 





less than those for the corresponding period in 1937, 


and public-utility construction was 10 percent below 
the total for last year. 

Residential construction contracts awarded in the 
first quarter of this year showed the largest percentage 
decrease from those in the corresponding period of 1937 
of any of the major classifications. Total awards were 
only two-thirds of the total for the same period in 1937. 
Contracts in January were 54 percent below January 
1937; February contracts were 36 percent less than 
those in the same month last year; while the March 
total was only 12 percent lower than that in March of 
last year. The effects of the increased Federal Housing 
Administration mortgage-insurance program and large 
housing projects planned by local housing authorities 
are just beginning to be reflected in the residential 
building totals. These factors may be responsible for 
a substantial increase in the contract volume over the 
next few months. 

Reflecting the lower volume of construction activity, 
unemployment among members of the building-trade 
unions has increased. Despite the lower level of 
employment, however, labor wage rates in the con- 
struction industry have not shown any tendency to de- 
cline in recent months. Both common and skilled labor 
wage rates reported by the Engineering News-Record in- 
creased slightly in April over March, with rates in April 
considerably higher than those prevailing a year ago. 


CONSTRUCTION, BUILDING MATERIALS, AND REAL ESTATE 
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1 Based on 3-month moving average of values and adjusted for seasonal variations. 


§ Index is as of Ist of month; index for Mar. 1, 1938, is 243.4. 


2 See note marked “‘f” on p. 24. 
4See footnote marked “‘*”’ on p. 25. 
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The Present Status of Fair Trade Laws— 


By Nelson A. Miller, Assistant Chief, Marketing Research Division 


ae Government will not permit its people to 
be exploited.”’ In these words the Honorable 
John E. Miller, United States Senator from Arkansas, 
coauthor of the Tydings-Miller Fair Trade Enabling 
Act, expressed the philosophy of the socalled ‘Fair 
Trade” laws.’ In support of this philosophy, “Fair 
Traders” say these laws are needed to restrain the 
monopoly represented by mass distributors who secure 
goods cheaply from manufacturers because of their 
great purchasing power and are thus able to undersell 
smaller dealers. Then, too, according to the “Fair 
Traders,”’ these monopoly interests exploit consumers 
with ‘“‘loss-leaders’’ as bait to get them into their stores 
where they are exposed to sales pressure on more 
profitable goods. 

Oddly enough, the ‘‘Anti-Fair Traders” use the same 
quoted words to prove the opposite theory. They 
say that Fair Trade laws are bad because monoply is 
actually promoted by allowing large manufacturers to 
curb competitive selling of well-known staple articles 
of great demand. This gives them control over the 
retailer and consumer on products which are necessary 
goods in commerce. In other words, opponents of Fair 
Trade laws say, in effect, that legalized monopoly 
prices, possible under such laws, raise the cost of living. 


What are Fair Trade Laws? 


Fair Trade laws, or minimum price maintenance laws, 
are now operative in 43 States. The term ‘Fair Trade” 
leads to confusion with other laws having similar names, 
but the initial State law of this sort, passed in California 
in 1931 and amended in 1933, was called a ‘Fair Trade”’ 
law. Legislation in all of the other 42 States was 
modeled very closely after the California law, even to 
taking its name. 

The Fair Trade laws now existing in 43 States are 
supported by a Federal enabling measure called the 
‘“Tydings-Miller Act,” approved on August 17, 1937. 
During the past few months, however, a repeal measure 
has been introduced in at least one State; and in the 
United States Senate and House of Representatives 
bills have been introduced for the repeal of the Tydings- 
Miller Enabling Act. Since Fair Trade Acts operate 
on a voluntary basis at the discretion of manufacturers 
or producers, and since the manufacturers are likely to 
take advantage of their provisions only so long as they 
can profit thereby—and they will not profit by such 
laws if consumers resist—there may be little actual need 
of repeal legislation. 





! For a recent analysis of the legal aspects of fair trade laws see Trends in Resale 
Price Maintenance by James L. Brown, Division of Commercial Laws, in the Feb- 
ruary 1938 issue of Comparative Law Series published by the Bureau of Foreign and 
Domestic Commerce. 

‘ * From an address before the American Fair Trade League, New York City, Apr. 
, 1938, 








It is difficult to consider this far-reaching problem 
without some preconceived opinions. It is the aim of 
this article, however, to state most of the conflicting 
issues, insofar as facts and known expressions of quali- 
fied individuals are available. 


Provisions of Fair Trade Laws. 


As State laws, Fair Trade laws apply only to com- 
merce within the respective States. Moreover, they 
do not require that minimum prices be established, but 
merely permit certain contracts between the manufac- 
turer and distributor for that purpose. 

They apply to commodities (not services) which bear 
a trade-mark, brand, or name of the producer or dis- 
tributor of the commodity; and which are in free and 
open competition with commodities of the same general 
class produced or distributed by others. Prior to the 
enactment of Fair Trade laws the courts had generally 
held attempts to control the resale price of an item il- 
legal, once the title had passed from a seller to a buyer. 
The general provisions of Fair Trade laws are as follows: 


1. They permit contracts containing price agreements between 
the owners of identified commodities and the wholesale and retail 
distributors in a State. State laws vary and in most cases pro- 
vide for minimum resale prices, but in some cases the actual price 
may be specified. 

2. They permit contracts that enable the buyer to require of 
any dealer to whom he may resell the commodity an agreement 
that he will not, in turn, resell it at less than the minimum price 
stipulated by the seller. 

3. They permit the owner of the trade-marked merchandise to 
specify the prices at which different distributors, such as whole- 
salers and retailers, are to resell these articles. 

4. They permit the owner of the trade-marked merchandise to 
hold distributors who have signed no contracts to the terms of 
other contracts in force in a State. If the nonsigning distributor 
‘willfully or knowingly” advertises or sells any commodity sub- 
ject to a State Fair Trade Act at a lower price than specified in a 
resale price agreement, such a price cut by a nonsigner is speci- 
fied as ‘‘unfair competition” and, as such, brings him within the 
compass of the Act. 

5. While Fair Trade Acts provide for vertical price agreements 

on a commodity from the manufacturer through the distributor 
to the consumer, they specifically prohibit price agreements hori- 
zontally between manufacturers, or between wholesalers, or be- 
tween retailers. 
_ 6. In general the Fair Trade laws permit price cuts below the 
contract minimum (a) where a dealer’s stock is being closed out 
with a purpose of discontinuing dealing in a commodity, it being 
required in some cases that the owner of such goods shall give 
to the producer or distributor from whom he bought prompt and 
reasonable notice in writing of his intention to close out said 
stock and an opportunity to repurchase it at the original invoice 
price; (b) where damaged, second-hand, or deteriorated goods 
are being disposed of and the fact is clearly made known to the 
public; and (c) where the goods are being disposed of by court 
order. 


Although all of the State Fair Trade laws follow the 
same general pattern, there are many small differences 








12 SURVEY OF CURRENT BUSINESS 


in the provisions. Under certain conditions these dif- 
ferences may become important to the contracting 
parties. In some cases the producer is defined as a 
“rower, baker, maker, manufacturer, or publisher.” 
In others he is defined, in addition to the above, as 
“a bottler, packer, converter, or processor.”” In some 
States the commodity must be identified with the name 
of the producer or owner of the commodity, and in 
others with the name of the producer or distributor. 

In some cases a “commodity”’ is not defined, but in 
most cases the term refers to ‘any subject of com- 
merce.”’ The identification of the commodity might 
be on the “label or content” of the commodity or on 
the ‘label or container’ of the commodity. In some 
instances the commodity must be in “fair and open” 
competition with other commodities, but in others the 
phrase is ‘free and open.’’ In some States it is speci- 
fied that the owner of the trade-mark is the only person 
authorized to establish resale prices on the item in 
question, but this is not generally required by the laws. 

For the purpose of preventing evasion of the intent 
of the acts, 30 States include prohibitions against— 
(a) the offering or giving of any article of value in con- 
nection with the sale of the commodity; (b) the offering 
or making of any concessions of any kind whatever 
(whether by the giving of coupons or otherwise) in 
connection with such sale; or (c) the sale or offering 
for sale of such commodities in combination with any 
other commodity. 

State Coverage. 

The initial results of the original California Act were 
rather discouraging, on account of price-cutting by 
dealers who were not parties to price contracts and who 
secured their goods from sources outside the State. 
Consequently, in 1933, the famous ‘‘nonsigner”’ clause 
was added to the California Act. This clause is re- 
ferred to by some supporters of Fair Trade legislation 
as the “unfair-competition” clause. They reason that 
it is in reality an unfair competition clause rather than a 
nonsigner clause, because it does not hold a nonsigner 
to a Fair Trade contract, but provides that willfully or 
knowingly selling a commodity at less than the price 
stipulated in any contract under the Act “is unfair 
competition and is actionable at the suit of any persons 
damaged thereby.” Nevertheless, in effect, nonsigners 
of price-maintenance contracts ‘are liable to action to 
the same extent as signers. 

It must be remembered that distributors have been 
fighting in one way or another for a quarter of a century 
for some kind of legislation that would prevent price- 
cutting. With the strengthening of the California Act 
in 1933, the Fair Traders, weary and disillusioned from 
their futile efforts to secure passage of a price-mainte- 
nance law by the Federal Congress, centered their at- 
tention on State instead of national legislation. 

At that time, however, the N. R. A. came into the 
picture and interrupted what might have been an im- 
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mediate surge toward similar legislation in other States. 
The N. R. A. codes offered the Fair Traders price and 
trade practice controls never dreamed of by even the 
most optimistic supporters of price maintenance. It is 
quite natural that during the spectacular 2 years of the 
N. R. A. experiment no one was bothered about Federal 
or State price-maintenance legislation. But with the 
sudden end of the N. R. A. the Fair Traders again 
looked toward the West where their attention had been 
focused when interrupted by the N. R. A. 

In 1935, 9 States passed price-maintenance laws 
called ‘Fair Trade Acts” after their original prototype, 
the California Fair Trade Act. In 1936, 5 more States 
passed such acts, making the total 15 by the end of that 
year. However, there was some doubt as to the con- 
stitutionality of these laws. On December 7, 1936, the 
Supreme Court of the United States supplied the Fair 
Trade movement with a timely and effective stimulant 
in the form of a unanimous favorable decision in the 
California and Illinois Fair Trade cases.* 

The Supreme Court decision in December 1936, how- 
ever, upheld the State price-maintenance laws on all 
points being tested, even including the so-called ‘‘non- 
signers’ clause. The effect of this decision became 
apparent immediately. Inside of 3 months, 18 more 
States passed fair-trade acts, and 8 others were added 
in the second quarter of 1937. In August 1937, New 
Hampshire enacted a law, making a total of 27 State 
laws passed in that year. On April 7, 1938, Mississippi 
enacted a similar: law, raising the grand total to 43 
States. The only States today not having Fair Trade 
laws are: Alabama, Delaware, Missouri, Texas, and 
Vermont. Attempts have been made, however, to pass 
such laws in each of these States. The District of Co- 
lumbia has no law, but one was introduced in the House 
of Representatives on March 15, 1938. In 1937, the 
banner year for price-maintenance laws, Puerto Rico 
and Hawaii also passed laws of this nature. 


The Enabling Act. 

During this successful drive for State Fair Trade laws, 
the fair traders were constantly pushing for Federal 
legislation which would legalize interstate price con- 
tracts. Up to this point a manufacturer had to nego- 
tiate his contracts within each State separately. This 
restriction, quite naturally, discouraged manufacturers 
because of the expense and trouble of domesticating in 
the various States. After 42 State Fair Trade laws had 


8 This decision reversed much of the existing antitrust philosophy regarding price 
control established in the famous cases of Bobbs-Merril! (where the right to attach a 
contract or condition to goods was denied); Dr. Miles Medical Co. (where the right 
to enforce a contract in which prices were fixed was deriied); Colgate & Co. (where the 
right of refusal to sell additional goods to distributors who had cut prices was upheld 
and was not classified as a restraint of trade under the Sherman Anti-Trust Act. In 
this case there was no definite contract and it was held that a manufacturer had a 
right to pick his customers); and the Beechnut Packing Co. (where this last privilege 
was more or less nullified in that defendant was held to be restraining trade in fixing 
prices, through publicizing the resale price, tracing the origin of goods sold at less 
than a specified price, maintaining lists of merchants and wholesalers who cut prices, 
and in refusing to sell to distributors who had cut prices. The methods for controlling 
prices were so direct that it was decided the plan violated the Anti-Trust Act.) 
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been enacted, Congress gave immediate and favorable 
consideration to national Fair-Trade Enabling legisla- 
tion, and the Tydings-Miller Act was approved on 
August 17, 1937. This Act amended the Sherman Anti- 
Trust Act and the Federal Trade Commission Act to 
legalize in interstate commerce resale price-maintenance 
agreements for commodities sold in a State where such 
agreements are valid under State laws. The Enabling 
Act removed the last of the obstacles for the manufac- 
turer who desired to issue Fair Trade contracts for 
stabilizing retail prices on his trade-marked goods. 
Response of Manufacturers. 

Ever since the passage of the Enabling Act there has 
been a conservative and slowly increasing number of 
manufacturers making price contracts with their 
distributors. But many prominent companies have 
hesitated to adopt the price contract. John W. Dar- 
gavel, secretary of the National Association of Retail 
Druggists and a leading exponent of Fair Trade laws, 
stated: ‘‘There are not more than 50 drug manufacturers 
who have gone fair trade in the entire 42 States but there 
are perhaps three or four times as many who are ex- 
perimenting in some of the States, and some 2,500 are 
hanging over the back fence watching to see what re- 
sults are gained by the more courageous among their 
fellows.’’* The movement is pronouncéd among those 
manufacturers who supply drug stores, including the 
makers of proprietary remedies and toilet preparations. 

Grocery manufacturers have consistently avoided 
participating in Fair Trade contracts. Although they 
have been troubled with destructive price-cutting in 
retail stores to the detriment of a large number of their 
retail distributors, they prefer to have price-cutting 
curbed by another type of law, the ‘Unfair Practice 
Act,’ now existing in several of the States. This type 
of law prevents the sale of goods below cost, plus a 
markup to cover operating overhead in the retail store. 
In this connection it must be remembered that the gro- 
cery manufacturer gets a very substantial volume of 
sales from mass buyers represented by regional and 
national chains and the voluntary and cooperative 
groups which have pooled their purchases to become 
mass buyers of the first rank. 

The Forces and Arguments for Fair Trade. 

The outstanding supporter and most potent force in 
the Fair Trade movement is the National Association 
of Retail Druggists. The Chain Drug Store Associa- 
tion is also included among the supporters. Some of 
the other commercial and industrial fields closely 
identified with the movement include electrical appli- 
ance and radio dealers, retail jewelers, retail tobacco 
dealers, drug and proprietary-medicine manufacturers, 
retail book sellers, retail automobile dealers, wholesale 
druggists, toilet-goods manufacturers, distillers and 
retail liquor dealers, some branches of the paint and 
varnish industry, manufacturers of insecticides and 


ee 
*N. A. R. D. Journal, Apr. 7, 1938. 
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fungicides, and wholesale confectioners. The retail 
grocers may be classed as sympathetic to the movement, 
but not aggressively for it. Although the burden of 
attack in the courts has been borne by manufacturers, 
it is clear that the movement has been strongly encour- 
aged by the smaller distributors. The laws were up- 
held by the Supreme Court, however, primarily on the 
basis of a manufacturer’s property rights represented 
by his label. 

Typical arguments advanced by supporters of Fair 
Trade laws run as follows: 

1. Smaller independent businessmen, especially the 
independent retail druggists and other so-called “small’’ 
retailers believe the protection of this law is necessary to 
keep them in price competition on well-known business- 
sustaining items with larger distributors. 

2. Fair Trade laws for the independent retailer em- 
body the idea of one price to all. The consumer feels 
secure in the price he pays, knowing that someone else 
cannot buy the same goods more cheaply at another 
store. This one-price-to-all idea automatically lowers 
sales resistance. 

3. Fair Trade laws will eliminate so-called “loss- 
leader” selling on those items which the manufacturer 
wishes to protect. Loss-leader merchandising, it is 
true, has been found an effective policy in aggressive 
retailing. For the retailer with ample resources it is 
merely a promotional measure for getting customers 
into the store, but it keeps customers out of smaller 
stores. It has been claimed in some instances that the 
advertised item used as “bait”? was not even available 
at the store or was available only in limited quantities. 
Most of the larger and better stores, however, cannot 
be charged with this practice. 

4. Under Fair Trade contracts, a fair margin is 
planned on the price-controlled items. In this way, the 
manufacturer gets better cooperation from the small re- 
tailer who finds he is able to meet competition on well- 
known brands. Manufacturers must see to it that inde- 
pendent retailers survive, because they still do about 73 
percent of the total retail business.® 

5. Manufacturers who own a brand or label, and who 
have spent money in developing a demand for identified 
products, and have improved quality standards, have a 
right to protect their property (good-will represented by 
the label). This right is the essence of the recent 
Supreme Court decision in the Illinois and California 
Fair Trade cases. 

6. Fair Trade laws affect only a small proportion of 
the goods bought by the consumer. 

7. Manufacturers are not given a monopoly, because 
it is provided that there shall be no horizontal price 

5 Census of Business, 1935. ‘This does not mean however, that nearly three-fourths 
of the business is done by small] retailers, because much of the volume is done by the 
larger independent stores who are not particularly concerned with Fair Trade laws, 
and, in many cases are opposed to them. Their operations permit them to carry 
price-controlled items merely as a convenience to customers. Their efforts are 


directed toward the goods providing reasonable profit, and Fair Trade items will be 
pushed only if they provide a reasonable profit. 


oe CARE 
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agreement between manufacturers, and, therefore, each 
manufacturer has to compete with others on the basis 
of price for similar goods. 

8. Trade will tend to flow through normal retail 
channels and not be diverted through unnatural 
channels, as occurs when consumers are led out of their 
normal course to buy at out-of-the-way places because 
of cut prices which are not available in all stores. 

9. Direct Government regulation must result, if the 
independent business man fails to suppress distributor 
monopoly (resulting from ability to cut prices), through 
the operation of Fair Trade legislation. 

10. The promulgation and observance of the prin- 
ciples of Fair Trade are vitally important to the preser- 
vation of the profit system and of our form of govern- 
ment and our civilization. 

11. There can be no general prosperity without a 
prosperous body of distributors; and distributors can- 
not be prosperous when they are beset by wasteful and 
unsound competition among themselves and by warfare 
which so weakens them that they cannot perform the 
services necessary to keep the factory wheels running. 

12. With the elimination of the independent dealer, 
producers will have to rely upon a few large distribu- 
tors. Thus, they will be compelled to accept low prices 
for their output and, receiving low prices, will have to 
pay low wages to workers. 

Small distributors feel they have a just cause in 
their support of Fair Trade. A number of intelligent 
and responsible manufacturers join them. They believe 
the consumer will be benefited by such legislation. 
Their plea is for honesty and fair dealing throughout the 
system of distribution, and for the very existence of the 
small retailer and wholesaler, who, they sincerely feel, 
are dependent upon equal opportunity as expressed in 
the provisions of Fair Trade laws. 

The Forces and Arguments Against Fair Trade. 

The opposition to Fair Trade laws comes principally 
from large-scale distributors. These include some of 
the large department stores; some of the variety 
chains; a combination of labor and professional con- 
sumer groups; and some farmer representatives, 
although these latter do not necessarily express the 
majority opinion of the farmer on this question. 

While the opposition comes from a relatively few 
persons, it has been strong and well publicized. It 
has undoubtedly caused many manufacturers to hesitate 
before entering into price-agreement contracts. The 
mail-order houses, whose tremendous volume has been 
built on the expressed appeal of lower prices to the 
consumer and “elimination of the middleman”’ are 
naturally joined in the opposition. 

The following paragraphs include some of the argu- 
ments advanced by opponents of Fair Trade laws: 

1. The larger distributors object to the manu- 
facturer’s interference with their retail price policies. 
They feel that this intrusion reduces their ability to 
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apply sound merchandising methods to their business. 
With minimum retail prices, there is no latitude for the 
retailer to meet given situations as they arise. He 
becomes a tool of the manufacturer. 

2. The manufacturer of a nationally known item 
may hesitate to adopt Fair Trade contracts because 
of his fear that the standardized prices on his item 
may encourage the use of private brands as a result of 
distributor or consumer resistance. 

3. Much of the small consumer goods is sold through 
different types of stores with different overhead costs. 
Some retailers require greater margins than others. 
Standardized margins, therefore, may not be sufficient 
for some retail outlets; while for others these margins 
would be excessive. Fixed retail prices subsidize the 
inefficient retailer at the expense of consumers. 

4. There are too many stores, and the total cost of 
distribution and prices would be less if these small and 
more inefficient stores were allowed to close. 

5. It is anomalous that the greatest drive for Fair 
Trade laws comes from small distributors in organized 
groups, when the legal basis for Fair Trade laws is the 
protection of property rights of the producer. 

6. The manufacturer who commits himself to mini- 
mum retail prices opens up the field for exploitation of 
his competitor whose prices are not under Fair Trade 
contracts. ‘It has been the experience of the (food) 
producers that brands ‘price fixed’ under the laws 
repose on retail shelves while competitors’ brands are 
‘price featured’ and moved in volume.” ® 

This argument might not apply, however, for indus- 
tries in which price contracts are numerous, as in the 
case of drug-store items. 

7. Those opposed to Fair Trade laws say these 
measures may lead eventually to government regula- 
tion of prices for the protection of the public because of 
the power of the producer to control prices. 

8. The consumer is more concerned with low prices 
than with social and economic reasons for higher 
prices; consumers hesitate to pay a few cents more for 
any item. At least those consumers who are in the 
habit of patronizing cut-rate stores will have to pay 
higher prices on some of their favorite items. 

9. It is expensive and troublesome for manufacturers 
to keep abreast of all of the legal aspects of different 
Fair Trade laws and with the current litigation in each 
State. This becomes especially irksome when the 
major portion of the manufacturers’ distributive trade 
does not demand price contracts. 

10. It takes more courage than that possessed by 
many manufacturers to turn down,the large, profitable 
orders of mass distributors who wish to operate on a 
price-appeal basis. 

11. The ever-present desire for increased sales volume 
and the effectiveness of the price motive in moving large 


6 Paul S. Willis, president of the Associated Grocery Mannfacturers of America, 
in New York Times, April 17, 1938. 
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quantities of goods argue against Fair Trade laws for 
many manufacturers. 

12. Although proponents emphasize the ‘‘voluntary”’ 
nature of Fair Trade price contracts, there is nothing 
voluntary about the requirement that a nonsigner 
distributor must conform to contracts of others, whether 
or not they are generally acceptable to the trade. 


Technical Difficulties. 


Perhaps one of the greatest difficulties in the present 
legislation lies in the fact that no provision is made to 
regulate terms of sale. Since only the resale price may 
be regulated, and since no control is permitted to cover 
trade-in allowances, the legislation is of questionable 
value to many firms that otherwise would take ad- 
vantage of the provisions. This weakness applies 
especially to the automobile, radio, and the electric- 
appliance industries. 

Recently, in some areas, and particularly in some 
industries, there has been occasional widespread viola- 
tion of price contracts. This partial failure under eco- 
nomic stress may signify a weakness under adverse 
conditions, and the question arises as to whether wide- 
spread violations invalidate contracts of signatory 
retailers. The New York Supreme Court recently 
denied an application for an injunction. to prevent the 
sale of radios under list prices. The court held that the 
“complete collapse” of the radio retail price structure 
had absolved the defendants from any violation of the 
New York State Fair Trade Act.’ 


There may be difficulty in deciding when an item 
is in free and open competition. For example, the 
question has been raised as to how a book, whether it 
be a novel or a specialized work of a given author, can 
be in free and open competition with “commodities 
of the same general class produced or distributed by 
others.” § 

Manufacturers who have issued price-maintenance 
contracts, and who have needed increased sales volume, 
have offered to the trade special combination deals 
made up of two or more items, each with previously 
established minimum prices. The effect of these deals 
marked at a special low price to the consumer is to lower 
the minimum retail price on the items in question, at 
least for a stated period, below the point set in prior 
contracts. This action constitutes an admission of the 
practical shortcomings of price-maintenance philosophy. 

The retailer who has built up his volume by cutting 
prices on some brands to develop store traffic, if re- 
stricted in this policy, may elect to center his price- 
cutting activities on bulk or unlabeled merchandise or 
on brands which do not come under price contracts. 
Such activities would nullify for the retailer the ad- 





’ New York Herald Tribune, Apr. 19, 1938. 

* One apparently successful method has been devised to evade Fair Trade laws as 
they apply to books. Book clubs have been established by retailers, and special 
Price reductions below contract prices have been given in the form of additional books 
to be selected from the retailer's stock. 
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vantages gained through stabilized prices on the well- 
known branded items. 

In some ways actual operation under Fair Trade 
legislation has been much more beneficial to the manu- 
facturer than to the retailer. The laws, however, 
create two possible added costs for manufacturers: (1) 
Additional advertising to offset private-brand promo- 
tion by dealers, and (2) additional margins to dealers 
so that the brands will merit dealer promotion. Ac- 
cordingly, the manufacturer has several alternatives. 
Either he may sacrifice his own profits to pay for one 
or both of these added costs, or he may do more effec- 
tive advertising with less money, which might mean 
concentrating on fewer and more effective advertising 
mediums. This course would work adversely to the 
interests of many of the less important mediums. 


Need for Facts. 


Experience of manufacturers differs regarding the 
effect of Fair Trade laws on volume of sales; and the 
experience of the same manufacturer differs by regions 
of the country. Statements are made that Fair Trade 
laws increase prices and cost of living, and from other 
sources come statements that they decrease prices. 
With these extremely opposing views, the subject be- 
comes a very appropriate one for factual research. 
Studies by the State Fair Trade committees operating 
under the leadership of the National Association of 
Retail Druggists, consistently demonstrate that prices 
show a decrease under Fair Trade laws. On the other 
hand, a large New York department store, in a survey 
of its own, reports that Fair Trade laws have resulted 
in an average increase of nearly 14 percent to the con- 
sumer on price-maintained brands in that store, and 
that the sale of private brands has been increased at 
the expense of the national brands whose prices had 
been increased. The magazine Sales Management 
sponsored a recent survey of the effect of Fair Trade 
acts on prices in the States of California, Washington, 
Iowa, Illinois, New Jersey, and Pennsylvania. This 
survey disclosed that most of the independent druggists 
have not raised prices on price-maintained goods, but 
that the chains have; neither chains nor independents 
have noticed much customer objection to the price 
raising that has taken place; and private brands have 
not been made much more attractive than in the past. 
In this survey the druggists seem to be fairly well satis- 
fied with results, and if they could suggest any improve- 
ment it would be to make enforcement more sure and 
more prompt.'’® In an earlier survey sponsored by the 
same magazine it was shown that a substantial majority 


* For example, a recent liquor price war in the East developed when a distiller 
canceled his Fair Trade contracts in a vity because of a retailer boycott. The price 
war was responsible for clearing the retailers’ shelves of excessive stocks of the distiller, 
and created the opportunity for the distiller to resupply the goods, the retailers bear- 
ing the cost of the sharp price reductions. The distiller, in this case, may have 
claimed good reasons for the temporary cancelation of his price contracts; nevertheless 
this experience demonstrates the advantage a manufacturer may have over a dis- 
tributor in the operation of Fair Trade laws. 

10 Sales Management, Mar. 1, 1938. 
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of cut-rate druggists, regular druggists, department- 
store drug buyers, and manufacturers were personally 
satisfied with the Fair Trade laws that make price 
maintenance legal." 

In preliminary reports of a Fair Trade survey made 
by the Drug Trade Credit Exchange, Inc., of Chicago, 
many druggists are said to have reported considerable 
increases in volume since the Fair Trade law became 
effective, and that little consumer resentment to Fair 
Trade was indicated. At the midwinter convention of 
the Federal Wholesale Druggists Association in New 
York, individual manufacturers reported lower retail 
prices on their products since Fair Trade. Studies by 
the California Pharmaceutical Association have like- 
wise shown lower prices due to Fair Trade laws.” 

A monthly illustrated magazine for consumer-buyers 
reported that, in accordance with a survey it had made, 
Fair Trade legislation has caused a rise in prices. In- 
creases were reported of 8.5 percent in cosmetics, 12 
percent in liquors, 15 percent in books, 16.5 percent in 
drugs, and 20 percent in miscellaneous items.” 

In none of the surveys to date has there been any real 
attempt to determine the effect of these Fair Trade 
laws on a quantitative basis, as is evident from the 
markedly conflicting results that have been reported. 
Prices have been compared on selected items which 
have come under Fair Trade contracts. E.T. Grether, 
Associate Professor of Economics, University of Cali- 
fornia, demonstrates that it is reasonable to assume 
that, in the near future, under conditions that now 
exist, the full probability of coverage in the field of 
consumers’ goods in this country lies between a low 
point of from 3 to 5 percent and a high point of from 
12 to 15 percent of the total retail volume.” 

Sound research into the effect of Fair Trade laws on 
prices is beset with real difficulties. It is one thing to 
determine a change in price, and quite another thing 
to isolate the cause of the change. An item whose 
price is established more closely in relation to the cost 
of labor and material in the item may be very sensitive 
to price changes in raw materials or variations in labor 
costs. The questions of scarcity of supply, overpro- 
duction, obsolescence of style or use, or perishability are 
all important influences on price change. Legislation 
governing minimum prices is but one of the elements 
that affect price. The question of time and place of 
sample checks may be decisive factors in price studies. 
For example, in two different cities in New Jersey 
during the early part of March 1938, the following 
prices are recorded for identical items in liquors: $1.44 
and $2.03; $2.30 and $3.35; $2.88 and $4.05. These 


14 Printers’ Ink, Feb. 17, 1938. 

12 The Federal Trade Commission has recently made a limited survey of the effects 
of State Fair Trade laws on the prices of 44 drug-store items, the inquiry having 
been made in 40 department stores in different parts of the country. No results 
have as yet been published. The Works Progress Administration on Apr. 3, 1938, 
announced a widespread and comprehensive survey of State Fair Trade laws and 
other laws dealing with marketing and with prices. 

13 The National Consumer News, New York, N. Y., November 1937. 

11 Sales Management, July 15, 1937. 
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are only a few of the items, but for seven different 
items, a total difference in price was noted amounting 
to a 40-percent increase in one town, as compared with 
another in the same State at the same time. 

Unless a real effort is made (1) to segregate that part 
of the consumer’s dollar which is spent for retail goods, 
and (2) to determine what part of the retail sales volume 
is under price contracts, excluding the unidentified 
brands as well as the great amount of goods branded 
but not price-controlled, no reasonable answer can be 
given to the question “Have Fair Trade laws increased 
the cost of living?”’ Moreover, surveys on this question 
cannot be accepted as authentic until the surveyors 
are willing to look for the present unfavorable as well 
as favorable .results as they may affect their own 
personal interests.'® 


Conclusion. 


Fair Trade legislation has been achieved through the 
persistent efforts of a relatively few businessmen who 
have fought untiringly for this cause for a number of 
years. Many businessmen are either strongly for or 
strongly against the legislation. A great many accept 
Fair Trade laws without much concern one way or the 
other; and it is doubtful if the consumers are generally 
conscious of the influence or meaning of such legislation 
except in isolated instances. 

Those who want Fair Trade laws have them and can 
secure certain benefits from them. In this classification 
come a large number of small independent distributors 
and a relatively few manufacturers. 

There are, however, good economic and practical 
arguments against Fair Trade laws; but opponents of 
Fair Trade laws have several means of avoiding their 
restrictions—notably by promoting and expanding the 
sale of private brands and by the exploitation of com- 
modities and services not coming within the jurisdiction 
of Fair Trade laws. The law means much to those 
manufacturers and distributors who want it and should 
mean relatively little to those who do not want it. 
The success of the movement and the expansion of its 
coverage into a larger number of industries is dependent 
upon the manufacturers’ interpretation of consumer 
response to the legislation. When manufacturers cease 
to find it profitable, it will no longer function. At the 
present time price contracts cover a negligible part of 
the consumer’s spendable income; and even with a 
marked expansion of industry coverage, it is not likely 
ever to cover a large share of consumer expenditures 
going into the cost of living. 


« 


145 Bayonne, New Jersey Times, Mar. 5, 1938. 

16 A good example of this natural bias is demonstrated in a great many of the speeches 
and articles in favor of Fair Trade laws, where, in order to prove the economic evil 
of price cutting, Mr. Justice Sutherland is quoted as follows in the Supreme Court’s 
decision in the California and Illinois Fair Trade cases: ‘There is a great body of 
fact and opinion tending to show that price-cutting by retail dealersis * * * in- 
jurious * * *’. A fair treatment of this question should include the rest of 
the remarks of the Justice as follows: ‘True, there is evidence, opinion, and arguments 
to the contrary; but it does not concern us to determine where the weightlies * * : 


the question may be regarded as fairly open to difference of opinion * * *.” 
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EOE 282,419 || 241,662 || 139,486 |_.....___. 2, 440 44,335 | 37,361 18, 040 40, 757 0 31, 800 0 0 
eee 201, 707 || 166, 580 96100 t..55.... | 15,625 61,112 | 44, 757 10, 900 35, 128 0 17,273 | 2,170 3, 200 
ee eS 288, 355 214, 601 ce 23, 906 67,984 | 14, 533 22, 768 73, 754 1, 250 42, 422 0 207 
A EPS 132, 130 , 530 , 29, 137 24,780 | 16,780 3, 516 1, 600 0 300 0 500 
[are 133, 045 111, 657 3 =e 21, 640 31,153 | 25,895 6, 711 21, 388 0 16, 304 0 0 
September. _______- 141, 289 || 137, 107 le 1 .<-5<....- 18, 320 39, 565 | 23,810 9, 769 4, 182 0 1,150 | 1,000 1, 650 
ee, a 426 || 211, 685 ie. .:..... 25,855 | 66,135 | 66, 14,468 | 18,741 0 4, 500 | 12,720 153 
November________- 375, 041 915 re | 26,521 | 135,199 | 83,652 4, 998 65, 126 0 56,572 | 4,440 400 
December...___..-- 276,478 || 261, 603 | ae 37,938 | 159,403 | 12,007 13, 685 14, 875 0 1,425 | 9,500 0 
Total. _......| 3, 232, 840 |/2, 702,496 || 893,225 |........-- | 250,911 | 887,991 | 464,516 | 205, 853 | 530,344 || 151, 595 250 | 250,405 | 53,733 | 73,361 
Monthly average...| 269,403 || 225, 208 I (tenes | 20, 909 73,999 | 38,710 17,154 | 44,195 20, 867 | 4,478 6, 113 


For footnotes see p. 20. 
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18 SURVEY OF CURRENT BUSINESS May 1938 
TABLE 57.—CAPITAL FLOTATIONS '—Continued 
[Thousands of dollars] 
| New capital Refunding 
| ea ene eer 6 he 7 
PE A a | Invest | 
| men | | | men 
Year and month ital and | | | | Lands, | ai lt Lands, Pane 
refund || potay | Indus- | {454 | build | Public | Rail- | “Miscet rotar | Endus- {U5 'puild-| Public | Rail- |ilsce! 
ing) || !| trial nold- ings, | utilities | roads | ous | trial hold- *| ings, | utilities roads pom 
| | i etc. | | i ete. 
| ng, | | ng, 
ete.’ ete? 
cf 7 a Pe at oe ee tg _ —— 4 aii 
1924 | | | 
ES 304, 699 || 276, 906  <? oo -| 17,274] 113,158 | 72, 432 17, 450 ies Sepa 0 20, 375 0 0 
February....-.----- 265, 588 | 298303}; 65,7396 |.-........] 13,710 91,948 | 50,611 | 6, 208 Ce re 0 14,050 | 6,500 0 
Se 266,113 || 254, 584 ! 08, 755. |_... 21, 529 90,310 | 35,378 | ~—-8, 613 | ae 540 3, 200 0 950 
_ oS eae 275,706 || 249,902 |} 38, 167 |----""-""| 29° 085 | 116,062 | 52,803 | 13, 785 | ey aes 18,222 | 1,937 300 
| OSes 495, 953 || oe || 61,382 }_........-| 27,442 | 277,089 | 70, 789 10, 550 | | re Ml ees 250 1,550 | 42, 602 0 
a RRS ES 316, 075 252, 854 |} 14,019 |__..._-- | 16,375 95, 486 | 106, 342 20,632 | 63, 221 || ee 0 50, 021 | 13, 000 0 
i... ok ee 232,994 || 30,670 |__.___-- | 28,868 | 104,188 | 50,829 18,439 | 46,184 || 10,807 |_._....- 0 20,177 | 15,200 0 
NES 287, 849 194, 987 2 | 19; 068 71,598 | 39,340 32, 169 92.862 1) 19,1961. ....-.—. 0 2, 533 | 77, 000 136 
September- -------- 312,425 || 273, 367 i SRS | 41, 553 60, 434 | 127, 160 | 7, 150 S0:080°1| 3,630.1... ..-.<.. 25 31,035 | 3, 653 +500 
October. ....------- 418, 447 || 361,898 | 66,216 |_.__.___- | 32,484 | 112,530 | 107,118 | 43,550 | .56, 549 OND Ps 0 20, 750 0 | 12,500 
November. -------- | 243,368 || 235,256 || 63,458 |.........-| 39,357 75,168 | 51,926| 5,347 8, 112 | rt) eee 60 6, 850 788 0 
December-.-------- | $73,170 l| 313, 994 |} 112,068 |_..__-..-- 46, 657 117,631 | 14,890 22, 748 59, 177 36, 9 (iia ea 1, 000 15, 277 0} 6,350 
<i ee | 3, 838, 571 !\3, 322, 296 || 676, 946 em: | 333, 401 1, 325, 601 779,617 | 206, 731 516, 275 128, 720 |.......-. 2,100 | 204,039 |160,680 | 20,736 
j | | | 
Monthly average - - 319, 881 | 276,656 1) 86,412 |........-- 27, 783 110, 467 64,968 | 17,228 43, 023 1 yl ee 175 17,003 | 13,390 1, 728 
| | 
1925 | | 
Jeneery..<..<---s« 508, 598 |} 413,404 |} 105,404 | 15,070 | 50,968 | 198,532 | 17,212} 26,218 | 95,193 || 56,769 0] 2,925 24,123 | 5,780 5, 597 
February....------| 503, 553 | 450, 171 |} 98, 858 | 0 | 35,593 | 200,553 | 87,245} 32,922] 53,382 19, 226 0} 3,690 4,771 | 24,800 895 
aS aa 352, 606 || 282,355 |} 51,761 | 0 | 56,929 | 121,065 | 36,943 15,657 | 70,251 || 7,101 0} 4,043 50,492 | 1,890 6, 725 
OES Ses 482,575 || 411, 441 || 222) 184 | 0 | 58,687 75,807 | 33,398 | 21,365 | 71,134 || 8,451 0} 1,874 6, 593 | 54, 216 0 
~ «oa accatee 295,872 || 260,925 || 50,653 0 | 40,303 | 100,287 | 48,497 | 21, 186 34, 947 11, 429 0 150 22, 648 0 720 
|S 379, 269 311,531 || 25, 020 0 | 114,126 | 111,124] 19,619 | 41,643 67, 737 14, 949 0} 2,136 30, 295 | 16, 908 3, 450 
eee 398, 059 323, 377 99, 367 0 | 61,749 78,017 | 57,475 | 26, 769 74, 682 35, 800 0} 1,520 29, = 7, 525 | 0 
SS ee 240, 987 211,750 || 44,775 0 33, 794 95, 252 19, 245 18, 684 29, 237 9, 750 0 | 3,200 16, 28 : 0 
September. ------ 310,688 |} 294,309 || 49,708 0} 54,735 | 128,681 13, 684 47,500 | 16,379 13, 754 0 225 2, 100 ) | 0 
Ostober._.._........ 371, 305 ! 300,994 || 84, 598 0} 81,319 92,045 | 15,218 27,814 | 70,310 21, 821 0 | 15,310 17, 545 | 13, 734 ; 1,900 
November. -------- 376, 240 || 365, 565 111, 351 0 | 65,197 115, 446 6, 320 67,251 | 10, 675 2, 400 0 2, 100 | 6, 000 0 175 
December---------- 518, 359 I] 474, 902 || 128, 873 0 | 62,086 | 164,219] 25, 425 94, 300 43, 457 1, 227 0 0 | 17,946 | 9,575 | 14,710 
ene 4, 738, 110 |/4, 100, 725 |/1, 067, 552 | 15,070 | 715,485 |1, 481,028 | 380,281 | 441,310 | 637,385 || 202, 67 O | 37,173 | 228,935 [134,428 | 34,172 
| | | | | | 
Monthly average.-| 394,842 |} 341,727 || 88, 963 | 1,256 | 59,624 | 123,419 | 31,690 | 36,776 | 53,115 || 16, 890 | 0} 3,098 19, 078 | 11, 202 2, 848 
1926 | | | 
a eee 614, 549 || 545,843 || 196,131 | 35,000 | 56,356 | 179,480 | 31, 647 47, 229 68, 707 || 25, 943 | 0} 1,975 25, 766 | 15, 023 | 0 
February... ------- 414,188 || 381,093 |} 154,839 | 1,750 | 42, 183 | 130,929 | 23,011 28, 382 33,095 |} 14,328 | 0 130 17, 229 0 1, 408 
ee 480,400 || 443,232 || 186, 592 2,200 | 53,905 | 121,882 | 31,930 46, 723 37, 168 |} 20, 024 | 0| 1,600 15, 544 0 | 0 
SS rea 442, 586 331,516 || 59, 31 6,000 | 50,033 | 135,578 | 37,292 43,298 | 111,070 |f 2,384 | 0} 3,500 80, 354 | 24, 632 200 
eS He 453, 868 441, 631 52, 123 0 | 48,844 | 267,029 | 17,925 55,710 | 12,237 |} 2,805 0} 1,637 7, 795 0 0 
See A 472, 402 379, 039 64, 029 6,100 | 93,444 | 141,486 | 37,976 36, 004 93, 363 | 15, O15 | 0} 1,300 73,390 | 2, 400 1, 258 
DOPED 474, 383 414, 635 82, 008 } 250 | 74,508 | 190,009 | 30,775 37,085 | 59,748 || 16, 293 | 0} 8,385 21,820 | 10,000 3, 25 
ES RESON 243, 450 176, 155 35, 005 0 | 51,808 48,084 | 15,085 26, 173 67, 295 || 41, 680 | 0 820 21, 350 0} 3,445 
September--...----- 328, 705 283, 231 93, 078 0 48, 231 40, 927 61, 706 39, 290 45, 474 | 21, 860 | 0 306 5, 003 0 | 18,305 
lS eee 350, 482 276, 706 72, 260 1,000 | 73,397 | 104, 480 9, 309 16,260 | 73,776 | 21, 319 | 0| 6,745 41,831 | 2,881 | 1,000 
November. ..------ 595, 237 330, 694 || 86, 234 8,800 | 50,768 | 130,361 | 14, 665 39, 866 | 264, 543 || 218, 292 | 0 300 30,967 | 13,156 | 1,828 
December--.------- 429, 304 353, 228 || 93, 624 10,000 | 65,993 | 107,639 | 34,670 41,302 | 76,076 || 35,000 | 0 0 29,017 | 8,500 | 3,559 
| 5, 299, 554 ||4, 357, 003 l1, 175, 237 71, 100 | 709, 467 |1, 597,885 | 345,991 | 457, 322 | 942, 551 || 434, 943 0 | 26, 698 370, 066 | 76,592 | 34, 253 
| 
Monthly average---. 441, 629 363, 084 || 97,936 5, 925 59, 122 133, 157 28,833 | 38,110 | 78,546 || 36, 245 | 0 2, 225 30, 839 6,383 | 2,854 
| } | 
1927 | | | 
5 oe 612, 915 510, 383 176, 270 20,500 | 73,056 | 215, 360 6,380 | 18,818 | 102, 532 | 668 0} 1,325 94,725 | 2,966 2, 848 
February -...------ 785, 944 540, 883 110, 982 22/446 | 49,863 | 261,523 | 54.796 | 41,274 | 245.061 || 41,833 0 | 5,600 | 113,252 | 77,076 7, 300 
oS eee 495, 198 393, 251 67, 243 538 | 56,844 | 139,302 | 55, 551 73,774 | 101,947 || 16, 436 | 0} 1,666 48,910 | 34, 165 770 
eae 521,796 || 390,215 119, 346 10,263 | 52,951 | 132,310 | 33,021 42,325 | 131,581 |} 19,443 0} 3,643 64,422 | 24,809 | 19, 264 
ae 718, 574 452, 785 111, 078 27, 828 39, 892 160, 863 67, 701 45,424 | 265,789 || 107, 310 0 1,618 94, 352 | 61, 524 985 
TR <nsabebacam as 707, 548 || 538, 295 170, my 18, 500 58, 535 130, 215 | 110, 596 50,419 | 169,253 || 19, 736 0 | 16,185 24,791 | 93, 627 14, 914 
eae ae 371, 095 341, 658 32 3,380 | 48,936 | 109,467 | 12,949 94,105 | 29,437 || 17,056 0 ae 5,893 | 1,357 5, 131 
OS 444,278 || 277,832 11,926 | 36,192 76,688 | 74,923 18,265 | 166,446 || 30, 554 0} 2,100 24, 407 |108, 841 544 
September-.-------- 457, 124 378, 345 10,485 | 45,352 | 152,877 9, 614 76,202 | 78,779 || 8, 813 0 250 47,297 | 9,879 | 12,510 
A rere 734, 581 574, 880 12, 940 70, 535 199, 804 32, 550 138,935 | 159,701 || 35, 251 0 3, 194 112, 028 0 9, 227 
November. - .------ 618, 079 403, 890 117, 680 15, 375 41, 865 119, 515 16, 796 92, 659 214, 190 || 70, 558 0 865 131, 968 0 10, 800 
December-....------ 852, 064 588, 591 45, 143 20,728 | 56,365 | 367,426 | 30,791 68,139 | 263,472 || 51, 795 0} 1,860} 149,986 | 42,896 | 16,936 
| | ere 7, 319, 196 ||5, 391, 009 |/1, 254, 363 174, 907 | 630,384 |2, 065,349 | 505, 666 760, 339 |}, 928, 187 419, 482 0 | 38, 306 912, 030 |457, 140 | 101, 230 
Monthly average--- 609, 933 449, 251 104, 530 14, 576 52, 532 172, 112 42, 139 63, 362 160, 682 34, 957 0 3, 192 76, 002 | 38,095 | 8, 436 
1928 
 _ ¢ See 588, 035 423, 007 90, 234 50,868 | 76,926 138, 749 | 32,894 33, 337 165, 028 41, 890 0 1,815 66,406 | 45, 329 9, 588 
February---...--.-- 626, 265 424, 921 85, 070 16, 322 47, 603 149, 589 26, 570 99, 767 201, 344 29, 875 0 435 113, 237 | 48, 646 9, 152 
OS aa 766, 245 405, 002 95, 808 41,839 48, 589 96, 763 50, 654 71, 349 361, 243 50, 890 0 | 25, 346 136, 470 |142, 127 6, 410 
pO _ ee 842,347 || 493, 231 79, 163 32,428 | 76,916 | 191,807 | 33,970 78,947 | 349,116 || 61,575 1,012 | 20,236 | 188,659 | 61,083 | 16, 551 
TS po 782, 232 607, 755 140, 952 108,739 | 74,742 133, 934 5, 192 144, 195 174, 477 26, 727 0] 7,511 107, 763 | 23, 409 9, 067 
| ees 830, 934 613, 908 133, 727 32, 339 59, 118 | 303, 717 0 85,007 | 217,026 76, 670 2,965 | 14,953 69,873 | 42, 158 10, 407 
Dn cbienmi nepal 323, 748 284, 803 73, 581 12, 650 61, 426 57, 598 17, 980 61, 568 38, 945 33, 784 0 3, 112 0 894 1, 156 
Re: 201, 426 182, 716 28, 982 3, 030 29) 156 91, 676 13, 726 16, 146 18, 709 4, 007 0 1, 100 6, 100 0 7, 502 
September--...---- 428, 184 391, 158 91, 989 9, 699 44, 617 192, 058 0 52, 795 37,026 || 6,245 0 | 12,900 10, 181 0 2 
OS eae 658, 604 603, 473 102, 986 88, 195 80, 577 197, 391 45, 830 88, 495 55,131 || 35,947 0 5,050 12, 200 0 1, 934 
November. ...----- 767, 129 708, 555 216, 102 112, 494 73, 145 97, 510 57, 800 151, 504 58,574 || 35, 605 0 600 8, 501 0 13, 868 
December---_-_------ 1, 002, 728 941, 073 247, 039 | 278,090 | 43,492 | 160,689 | 79,479 132, 284 61, 655 | 28, 058 0 0 31, 418 0 2,179 
|) ae 7, 817, 877 ||6, 079, 602 |/1, 385, 634 786, 694 | 716,305 {1,811,481 | 364,095 |1, 015, 393 |1, 738, 275 | 431, 273 3,977 | 93,058 | 750,807 |363,646 | 95, 514 
H} 
Monthly average-_. 651, 490 506, 634 115, 469 65, 558 59, 692 150,957 | 30,341 84, 616 144,856 || 35, 939 331 7, 755 62, 567 | 30, 304 7, 960 
For footnotes see p. 20. 
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| New capital Refunding 
new eap- Invest- i 4 Invest- 
Year and month | ital an ment | Lands, | ent | Lands, 3 
refund- Indus- | ((nuing,| build- | Public | Rail- Miscel- | tat || Indus- | {Usts: | build-| Public | Rail- |iisrel 
ing) Total || “trial | dings) jngs, | utilities! roads | ‘2 otal || “trial |*@ding;) ‘ings, | utilities | roads 
hold- hg ous hold- | ‘ote sa 
ing, ° | ing, s 
ete.? | ete.’ 
1929 
January.....------- 970, 874 || 828,327 || 184,345 | 277,014 | 65,820] 130,578 | 48,836 | 121,734] 142,547 || 75, 131 0} 3,189] 44,506 | 12,777] 6,945 
February........-.. 075, 878 || 853, 184 |] 164, 568 | 288, 784 | 118,249 | 178,121 | 4,695 | 148,768 | 122,398 || 33, 765 0 0| 74,880} 7,000| 6,748 
SAM cnc omvenae 940, 780 || 882,453 || 232,193 | 179,999] 76,889] 263,562| 21,500| 108,311] 58,327 || 4,116 0} 425} 52,700 0} 1,086 
Baiscciconancin 720,829 || 586,657 || 161,090 | 82,058 | 33,868| 113,711 | 75,416 | 120,514 | 134,172 || 36,121 0 84| 13,600 | 84,367 0 
WN cc ssasieca eee 1,313, 893 || 923,046 || 234, 7 78,206 | 48,857 | 229,576 | 97,308 | 234,399 | 390,848 || 262, 821 0 0| 113,342] 8,000| 6,685 
RCI eee) 1,129 || 624,907 || 148,506} 71,906 | 40,443 | 127,570 | 91,350| 145,133] 16,222|| 2 1,500} 400} 11,982 0 0 
| allots 862,847 || 803,553 || 122,565 | 220,588 | 41,029| 294,796 22,220/ 102,355 | 59,294 || 22, 604 0} 240| 25,000| 5,360| 6,000 
August....-..-.---- 788, 222 || 763,177 || 91,887 | 453,727 | 35,503 | 91,065, 660 | 90,335 | 25,045 || 1,500 0 0} 17,845 0| 5,700 
September....--.. 1, 507, 876 ||1, 201, 284 || 237,681 | 529,237] 6,501 | 236,366 | 12,250| 179,250 | 306,592 || 93,397 0 0| 143,925 | 69, 270 0 
Octobek, ........--5-. 757, 254 724,166 || 241,917 78, 638 | 23, 723 96,232 | 57,220 | 226,437 33, 088 , 964 0 0 6, 124 0 1, 000 
November......... 202,131 || 186,793 || 52,148 | 3.435 | 16,859| 26,109! 57,784 | 30,458| 15,338 || 4,538 0| 2,400 400 | 8,000 0 
December.........- 344,946 || 261,891 || 25,472 | 8,639 | 12,683 | 144,287 | 57,283 | 13,527 | 83, 055 325 0 0| 6,492 | 75,900 338 
| 
Total....--.- 10, 026, 361 ||8, 639, 440 || 1,897,072 |2, 222, 231 | 520, 422 |1, 931,972 | 546, 522 |1, 521, 220 |1, 386,922 || 562,712} 1,500] 6,738} 510,796 |270,674 | 34, 502 
Monthly average...| 835, 530 || 719,953 || 158,089 | 185,186 | 43,369 160,998 | 45,544 | 126,768 | 115,577 || 46,893 125| 561| 42,566 | 22,556 | 2,875 
1930 
January.....-.----- 702,179 || 629,083 || 36,365 63,250| 27,818 | 472,872| 7,395| 21,384] 73,096 505 0} 375| 19,128 | 53,088 0 
February.......-.. 496,209 || 468,574 || 144,824 | 16,390| 17,725} 163,010 | 104,316 | 22,309] 27,636 || 3,872 0 0| 9,435 | 13,909 420 
iaietlamaniepet 646, 326 || 630,890 |! 123,831 | 1,595 | 17,075 | 224/645 | 214,495 | 49,249 | 15,437 || 2 100 0 0} 3,837] 8,518 982 
BEE. ns chiovacgad 679, 703 || 628,444 || 226,021 | 61,752 | 64,161 | 126,277 | 139,233 | 11,000] 51,259 || 6, 950 0} 380] 4,500 | 39,429 0 
| illness 927,376 || 864,042 || 196,277| 25110} 7,599 | 569,652 | 60,435 | 27,970 334 ” 500 0 0} 34,834 0} 1,000 
jo  SaamE a 512,678 || 445,363 || 121,603} 4,140 | 15,383 | 162,634 | 120,959 | 20,645| 67,315 350 0 0| 9,457 | 57, 508 0 
SAI os. oui ecueoes 428,762 || 402,281 || 41,245 | 10,000 | 22,070 | 220,918 | 54,993 | 53,050] 26,481 || 5,300 0 o| 13,547] 7,634 0 
August.........---- 189,866 || 121,516 || 60, 914 0| 3101] 46,721| 1,416| 9/363] 68,350 || 26,900 0 0} 1,350 | 40, 100 0 
September -....... 346,887 || 284,570 || 10,123 | 70,000} 15,615 | 115,278 | 71,277| 2,276 | 62,317 | 150 0 0| 56,965 | 4,977 225 
October.........-.- 213,795 || 151,148 || 68,208 | 3,500 | 8,590] 57,777 | 5,000} 7,983 | 62,647 || 12,057 0} 150] 46,865 0| 3,575 
November_........ 141,855 || 137,622 || 14, 737 0| 15,365] 89,580/ 3,600 14,340 4,233 || 75 0 0 158 | 4,000 0 
December.....-.-.. 187,644 || 180,872 || 16,889 . 0| 30,002] 115,778} 14250 3.953] 6,772 | | 5,000 0 0| 1,000 0 772 
g : | ae] 8 | 
Total........- 5, 473, 279 ||4, 944, 403 ||1, 061,127 | 232, 737 | 244, 503 |2, 365, 141 | 797,374 | 243,521 | 528,876 | 90, 759 0| 905 | 201,076 |229,163 | 6,974 
Monthly average... 456,107 || 412,034 || 88,427] 19,395 | 20,375 | 197,005 | 66,443 20,203 | 44,073 || 7,563 0 75| 16,756 | 19,097 581 
| | 
1931 | 
January.......----- 580, 706 || 399,848 || 69,882 o| 6,151} 198,755 | 122,160;  2,900| 180,858} 791 0| 1,870] 125,353 | 52,844 0 
February..........| 88,226 || 74, 251 2.425| 2,050| 6,155| 55,041 | 8,000 | 580 | 13,975 || 500 o| 250) 9,225| 4,000 0 
March. ...-.-.-.... 401,229 || 269,029 |} 81, 453 250 | 3,765} 61,746 | 110,966 | 10,850 | 132,199 || _3, 000 0 0| 39,648 | 89,052 500 
) |, er. 456, 678 267, 471 65, 810 0 7, 577 157, 211 4, 000 32, 874 189, 207 | 36, 063 500 0 148, 450 2, 000 2, 194 
WaM.......see 250, 590 || 169, 360 5, 350 0} 9915 | 131325 | 21,970 | 800 | 81,230 || 1,500 0} 500] 78,700] 530 0 
Sh... x caieataae 252,918 || 131,343 8, 249 0| 3,813] 112366| 5,689] 1,226] 121,575 || 3,101 0 0| 108,050 | 10, 424 0 
MR ae 155,934 || 115,070 || 10,989 844 | 1,651 | 100,386 0} 1,200} 40,864 || 4) 450 0 0} 36,414 0 0 
August.-.--....-..| 51,997 |] 46,197 9, 597 0} 2,650] 21,656 | 12,295 5, 800 0 0 0} 5,800 0 0 
September_....._. 176, 264 || 156,381 3, 750 0| 67,009} 30,960} 52,037} 2,625] 19,883 800 0 0} 115120] 7,963 0 
ee nay: 17, 891 17, 391 2, 160 941 | 9,125 2, 000 0 3, 165 500 } 0 0 500 0 0 0 
November.._...... 70, 202 || 50, 123 583 0| 5,784] 35,256 | 8,500 0} 20,079 || 0 0 0| 16,020] 4,050 0 
December.......-.. 86,331 || 66,984 || 11, 600 0| 5,400| 41,936 0} 8,048 | 19,347 || 7,500 0} 385] 11,462 0 0 
a. a | Br Seed SS... 
Total. __.....| 2,588,965 ||1, 763, 449 || 271,847 | 4,085 | 128,996 | 948,637 | 345,617 | 64,267 | 825,517 || 57, 705 500 | 3,505 | 590,251 |170,863 | 2, 604 
| | 
Monthly average...|_ 215,747 || 146,954 || 22, 654 340 | 10,750] 79,053 | 28,801} 5,356 | 68,703 ‘| 4,800 42| 292| 49,189 | 14,239 225 
1932 | 
January......------ 48,164 || 46, 664 2, 319 0} 1,225] 43,120 | 0 | 0} 1,500 0 0 o| 1,500 0 0 
February__.......- 44,551 || 38,863 0} 2900] 30,313] 3,950} 1,700| 5,688 100 0 0} 4.5881 1,000 0 
March............. 57,344 || 48, 247 341 | 0} 1,911} 41,909} 3,425 | 571 | 9, 007 | 0 0 0} 9097; " 0 0 
Bas sdcccnecek 48,194 || 15,070 0 | 0} '490| 13,082 | 0} 1,498 | 33,124 0 0 0| 33,124 0 0 
WU... .canasoue “| 22, 231 "231 0 0 | 0} 7,031 0 200 | 15, 000 | 0 0 0} 15,000 0 0 
Bsc caadasee 29; 340 4110 0 0 | 75} 4,035 | 0 0| 25,231 | 0 0 50} 15,854 | 9,327 0 
} ’ ~aRlesaieconaesn 111,871 || 62,842 1, 000 0 0} 61,500 | 0 342 | 49,029 | 0 0 0} 49,029 0 0 
BO acca 133,395 || 26, 281 600 0 0} 15,385} 3,950] 8,346 | 107,114 | 0 0 0} 84,614 | 22,500 0 
September -_._.....- 10, 882 6, 550 0 0 700 5, 859 | 0 0 4, 332 | 0 0 0 3, 882 0 450 
October_.......... 67,489 || 48,474 3, 766 0 0} 44,708 0 0} 19,015 || 3,200 0 0} 15,815 0 0 
November.........] 41,591 |] 10,633 763 | 1,200 220! 6,650 1,800 0} 30,958 | 0 0 0} 30,958 0 0 
December......... 28) 844 || 10,399 7, 766 | 0 600 678 | 0| 1,355 | 18,446 | 1,000 0 0| 2,446 | 15,000 0 
| | 
Total.....-.. 643,895 || 325,362 || 16,555}  1,200| 8,121 | 274,350) 13,125] 12,011 | 318,534 || 4,300 0 50 | 265,907 | 47,827 450 
| 
Monthly average...) 53,658 || 27, 113 1, 380 100 677 | 22,863} 1,004] 1,001) 26,544 || 358 0 4} 22,150] 3,986 38 
1933 | 
January..._...._.-- 64,517 || 22,157 3, 250 0 0! 6,907 | 12,000 | 0| 42,360 || 4,342 0 0| 383,018 | 0 | 0 
February __........ 37, 555 1; 314 0 0 900 414 0 | 0| 36,241 0 0 0 0 | 36,241 | 0 
Mareh.......-...-- 5, 418 3, 170 3, 170 0 | 0 0 0 0} 2,248 100 0 0} 2,148 0 | 0 
I nncscecniaee 35,541 || 17,335 935 0) 0} 16, 400 | 0 0} 18,207 || 1,725 0 0) 11,704] 4,778 | 0 
aR nas 15, 634 "584 3, 084 0 | 0 500 0 0} 12,050 || 5,959 0 0| 6,091 | 0 | 0 
WOE ia, oad 60,378 || 12,082 9, 082 0 | 0} 3,000 0 | 0| 48,296 || 6,333 0 0 0 | 41,963 | 0 
MRL Sgtedecia soe 95,955 || 52,804 || 44,730} —_ 1, 089 | 0} 7,000 0 | 75| 43,061 "000 0 0 0} 1,061 0 
August...-.......-. 14,050 || 14,050 || 14,050 0 0 0 0 | 0 0 0 0 0 0 0 | 0 
September......... 26, 765 8,911 8,911 0 0 0 0 | 0} 17,854 || 13,992 0 0 0} 3,862 | 0 
ctober_........... 3, 109 3, 109 3, 109 0 0 0 0 0 0 0 0 0 0 0 | 0 
November......... 6, 511 6,511 6, 511 0 0 0 0 0 0 0 0 0 0 | 0) 0 
December........... 16,150 || 15,601 || 15,351 0 | 0 0 0 250 550 0 0 0 550 | 0 | 0 
Total. ....... 381, 584 || 160,717 || 112,183]  1,0839/ 900] 34,221 | 12,000 | 325 | 220, 866 74, 452 | 0 | 0| 58,510 | 87,995 | 
Monthly average...!_ 31,799 |! 13,303 || 9,349 g1 | 75| 2,852! 1,000 27! 18,406 || 6,204 0 o! 4,876! 7,325 | 0 











For footnotes see p. 20. 
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TABLE 57.—CAPITAL FLOTATIONS '—Continued 
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New capital 
| | 
Pi Invest- Invest- | 
le ment | ment || ,, | 
Year and month | ital and pare Land, Miscel eo Land, Miscel 
(refund- — qotgy | Indus- Yi. build- | Public | Rail- V0” potat, | E29 4US* trading, DUlld- | Public | Rail- —— 
ing) trial no N85 ings, | utilities | roads ane- a trial | & | ings, | utilities | roads | ‘@"¢- 
= | ete. | ous = | as | | ous 
ng, | | . 4% | 
ete. | | ete.? 
1934 | | | | 
January 7, 483 5, 983 5, 983 0| 0 | 0 | 0 0; 1,500 0 | 0 0} 1,500 0 0 
February -- . 15,366 |} 13,058 1, 058 0 | 0! 12,000 | 0 0 2, 308 2, 308 0 | 0 | 0 0 0 
March_-. 26, 340 13, 770 4, 609 0 0 | 2,431 | 6,481 | 250 12, 569 0 | 0 i} 0 12, 569 0 0 
April 87, 524 28, 241 5, 195 0 0} 0 | 23,046 | 0 59, 283 0 0 || 0 5, 583 | 53, 700 0 
May 31, 781 28, 823 3, 241 0 0} 8,000} 17,582 | 0 2, 958 2, 958 0 || 0 0 0 0 
June : 33, 167 9, 420 420 0 0 | 0 | 0} 9,000 | 23,747 0 | 0} 0 4,000 | 19, 747 0 
July a ee 145, 779 20, 279 1, 569 310 400} 11,000} 7,000 | 0} 125,500 0 0 0 | 32,500 | 93,000 0 
August ees 18, 019 8, 019 500 0 0} 6,315} 1,204 | 0; 10,000 10, 000 0 0 | 0 0 0 
September 7 17, 187 7, 187 1, 300 0 0 | 3,187 | 1,200 | 1, 500 10, 000 0 0 0} 10,000 | 0 0 
October aa 31, 390 390 390 0 0 0} 0 | 0 31, 000 9, 000 | 0 0 20,000 | 2,000 | 0 
November 29, 800 8, 227 600 0 0 | 6,427 | _ 1,200 | 0 21, 573 | 0} 0 | 0 | 21,573 | 0 | 0 
December. 25¢ 34, 861 1, 038 18, 500 0 | 0 15, 034 | 290 12; 398 3, 000 | 0 | 0 | 1,360 | 8,038 | 0 
Total --- 491,094 || 178, 258 25, 901 18, 810 400 | 49,360 | 72,747 11,040 | 312,837 || 27, 266 | 0 || 0 | 109, 086 |176, 485 | 0 
Monthly average 40, 925 14, 855 2, 158 1, 568 33| 4,113] 6,062 920 | 26,070 2, 272 0 || 0} 9,090 | 14,707 0 
1935 | 
January....-.--- 7, 726 5, 267 2, 704 0 0| 2,563 0 | 0! 2,459 |} 1,615 | 0 0 400 | o| 444 
February - ------- 29, 791 6, 500 5, 500 0 0 | 1, 000 0 0 23,291 |} 2,291 | 0 0 10,000 | 8,000] 3,000 
March 120, 165 7, 945 0 0 0 | 7, 000 | 945 0 112, 220 44, 750 | 0 0 51,470 | 16,000 0 
April---- | 155,879 21, 988 15, 220 0) 568 | 0 6, 200 | 0 | 133,891 | 5, 980 0 | 0 | 84,339 | 21,200 | 22,372 
May..--- _| 126, 760 45, 193 30, 133 0 325 | 0| 14,735 | 0} 81,567 |} 56,567 | 0 0 19,500 | 5,500 | 0 
June. _.- 129, 164 | 13, 676 8, 176 0 0 500 5, 000 0 | 115,488 |} 20,324 | 0 || 0! 87,664 | 7,500 0 
es ; 541,975 || 55, 090 20, 069 0 0 | 9, 429 591 25,000 | 486,885 || 153, 364 0 0 | 329, 162 60 4, 300 
August _.-| 209,862 |} 29,795 || 11, 236 0 0; 3,277] 15,282 0 | 180,067 || 81,142 0 || 5,660 | 32,135 | 58, 130 3, 000 
September 275, 854 45,087 || 16,312 0 | 475 | 19,300 9, 000 0 | 230,767 || 78,395 0 | 0 | 144,872] 7,500 0 
October--.- 252,395 |} 73,003 || 59,793 0 | 50} 11,090 0 1,770 | 179,392 || 5,707 4,000 | 132 | 169, 554 0 0 
November. - x 250,503 || 33, 289 || 3, 897 | 0} 0; 29,392 0 0; 217,215 28, 853 0 600 187, 762 0 0 
December : 167, 355 66, 738 40, 530 | 2,000 | 2 0 21, 090 2,868 | 100,617 || 13,974 0 |} 0 83, 343 0 3, 300 
Total .-| 2,267,429 || 403, 570 213, 570 2,000 | 1,968 | 83,551 | 72,843 29, 638 | 1, 863, 859 || 492, 960 4,000 || 6,392 |1, 200, 201 {123,890 | 36, 416 
Monthly average 188,952 || 33, 631 | 17, 798 167 | 164 | 6, 963 6, 070 2,470 | 155,322 || 41,080 333 | 533 | 100,017 | 10,324 3, 035 
1936 | 
January -.--- 273,907 || 72,935 |} 40, 585 0 | 0 | 1,550 | 30,800 | 0 | 200,973 |) 110,004 0 | 250 27,000 | 63,719 0 
February -- ; 194,613 || 13,473 || 8, 640 0 2,000 | 170 0 2, 663 | 181,141 || 28, 861 0 |} 3,250 135, 280 | 0 13, 750 
March _-- : 594,853 || 58, 816 24, 856 0 0; 26,990 5, 619 | 1, 350 536, 037 76, 976 0 0 233, 788 |217, 772 7, 500 
OS ES ee ee 687,751 || 127,879 54, 861 0 0; 14,711 | 55,000 3,307 | 559,872 || 181, 833 0 0 | 300,876 | 67, 197 9, 967 
May...--- ----| 304, 993 37,608 || 28, 164 4, 800 | 148 3, 096 0 1,400 | 267,385 || 105, 658 0 0 | 113,000 | 48, 727 0 
eee | 527,630 || 151,874 || 42,131 | 0 | 1, 664 15, 962 80, 795 11, 322 375, 756 |} 157, 521 0} 239 169, 374 | 26,009 22, 622 
. — ..---| 294,393 |} 69,809 29, 743 | 7, 125 500 | 10, 135 4, 890 17, 417 224, 583 || 19, 307 0 500 | 139, 669 | 44, 800 20, 307 
August 2 232, 438 | 170, 799 9, 039 0 0 | 1, 543 39, 839 120, 378 61,639 || 6, 962 0 973 | 41,930 | 11,661 113 
September : 250,050 || 74,590 || 61, 741 | 0 0 | 0 4,475 8,373 | 175,460 ||. 26,401 0 4,500 | 121,050 | 20,000 3, 509 
October ___- : 381, 402 || 109, 885 53, 295 0 4, 760 5, 586 9, 150 37,094 | 271,517 || 11, 167 | 0 1,560 | 258, 703 | 0 88 
November - - 264,004 || 109,077 49,933 | . 0 0 7, 770 9, 654 41, 720 154,927 || 41, 434 | 0 100 | 101, 567 | 6, 725 | 5, 100 
December.__--.----- | 62.,912 || 218,206 |} 69, 507 | 1, 000 2, 899 36,170 | 27,192 81,438 | 407,707 || 19,368 | 0 || 350 | 359,424 | 22, 044 6, 520 
Total — 4, 631, 946 |/1, 214, 980 472,495 | 12,925} 11,971 | 123,684 | 267,413 | 326,461 |3, 416,995 || 785, 492 0 || 11,722 |2,001, 660 |528,645 | 89, 476 
Monthly average --| 385,995 || 101,246 || 39,375 1,077 998 | 10,307 | 22,284] 27,205 | 284,750 || 65,458 0}; 977 | 166, 805 | 44,054 | 7, 456 
1937 | | \| 
5 eae ee | 299, 711 i 96, 194 57, 809 | 250 281 &, 098 6, 929 22, 827 203, 517 || 71,692 0 600 70, 637 | 52, 285 8, 303 
| aa |} 392,288 || 152, 267 | 66, 446 0 2, 873 7, 729 63, 410 11, 809 240,021 || 73, 867 0 || 15,000 | 144, 459 5, 650 1, 045 
eS aes | 320,299 || 139,243 || 40,999 0 1, 356 13,032 | 70,673 13,184 | 181,055 |) 15,113 | 0 250 | 148,468 | 3,150 | 14,074 
RE a laa ean | 165,055 78,427 || 31,345 | 0 537 2, 700 30, 230 13, 615 86,628 |, 35, 702 0 || 153 | 6,800 | 41,097 | 2,876 
IIIS | 169,331 | 77, 111 | 41, 123 | 0 600 6, 974 25, 220 3, 194 92, 220 |; 38,973 | 0 | 0 50, 616 0} 2,631 
eee | 418,288 || 268,946 || 177,099 | 0 905 | 24,333] 11,810] 54,799 | 149,341 || 11,547 | 0 || 2,540 | 130,991 | 3,600 | 663 
| ae 138, 526 81,745 || 46, 698 0 350 29, 577 2, 950 2, 170 56, 781 56, 333 | 0 || 0 448 0 0 
J. eae | 106, 809 50, 673 | 23, 631 | 0) 425 4, 140 3, 103 19, 354 56, 136 | 4, 034 | 0 || 2,200 46,966 | 2,936 0 
September__.--.-..| 152, 143 112, 757 | 99, 482 0 | 375 11, 500 1, 300 100 39, 386 | 39,005 | 0 381 | 0 0 
ae | 136, 299 66, 647 27, 600 99 | 1,976] 32,047/ 4,925 0 69, 653 0 | 0 || 2,254 | 16,381 | 0 
November........./ 37,062 || 26,942 || 19, 063 | 0 | 5, 630 | 0} 2,250] 10,120 |} 9,270 | 0 || 0 0 | 0 
December... ..---.- 57, 230 42, 767 | 27, 580 | 0 | 385 6,775 | 4,880} 3, 146 | 14, 463 | 138 | 0 |! 0 0 | 200 
| oe ---| 2,393, 040 |/1, 193, 719 I 658, 877 | 349 | 10,063 152, 554 | 225,430 | 146, 447 |1, 199,320 | 355.673 | 0 23, 378 125, 099 29, 792 
Monthly eee 182, 753 99, 477 | 54, 906 29 839 | 12,713 | 18,786 | 12,204 | 99,942 || 29,639 0}; 1,948 | 55,448 | 10,425 | 2, 483 











1 Compiled by the Commercial and Financial Chronicle and represents a complete revision of data on the same subject shown in the Survey under the title of ‘Securities 
issued, corporate.’’ These data, together with the information appearing in table 55, pp. 14-21 of the February 1938 issue, and in table 56, p. 21 of the April 1938 issue, will 
appear regularly in the Survey of Current Business after publication of the 1938 Supplement. Meanwhile, the data will be presented on p. 35 in the old form; the ciassifica- 
tions shown here and in table 55 of the February 1938 issue may be kept up to date > referring to current issues of the Commercial and Financial Chronicle. 

Definitions of the corporative classifications shown here are as follows: 

(1) Industrial_—All companies producing finished o— from raw, semifinished, and in some cases finished materials. The various subclasses which are available 
under this heading from the Commercial and Financial Chronicle are identified as follows: (a) Jron, steel, coal, copper, etc.—All metal companies, whether mining, smelting, 
refining, or fabricating, and coal and coke producing companies. (b) Equipment manufacturers.—Railway equipment for both steam and electric railroads. (c) Motors 
and accessories.—Automobile and allied industries, except rubber tire manufacturers. (d) Oil companies.—All companies producing, refining, transporting, and marketing 
petroleum, and producers of natural gas and pipe line companies not engaged in retailing. (e) Rubber.—Manufacturers of tires and tubes and other rubber products. (f) Other 
industrial and manufacturing companies.—This item is self-explanatory, except that producers of raw materials are excluded here, and included under Miscellaneous. 

(2) Investment trust, trading, holding, etc.—This type of organization may fall into three general designs: (a) The management investment trust, which invests its funds on 
a more or less permanent basis in a diversified list of securities of one industry or of a number of different industries with the idea of earning a return on its investment from 
dividends and interest; (b) the management investment trust, which trades in securities, its purpose being to earn a profit from price fluctuations of the securities that it buys 
and sells (i. e., trading companies); (c) the fixed investment trust, shares of which ordinarily represent ownership in a part of a specified portfolio of investments, which cannot 

enerally be changed. These fixed trusts are excluded from this tabulation, their function being hardly more than that of breaking down outstanding securities into smaller 
ndividual units; in effect, they are little more than brokers. Holding companies as conceived under this title can be described in the same termsas management trusts which 
invest for dividends and interest ((a) above). The word “holding” is included in the title so that certain companies calling themselves holding companies, while in fact being 
identical with what are ordinarily described as investment trusts, will be understood to be included. Under this heading pure holding ———— are excluded, as their pri- 
ovide for permanent control, management and/or financing of subsidiary companies which are included under the same heading as the operating compa- 


mary purpose is to e 
nies they control. Financing and holding companies created for a special purpose have also been excluded and are included under the specific industry to which they apply. 


An example of this type of company is the Coca Cola International Corporation. 

(3) Land, buildings, etc.—Theaters, hotels, apartments, office buildings, convents, churches, hospitals, colleges, etc. 

(4) Public utilities -Companies whose purpose is to control or own public utility properties, viz, street railways; interurban trolley lines; bus lines; retail-gas (both manu- 
factured and natural), electric-light, power, water, heating, telephone, and telegraph companies. We 

(5) Railroads.—Companies whose purpose is to control or own steam railroads, and also related organizations such as steam-railroad terminal, bridge, barge and ferry, spe- 
cial equipment leasing companies, etc. 

(6) Miscellaneous.—Comprises all types of organizations not specifically provided for elsewhere, including producers of raw materials (n. e. s.), insurance, finance compa- 
nies and merchandising (chain stores, department stores, mail order houses, etc.). 

2 Investment trusts, trading, holding, etc., included in ‘‘Miscellaneous”’ prior to 1925. 
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May 1938 - 
WEEKLY BUSINESS INDICATORS ° 
[Weekly average, 1923-25 =100] 
| 1938 | 1937 1936 1938 1937 1936 
ITEM ITEM 
Apr.| Apr. Apr.| Apr. Apr. May| Apr. May| Apr. Apr.| Apr.| Apr.|} Apr.| Apr.| May) Apr. May| Apr. 
"3 23 6| 9 2| 1 | 24 2 25 30 | 23 | 16] 9 2 1 24 | 2 25 
Business activity: Finance—Continued. 
New York Times §6 -.--------|.-.-- 75.4] 77.1) 78.2} 78. 1/108. 1|107. 4} 96.0] 96.6 Banking: 
BO G55 i555 owen esio antec 71.0} 72.6) 73.0} 72. 4/111. 5/110. 0) 93.6} 93.6 Debits, outside N. Y. C.t___-| 79.3}100. 5] 74.9) 90.4) 80.6} 96. 6)104.0) 85.0) 87.1 
DOs WOONOe. <.... -. o2ccatn gan leeeadioates 59. 3) 59.2) 77.9) 77.0) 72.6) 72.3 Federal Reserve reporting 
member banks: 

Commodity prices wholesale: PS | aaa 68.7} 68.7] 68.5) 69.4) 70.2) 75.4) 75.2) 66.8) 66.7 
Dept. of Labor, 1926=100:A Interest rates: 

Combined index (813) _.__-_-- 78.3] 78.6] 78.6) 78.5) 78.8} 87.4] 87.5) 79.1] 79.6 2, i: eee 24.2) 24.2) 24.2) 24.2) 24.2) 24.2) 24.2) 18.2) 18.2 
Farm products (67) -.-_---- 67.8} 69.1] 68.9) 68.1] 68.8) 91.5) 92.7] 77.1] 77.8 yy... ee 28. 6] 28.6] 28.6) 28.6] 28.6] 28.6] 28.6} 22.9) 22.9 
i, {3 2 71.9} 72.2] 72.3) 72.2) 72.6) 85.2) 85.0} 79.1) 80.4 Money in circulationt__..___- 131. 3) 131. 2/131. 7/131. 8/130. 9) 131. 9) 131. 7/121. 1/121. 0 
All other (624) _..._-.------ 82.2) 82.1) 82.1) 82.2) 82.4) 86.3] 86.2) 78.9) 79.0 || Production: 

Fisher’s index, 1926=100: co eee 66. 5) 79.4) 81.3} 79.9) 75. 4) 182. 4/174. 5) 155. 7/158. 0 

Combined index (120) __.----- 80.6} 81.0} 81.1) 80.9} 81.2) 93.5} 93.8) 82.2) 82.5 Bituminous coal. .-..........-.}--.-- 50.9] 54.0) 56.4) 51.6) 66.1) 65.1] 67.2) 69.8 

Copper, electrolyticy_-_.-....--- 71.0} 71.0} 71.0) 71.0) 71. 0/103. 6|108.0) 67.4) 67.4 Cotton consumption] -.--....-..]-----}----- 85. 4} 88.2) 87. 3) 130. 9/128. 1/106. 5) 103. 3 
Cotton, middling, spot-....---- 32.4] 33.1) 33.1) 31.6) 31.6) 50.0) 50.7) 42.6] 43.4 Electric powerf.....-....--..-. 116. 4)117. 1/117. 5)119. 4) 118, 8/131. 7/131. 3) 115. 8) 116.0 
i | leita RNR wields 38. 6] 38.7} 40.1) 39.7) 59.1) 57.7] 51.5} 51.2 

Construction contractst_.........]....-]----- 47.9... 69. 3] 75.5) 67.1] 52.5} 69.0 ae 163. 0) 165. 1/162. 5) 162. 8) 161. 6/ 167. 9/ 167. 8| 140. 1/140. 8 

Distribution: Carloadings_.......}_..-- 54.6} 56.1) 54.4) 54.6) 81.6) 79.4] 70.0) 69.5 i eee 54.0) 54.7] 55.2) 55.0) 60. 3) 151. 6/150. 0) 117. 6/116. 3 

Employment: Detroit, factory_--|-..--|--.-- F....5 70. 5) 130. 0}... 105. 8}..... Receipts, primary markets: 

Finance: Cattle and GGi¥es .. . .246...000sshonece 67.1) 62.0) 59.1) 60.9) 75.7) 73.5) 72.3) 73.9 
Failures, commercial_---..--.---- 68. 3} 55. 5). 68.3) 60.2) 66.6] 45.0) 46.9) 48.2) 47.4 Rad Scachcralncn ihn Gipeeciiitheacaeae 35. 5} 32.3] 33.6) 36.5) 35.2) 42.6) 41.5] 42.4 
Bond FINS... 20225 sccced 80.4) 82.5) 82.5) 83.7) 84.2) 68.8) 68.5] 72.8} 72.4 0 RES 33. 8} 40.8) 32.7) 47.3} 51.9) 50.4) 37.7/ 21.9) 37.7 
Stock Pewee... ~...<-.-...-.s55 81.6] 84.2) 84.1) 79.9) 76. 0/132. 1/137. 3|119. 0/123. 2 be ete ee SEES 40.1] 38.5} 19.4) 28.2) 31.4} 28.3] 21.0) 27.9) 24.9 

tDaily average. tWeekly average, 1928-30=100. Seasonally adjusted. 


®Data do not cover calendar weeks in all cases. 


*New Series. See pp 


§Computed normal =100. 
. 19 and 20 of the November 1937 Survey for bond yields. 
can Iron and 8teel Institute instead of Dow Jones & Co., Inc., as previously. 

6 For descriptions of these indexes, see p. 4 of the Dec. 16, 1937, issue. 


Index for week ended May 7 is 51.8. 


WEEKLY BUSINESS STATISTICS * 


Starting with the October 1937 issue steel ingots are based on data compiled by the Ameri- 


AEffective January 1938 the number of commodities was increased from 784 to 813. 























































1938 1937 1936 1935 
ITEM | 
Apr. 30 | Apr. 23 | Apr.16 | Apr. 9 Apr.2 | Mar. 26} Mayl1 | Apr. 24 | May2 | Apr. 25 | May 4 
COMMODITY PRICES, WHOLESALE 
Copper, electrolytic, New York_......------ dol. per lb_- 0. 098 0. 098 0. 098 0. 098 0. 098 0. 098 0. 143 0. 149 0. 093 0. 093 0. 088 
Cotton, middling, spot, New York-_...........-.-. do... . 088 . 090 . 090 . 086 . 086 . 087 . 136 . 138 . 116 .118 1233 
Food index (Bvadsefrestt’s) . ...... 2. -s2cscesae--s do._.. 2. 36 2.2 2. 37 2.41 2. 44 2. 46 2. 86 2. 89 2. 60 2. 59 2. 62 
Iron and steel, COMDORIND. «6 «cons awe ness ee dol. per ton. 38. 54 38. 58 38. 59 38. 62 38. 71 38. 75 40. 25 40. 36 33. 00 33. 08 32. 30 
Wheat, No. 2, hard winter (Kansas City)..dol. per bu. 83 . 86 . 85 . 84 . 88 - 90 1.34 1. 37 1.01 1. 06 1. 03 
Banking: FINANCE 

Debits, New York City_................ mills. of dol_- 3, 741 3, 127 2, 491 3, 975 2, 835 3, 197 3, 578 3, 835 3, 803 4, 092 4, 668 

Debits, outside of New York City__....-------- a. 3, 678 3, 885 3, 475 4, 191 3, 740 3, 817 4, 479 4, 826 3, 941 4, 038 4, 051 

Federal Reserve Banks: 

Reserve bank credit, total__............-....- do.... 2, 586 2, 583 2, 602 2, 596 2, 587 2, 592 2, 571 2, 523 2, 472 2, 475 2, 463 
U. 8S. Government securities._........-.-.-- a 2, 564 2, 564 564 2, 564 2, 564 2, 564 2, 526 2, 487 2, 430 2, 430 2, 430 
Member bank reserve balances__.........---- a 7, 661 7, 547 7,472 7, 296 7, 312 7, 333 6, 934 6, 877 5, 506 5, 442 4, 721 
Excess reserves, estimated__..........-..--- ae 2, 579 2, 492 1, 727 1, 575 1, 560 1, 559 1, 643 1, 587 2, 686 2, 635 2, 252 
Federal Reserve reporting member banks: 
Deposits, demand, adjusted__......-.-..----- a 14, 598 14, 451 14, 425 14, 274 14, 268 14, 301 15, 388 15, 333 14, 258 14, 189 12, 231 
DO RONIIN: GEN oso n ke nessa ducccdduwennsden CG.... 5, 230 5, 221 5, 218 5, 222 5, 221 5, 231 5, 158 5, 146 5, 047 4, 985 4, 991 
iy ee a 12, 257 12, 224 12, 227 12, 154 12, 039 12, 107 12, 774 12, 866 13, 452 13, 451 11, 804 
U.S. Government direct obligations_......- 7, 987 7, 977 7, 960 7, 897 7, 778 7, 876 8, 370 8, 439 8, 802 8, 805 7, 902 
Obligations fully guaranteed by U. 8S. Government 
mills. of dol_- 1, 199 1,179 1,171 1, 168 1, 156 1, 166 1,175 1,178 1, 281 1, 277 782 
TR WRI os Sie eed ak aces creereneeel a... 8, 587 , 585 8, 567 8, 677 8, 771 8, 805 9, 428 9, 402 8, 343 8, 332 8, 155 
Commercial, industrial, and agricultural loans: 
| ee ares mills. of dol. 546 546 557 568 GOD iccannnzsd vcnnmainieunsencdapacantadesendeaeda 
Otherwise secured and unsecured_-------- Ga... 3, 641 3, 662 3, 696 3, 718 3, 731 | RS CS a PERE ee SE LTS 
Interest rates, call loans. ..........---------- percent -. 1.00 1. 00 1. 00 1. 00 1. 00 1. 00 1. 00 1. 00 75 75 25 
Interest rates, time loans_-_..........---.------ , 1. 25 1, 25 1. 25 1. 25 1. 25 1. 25 1. 25 1. 25 1. 00 1. 00 25 
Exchange rates: 
French franc (daily av.)...................---- cents. 3. 088 3.111 3. 139 3. 082 3. 051 3. 044 4. 462 4. 44 6. 584 6. 586 6. 605 
Pound sterling (daily av.)......-.------------ — 4.99 4. 99 4.99 4. 96 4. 97 4. 96 4.94 4. 93 4.94 4.94 4. 84 
Follures, COMMmMSGIME - .-.... <_< - ac ceesens ber-_- 278 278 245 271 256 183 191 196 193 239 
pee in i Se naga SRR A rete we mails. “a dol.- 6, 378 6, 373 6, 395 6, 400 6, 358 6, 328 6, 407 6, 397 5, 881 5, 874 5, 497 
ecurity markets 

Bond sales (N. Y. S. F)----- thous. of dol. par value-_- 26, 170 39, 310 27, 750 33, 720 47, 780 36, 640 61, 780 64, 560 52, 030 52, 360 62, 770 

Bond yields go 4 : (120 bonds) *_....-.-- percent _- 4. 64 4.76 4. 76 4. 83 4. 86 4. 64 3. 97 3. 95 4. 20 4.18 4.65 

Stock sales (N.Y. ade Sea io. i. shares_- 2, 495 4, 329 4, 409 4, 424 7, 373 6, 654 9, 988 6, 384 10, 195 8, 4, 880 

Stock prices (N. Y. Se 2 eee ae ee dol. per share_- 79. 26 81.73 81. 67 77. 63 73. 76 80. 50 128. 26 133. 31 115, 54 119. 62 87. 18 

Stock prices (Standard Statistics) (420)....- 1926= 100... 74.0 73.8 73. 6 68. 4 63.7 71.9 114.8 124.9 97.7 106. 3 69.9 
ES SIRE A Se RE . 88. 1 88.4 87.9 80.8 75.9 85.7 134.7 147.1 112.7 122.3 81.8 
ge ae ee eee 67.4 65.4 65. 6 63. 8 57.7 64.6 93.7 99.9 91.2 99.4 61.1 
a eS GOicc- 21.6 21.2 21.8 20. 9 19.0 21.3 60. 9 60. 8 42.8 47.5 30. 1 
PRODUCTION, CONSTRUCTION, AND 

Production: DISTRIBUTION 

ES ae SSR ie ee | een number..| 50, 755 60, 563 62, 021 60, 975 57, 500 56,900 | 139,157 | 133,164 | 118,764 | 120,519 | 110,865 

Bituminous coal (daily av.) ----- thous. of short tons__|....------ 867 920 960 879 897 1, 126 1, 108 1, 144 1, 189 832 

Electric power. ...........--..-.----- mills. of kw-hr__ 1, 929 1, 951 1, 958 1, 990 1,979 1,975 2, 194 2, 188 1, 929 1, 933 1, 698 

aE i IR RSS 2.2 thous. of bbl_- 3, 396 3, 440 3, 385 3, 392 3, 367 3, 406 3, 497 3, 496 2, 918 2, 933 2, 494 

aes t. of capacity_- 32.0 32.4 32.7 32.6 35.7 33.7 92.3 91.3 71.2 70. 4 43.1 

pabstruction-contract awards (da. av. ee Gg ey Cs i 1) | sie 12,116 | 10,774 8,423 | 11, 086 |.....-... 
istribution: 

Freight-car meee Cetel 2 |. <5 eee Bice bp anesccsce 523, 767 537, 585 521, 978 523, 489 572, 952 782, 423 756, 248 670, 888 665, 949 568, 927 
CORSE INN. fox cs cukcnnssnsnanddecasonacd ; SD | Ree 79,204 | 92,135 | 95,631 77,497 | 85,518 | 135,003 | 129,566 | 127,222 | 131,614 | 89,348 
etd eka a, EE EE EES: 6, 2 24,162 | 25,422] 22,502] 23,814] 27,501 37,162 | 36,799] 32,164 | 32,205 , 334 
Grains and grain products..........---------- Se Se 32, 763 31, 215 28, 781 31, 571 37, 898 28, 031 27, 730 32, 667 33, 106 25, 602 
i. et ee RR eT GeRRES | See 12,276 | 11, 251 11, 090 10, 948 10, 619 14, 853 14,736 | 15,180 | 14,032 14, 087 
bE FS ae ES ____ a REE 148,081 | 150,722 | 150,613 | 154,314 | 152,800 171,308 | 170,021 | 162,481 , 803 | 161, 204 

EE EE ILE ETE  _ ae 9, 44 7, 813 6, 177 5, 178 7, 649 70, 182 54, 714 17, 11, 098 20, 161 

B Misceliancous 2b AD) SER |S He eee 217,839 | 219,027 | 207,184 | 220,167 | 250,967 | 325, ‘ , 283,091 | 231, 191 

eceipts: 
Cattle and calves_.........--.-...---..-- thousands_-_|........-- 212 196 187 193 214 239 232 228 234 197 
bE AOE SE eal RRS 231 210 218 237 246 228 277 270 275 235 
Cotton into sight___....-..--.--.--- thous. of bales_. 88 106 85 123 135 142 131 98 57 98 63 
___ Wheat, at primary markets-__._._.__-- thous. of bu__!| 3,188 | 3, 066 1, 544 2, 245 2, 495 2. 159 2, 251 1, 670 2, 218 1, 958 | 1, 572 





® Data do not cover calendar weeks in all cases. 


*New series. 


See footnote marked ‘‘*”’ under Weekly Business Indicators. 


@Rate for week ended May 7 is 30.7. 
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22 SURVEY OF CURRENT BUSINESS May 1938 


Monthly Business Statistics 


The following table represents a continuation of the statistical series published in the 1936 Supplement to 
the Survey of Current Business. That volume contains monthly data for the years 1932 to 1935, inclusive, and 
monthly averages for earlier years back to 1913 insofar as available; it also provides a description of each series, 
and references to sources of monthly figures prior to 1932. The 1936 supplement may be secured from the 
Superintendent of Documents, Government Printing Office, Washington, D. C., for 35 cents per copy. 

A few series have been added or revised since the 1936 Supplement went to press. These are indicated by 
an asterisk (*) for the added series and by a dagger ({) for the revised series. A brief footnote accompanying 
each of these series provides a reference to the source where the descriptive note may be found. 

The terms “unadjusted” and ‘‘adjusted”’ used to designate index numbers refer to the adjustment for seasonal 
variation. Data subsequent to March will be found in the Weekly Supplement to the Survey. 











































Monthly “statiatios through December 1935, to- | 1938 1937 1938 
AAS 5 Sd ps a 
to the sources of the a may be found in the BR eptem- ovem- | Decem- anu- ‘ebru- 
1936 Supplement to the Survey. | March | March | April | May | June | July | August | an | October | ber | ber ary ary 

BUSINESS INDEXES 
INCOME]PAYMENTS* 

EINE OPTS 1929= 100 80.5 87.6 87.1 87.6 87.8 88. 1 88.6 87.2 86. 4 85.0 83.8 81.5 * 80.7 

le ee do 79. 2 85.9 87.5 82.9 91.3 88. 5 82.7 90. 6 90. 8 81.3 96.9 81.0 * 74.4 

ere mills. of dol_- 5, 168 5, 600 5, 707 5, 407 5, 951 5, 766 5, 391 5, 909 5, 917 5, 299 6,315 | * 5,281 | * 4,850 
Compensation of employees: 

NE Ne 81.2 89. 2 89.0 90. 1 89.9 89.7 90. 1 88. 8 87.8 86. 2 84.6 82.2 81.5 
, _ ao eee mills. of dol_-. 3, 440 3, 781 3, 835 3, 890 3, 895 3, 763 3, 789 3, 843 3, 887 3, 726 3,650 | * 3,429 |} * 3,414 
Mfg.,mining,and construction. - 1, 058 1, 337 1, 365 1,377 71,365 1,348 1, 384 1, 356 1, 358 1, 247 1,171 | * 1,057 1, 063 
Transportation and utilities. 368 405 401 409 412 416 423 419 422 399 3 * 372 * 357 
Trade and finance._.......---- oe 637 648 655 665 669 664 666 672 680 676 695 r 645 r 638 
Government service and other- do...-| 1,206 1, 212 1, 237 1, 261 1, 281 1, 191 1, 183 1, 268 1, 296 1, 271 1,262 | 1,214] * 1,208 
Ee : 171 179 177 178 167 144 133 128 131 133 134 141 r 148 
Dividends and interest_.._...--- . | 703 748 817 467 991 876 459 898 819 444 1, 546 788 437 
Entrepreneurial withdrawals and net rents 
“CO ee mills. of dol_- 1, 025 1, 071 1, 055 1, 050 1, 065 1, 127 1, 143 1, 168 1, 211 1, 129 1,119 | * 1,064 r 999 
-INDUSTRIAL PRODUCTION 
(Federal Reserve) 

Combined index, unadjusted _---_- 1923-25=100-- » 80 122 122 122 115 lll 115 109 102 90 ° 80 79 79 

Manufactures, unadjusted... ........-.- ee 277 122 125 123 114 110 114 106 99 86 75 75 7 
“ore _ 63 140 158 163 147 132 116 53 100 111 94 65 62 
LO EERE TE ERE | ae 46 67 85 92 91 92 94 92 90 76 56 36 34 
0 OSS See eee 06... 44 241 265 234 234 185 216 199 179 151 108 62 35 
Iron and steel_..........--.-.-.-.-.-- Bizcce 55 © 143 144 146 119 130 139 123 98 63 43 50 53 
Leather and products-_...........---- do_... ? 108 136 129 122 114 114 121 113 97 78 73 87 © 103 
Petroleum refining........-......-.-- SRS 190 195 200 201 206 207 216 218 212 202 200 194 
Rubber tires and tubes-_.... .......--- os: 61 132 133 132 123 102 7 93 r 106 94 75 66 66 56 
Slaughtering and meat packing’*. ---- a 78 84 83 74 76 67 70 83 89 95 101 107 85 
a ee ? 83 132 127 123 119 103 108 107 93 83 72 7 84 
Tobacco manufactures. ..........-.-- | 152 146 145 157 164 178 170 179 167 158 138 150 143 

Minerals, unadjusted. .............-..- do_... 295 119 105 117 118 115 120 125 * 123 112 © 108 103 798 
ani ae ee » 56 r 68 © 103 r 64 ° 66 39 * 38 r 54 °72 r69 r69 72 °57 
Bituminous coait..........-.---.---- G0.<- » 58 112 61 70 72 72 77 92 92 87 84 72 67 
Iron-ore shipments-__...........-..--. 1 RE > ES ee 238 240 245 257 218 156 eee Renee perme ar ei 
| EE eae - ee 65 77 84 75 72 79 79 73 84 82 88 70 69 
Petroleum, crude..............--..-- G0... ?170 171 174 177 175 177 184 182 177 172 171 170 r 168 
EE | es pee 102 104 105 126 138 lll 90 128 105 97 104 
| RES do-... 92 113 114 117 lll 104 103 110 112 108 110 103 97 

Combined index, adjusted. ........-.-._. | nen »79 118 118 118 114 114 117 lll 102 88 84 80 79 

Manufactures, "adjusted =o Pcs 75 117 118 118 114 114 117 110 101 85 79 76 75 
eae do..-. 54 121 130 135 130 129 157 135 142 92 78 65 62 
.. 2 do_... 65 93 87 78 74 75 73 73 79 76 71 59 57 
SSS ee eee do...- 42 229 241 223 216 199 179 151 108 62 35 
0S eee ae 49 126 130 134 119 140 142 125 100 68 49 52 50 
Leather and products. ................ ’ ae » 105 132 131 133 119 115 109 98 89 81 86 94 +102 
Petroleum refining..................- Se eet 190 195 200 202 206 1207 216 217 211 201 200 194 

Rubber tires and tubes.............-- iis. 61 132 133 132 123 102 r 93 * 106 Ot 75 66 66 56 
Slaughtering and meat packing®...... G0..-. 83 89 93 76 77 70 78 87 89 86 86 92 86 
_ _ 2 ae do... ?8l 128 124 123 126 111 115 108 91 80 77 75 r 80 
Tobacco manufactures. ._..........-- do-_..- 160 153 158 155 150 164 159 162 155 155 170 157 157 
— ae ea eikeamnernenkiee do...- » 103 128 115 117 r115 112 113 115 113 109 °115 108 + 102 
aT eae @0.... » 68 r 83 99 r 64 "76 ° 48 * 38 © 53 r 56 ° 67 ©70 66 53 
Scamieees a do... » 58 112 72 80 rgi 79 78 * 87 84 78 °79 65 63 
Iron-ore shipments...............-.--. ee SE eee 159 122 121 126 113 91 MOU icean cine bidkaceanutcaeaires 
EE erie onncanckbcanacmancd ae 64 75 85 76 70 82 77 81 79 87 69 67 
ann, ON ee ao.... » 172 173 174 176 172 174 181 177 176 174 176 177 °171 
ec Set Rees 103 101 107 148 139 116 9 119 104 
Zine... 21 ee ee do__- 87 107 110 116 115 112 110 116 115 108 108 98 90 
MARKETINGS 
Aquiontinnel pes peosecte (quantity): 
mbine 1923- 72 66 64 66 72 86 90 123 129 115 89 79 64 
Animal p Seles 75 79 81 87 92 77 79 77 79 85 78 76 
Dairy ‘products - . 101 87 90 113 149 125 102 89 84 78 82 89 86 
iv k 69 65 63 65 56 72 78 81 79 71 76 57 
Poultry and eggs ao “ee 97 106 123 131 112 84 72 67 73 113 102 69 66 
WW OR ictucevcess d 46 58 81 176 311 273 194 64 43 52 32 43 42 
ae 69 54 47 45 61 95 101 169 180 145 100 83 65 
Cotton 60 58 43 2B 25 15 95 288 317 234 142 95 69 
Fruits 88 74 67 79 59 65 74 88 114 73 77 74 79 
Grains 59 30 31 32 50 200 136 96 83 99 74 7 48 
Vegetables 111 89 85 103 129 69 47 103 110 76 7 86 86 









































eat ye ae 
ew series. For data on slaughtering and meat packing for period 1919-37, see table 42, p. 20, of the October 1937 issue. Data on income payments for period 1929-37 and 8 
description of the series appeared on pp. 7-13 of the February 1938 Survey. ” a ms 

tRevised series. Data revised for 1937, unadjusted, anthracite ars, 62, February, 55; bituminous coal January, 96, February, 104. Adjusted, minerals combined 
index February, 116; anthracite January 57, February 51; bituminous coal, January 87, February, 98. 
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May 1938 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 1935, to- | 1938 1937 1938 
ane with _ " my notes 4 leary ayo 
to the sources of the data un e “ " ’ ’ . 
saad Danutantans io tibe taneen. March | March | April | May | June | July | August | S¢ tem! October | N te ———* a ? yy 

BUSINESS INDEXES—Continued 
MARKETINGS--Continued 
Agricultural products, cash income from farm 
a 

Crops and livestock, combined index: 
pio eee 1924-29= 100. 60. 5 70.5 69.0 68.0 71.5 87.5 90. 5 96.5 107.5 84.5 80.0 71.5 54.0 
——_— EE Rp ee a ee ORES do.... 67.0 81.5 89.0 78.0 84.5 94.5 85.0 81.0 77.5 73.5 72. § 69. 5 62.5 
EE ES See ee do.... 55.0 74.5 88.5 74.5 85.5 108.0 86. 0 72.0 66. 5 58.5 61.5 54.5 49.0 
Livestock and products_.......-..-. do.... 79. 5 88.5 90.0 81.5 83.0 80.0 84.5 90. 5 89. 5 88.5 84.0 85.0 76.5 
Dairy products__........--.----- do.... 92.5 90. 5 88.0 88.5 85.5 85.5 86.0 88.0 91.0 95.0 100.0 103. 0 95. 5 
Meat animals_.....-........-...- do.... 77.5 89.5 91.0 75.0 82.0 77.5 86.0 94.0 89.5 84.0 80.0 83. 5 75.0 
Poultry and eggs.......-.------ do...- 66. 0 85.5 86.0 80.0 78.5 78.0 77.5 89.5 91.5 94.0 71.0 66. 5 54.0 

COMMODITY STOCKS 

Domestic stocks, (quantity): 

Combined Index__.............- 1923-25 = 100. 152 111 101 99 98 106 lll 130 149 162 162 162 157 

Manufactured goods-.......-..--..-. do...- 122 110 107 107 108 107 109 109 113 114 115 122 * 122 
Chemicals and allied products_.-.-- do-... 188 154 148 144 141 141 143 149 153 159 164 180 r191 
Fo0d PROGRES. ....ncccccccasncccncs do-.-- 73 103 98 93 97 94 90 78 73 68 71 77 *78 
Forest PROGUCtS.......ccnncccccccccos do.... 131 109 110 112 117 120 122 126 132 137 139 132 r 131 
Paper, newsprint. .........----..-. do..-.. 101 73 47 48 57 50 68 82 106 92 58 99 95 
Rubber products-_--....-...------.. do.... 94 103 105 105 104 97 97 97 o4 91 89 93 92 

Raw Materials. .....<.cecccovcsnscess do...- 174 lll 98 93 91 104 112 146 175 196 197 192 182 
Chemicals and allied products-_....do-...- 100 78 75 75 74 73 81 108 124 129 124 117 r 108 
WRITE oo cnc nasecucescccecunn do-.... 132 85 70 70 78 120 126 135 145 158 154 147 131 

ea ccninwiiwadenacatnacueuccnal do... 110 80 70 83 93 105 118 lll 117 132 132 118 115 
Textile materials._..............--- do---- 292 174 154 136 121 108 117 191 260 305 315 314 310 

World stocks of foodstuffs and raw materials: 

Combined index (quantity) f-_..1923-25=100._|_._..._- 182 174 169 166 170 172 190 | il scintaieniginthansdgeniaeababbinscaimaieciaandi 
offee, oe apse oh mas i ese re ered “= eee 457 460 466 445 432 420 421 YEA SAAC WIR Bape. RE 

Cotton, adjusted - ssigenesianacdoucd do.--- 218 164 160 155 148 144 148 179 182 187 194 205 211 

Rubber, adjustedf_......-.--..---.-.- la crbacansacce 244 235 225 239 242 249 254 258 274 296 300 311 

Ca ee do...- 172 187 184 192 190 188 190 186 179 178 176 166 168 

Sugar, adjustedf.....-....-......---- ES eee: 177 163 163 166 168 156 197 180 183 192 197 196 
ea, adjustedf._-....- dienntesoanweee ’ SS See 99 90 94 94 88 93 92 99 111 116 119 117 

Tin, unadjustedf-_-......-.....------ Tica 96 97 98 93 87 100 101 93 93 92 101 91 88 

Wheat, adjustedf_...-........---.--- a See 116 102 88 81 109 120 124 115 119 120 114 114 

COMMODITY PRICES 
COST OF LIVING 
(National Industrial Conference’ Board) 

Combined titee oo. ccc ccscnnascss 1923= 100-- 86.7 87.9 88.3 88.8 88.9 88.9 89.0 89. 4 89.5 89.0 88. 6 87.5 86.7 
CRS nn. cacontinncdsadieanamiard do... 75. 5 75.9 76. 2 76.7 76.9 76.9 77.8 78.5 78.7 78.3 ee 76.7 76.0 
La eee See ne ery do...- 80.3 87.2 87.4 88. 4 88. 2 87.7 87.3 87.6 86.7 85.4 84.4 82.0 80.1 
Gl GE WE is ic ccc cccncawacscamend de... 86.2 86.1 85.0 83.7 83.7 84.1 84.4 85.0 85.4 85.8 86.1 86.3 86.3 
TON re. cn cacnainncetomamascddeaed a 87.5 84. 2 85.2 86. 1 86.6 87.1 87.8 88. 6 89.2 89.1 88.7 88.2 87.8 
OS ee ae ee ee a 97.8 96. 4 96. 6 96. 8 96.8 96.9 97.0 97.1 97.9 97.8 97.8 97.6 97.5 

PRICES RECEIVED BY FARMERS 
(U. S. Department of Agriculture) § 

Combined index.............-.... 1909-14=100_. 96 128 130 128 124 125 123 118 112 107 104 102 97 
Chickens and eggs....-.--------------- do-..- 93 102 104 96 95 102 109 119 127 135 127 113 94 
Cotton and cottonseed..........---.-.- do... 70 116 117 112 107 106 90 74 67 65 64 66 68 
DGITY PEOGUOG . « <n ccccccccccunicccnsed do..-. 117 125 120 116 113 116 119 123 128 132 136 128 121 

 nccctudactinnteainemcdamumacinietel do-..- 69 133 142 152 157 145 123 121 99 88 76 70 68 

J eee reeset do..-- 85 145 154 149 139 139 119 lll 93 85 86 91 89 

PS SE ae dé... 117 129 130 133 137 144 151 144 136 120 lll 110 110 

yO a a do-_..- 107 131 127 139 124 96 104 117 130 124 112 101 121 

pg aaa ee do-_--.- 89 140 139 133 119 113 128 115 113 112 118 114 97 

RETAIL PRICES 

7S Depaphnant of Labor indexes: 

oal: 

Anthracitet...........------- 1923-25=100_.|.. ee ae) | Seen a La | emcee Cree a ee pie, 

DO EERE LSE A eS pO SES SUEEE IS |. | Ee 2 AR | SORE SRS RARE Be 

, SE eee Se do..-- 78.6 85. 4 85. 6 86. 5 86.3 85.9 85. 5 85.8 84.9 83.6 82.6 80.3 78. 4 

Fairchild’s index: 

— a Dec. 1930=100-- 90.6 04.5 95, 2 95. 6 96. 0 96.3 96, 6 96.3 95.7 94.5 93.2 92. 4 91.2 
Thfants’ ittitcctadincnnmentl --d0...- 96.8 95.3 95.7 95.8 96. 0 96. 4 96.9 97.1 97.2 97.2 97.2 97.2 96.8 
PE here eannkntnenn mannan’ = 90. 2 89.4 89.9 90.1 90. 4 90.7 91.4 91.5 91.4 91.4 91.1 90.9 90.7 
0 Ll oe do...- 91.4 93.0 93.4 93. 6 94.1 94.8 95.1 95.2 95.1 94.4 93.5 92.9 92.2 

Home furnishings............-.....-- do...- 94.2 94.7 95.3 96.3 96. 8 97.4 98. 1 98.1 97.9 97.4 96. 3 95.3 94. 6 

RS: do.--- 85.6 88.2 88. 6 88.9 89.2 89.2 89.2 89.2 89. 2 88.2 87.1 87.0 86.1 

WHOLESALE PRICES 

U. 8. Department of Labor indexes: A 
Combined index (813)...........-. 1926= 100_- 79.7 87.8 88.0 87.4 87.2 87.9 87.5 87.4 85.4 83.3 81.7 80.9 79.8 

Economic classes: 

Finished products -do.... 83.4 86.4 87.4 87.5 87.7 88.8 89.0 89.1 88.1 86.7 85.3 84.3 83.3 
Raw materials. -_........-.... ER ee 73.2 90. 1 88.7 87.1 86.1 86. 5 84.8 84.4 80.7 77.2 75.4 74.9 73. 6 
Semimanufactures-....-. ubhexusuaae do_.-. 75.6 89. 6 89.5 87.5 86.8 87.0 86. 6 85.3 82.5 79.8 77.7 76.9 76.1 

Farm products_.......-.- do... 70.3 94.1 92.2 89.8 88.5 89.3 86. 4 85.9 80.4 75.7 72.8 71.6 69.8 
NE ron ciscidcasivencsveccevband do-..- 69.0 113. 2 119. 2 113.9 105.7 105. 2 92.0 91.9 77.0 69. 2 71.5 75.0 73.0 
Livestock and poultry. -..-..-....-- do..-. 82.7 93.7 93.6 95.9 98. 3 105.0 108. 2 106.7 98.5 86. 2 78.4 78.5 78. 1 

*Revised. 


* New series. For bituminous coal, retail price index, data beginning 1929 appeared in table 44, p. 20 of the October 1937 Survey. 
t Revised Series. Retail prices of anthracite for period 1929-37, see table 44, p. 20, of the October 1937 issue; retail food prices, for period 1923-36, see table 9, p. 20, of 
the February 1937 issue. World stocks of foodstuffs and raw materials revised for period 1920-37, see table 19, pp. 17 and 18, of the May 1937 issue; revisions shown on p. 
23 of the November 1937 issue were occasioned by recomputation of seasonal adjustment factors for 1936 and 1937. Revisions not shown on p. 23 of th 
wil] appear in a subsequent Survey. 
§ Data for Apr. 15, 1938: Total 94, chickens and eggs 93, cotton and cottonseed 71, dairy products 110, fruits 68, grains 82, meat animals 114, truck crops 117, miscellaneous 86. 
A Effective January 1938 the number of quotations was increased from 784 to 813. 


@ November 1937 issue 
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24 SURVEY OF CURRENT BUSINESS May 1938 
Monthly statistics through December 1935, to- | 1938 1937 1933 

ay od with my notes “7 9 | - —-- a - —— 

to the sources of the data m e found in the | | . | - . . * " 

inal Dapolamons to the Gusver. March | March | April | May | June | July | August] — | October | Novem ee poy ey 

COMMODITY PRICES—Continued 

WHOLESALE PRICES—Continued | 
U.8. Department of Labor indexes—Contd. 

Aaa 1926=100_- 73.5 87.5 85. 5 84. 2 84.7 86. 2 86.7 88.0 85.5 83.1 79.8 76.3 73.5 
Dairy products. ...-.........--.----- a 76.7 90. 2 78.5 73.1 72.0 76.4 79.7 84.8 85.7 89. 2 90. 2 83.3 78.3 
Fruits and vegetables. _...........--- a 56.5 86.5 83.5 84.1 84.5 71.32 65.3 64.0 62.2 61.5 57.8 56.7 56.8 

Le otc dinteieheiigninisiioimpamnacnee BD cai 81.6 92.0 94.9 95.9 98.0 106. 0 112.1 113.4 107.4 98.3 88. 8 82.6 78.4 

Commodities other than farm products and 

_ ey 1926=100-. 82. 6 85.5 86. 5 86.3 86.1 86.3 86.1 85.9 85.1 84.3 83.6 83.5 83.0 
Building materials................--- = 91.5 95.9 96. 7 97.2 96.9 96.7 96. 3 96. 2 95.4 93.7 92. 5 91.8 91.1 
JS” | See do-.-- 91.1 91.8 94.9 95.0 95.0 95.4) 95.5 95.0 93. 4 92.9 92.0 91.8 91.5 
| RT do-_.- 95.5 95. 5 95.5 95. 5 95. 5 95.5 95, 5 95.5 95.5 95.5 95.5 95.5 95.5 
-—_ee e do...- 91.3 102.1 103.0 103.0 102. 2 101.3 99. 5 99.0 97.3 94.8 93.8 92.6 91.0 
Chemicals and drugs............--..- ee. o. 78.7 87.5 86.9 84.5 83.6 83.9 82.2 81.4 81.2 80. 2 79.5 79.6 79.1 
et sce 83. 2 95.3 94.2 91.1 90.1 89.9 87.0 85.7 85.3 84.2 83. 5 84. 1 83.6 
Drugs and pharmaceuticals --._....-- es 73.8 83.0 82.9 79.2 78.0 78.2 78.2 78.3 78.3 76.8 75.1 74.0 73.9 
Fertilizer materials. ._.............do_--- 71.8 70.3 70.7 70. 6 70. 5 71.3 cs Pe 71.8 72. 5 71.9 72.0 72.1 72.3 
Fuel and lighting materials. ......... do_... eg Be 76. 2 76.8 77.2 77.5 78.1 78. 4 78.7 78.5 78.2 78. 4 78.3 78.5 
CIE cctidieinncacccnaccuncsssace | _S Sae 77.8 77.1 78.8 79.5 80.0 79.4 80.5 81.0 83.1 St ee eee 
Se Ae. COR SEES Ss ee 79.8 80.7 83.0 84.2 84.0 82.6 84.0 83.6 83.1 81.3 81.8 82.9 
Petroleum products__.............- ee 57.9 58.6 59.8 60.9 61.5 61.8 62.0 62. 2 61.7 60.6 59.5 58.8 58.0 
Hides and leather products_.......... ae 93.6 104. 2 106.3 106. 7 106. 4 106.7 108. 1 107.6 106.7 101.4 97.7 96.7 94.7 
SS  — 104. 6 102.3 103.8 106.1 107.5 107.4 107. 4 107.5 107.6 106.9 105. 6 104.7 104.6 
Hides and skins_..._...........-..- do... 69.5 118. 5 121.4 117.7 114.6 116.2 122.1 120.7 117.1 94.6 85.5 82.3 74.6 
ae — 83.3 97.1 100.7 100. 6 98.8 98.7 100. 0 98.9 97.2 92.7 86.9 86.6 84.4 
House-furnishing goods-_.............- do-.- 87.7 88.4 89.0 89.3 89.5 89.7 91.1 91.1 91.0 90. 4 89.7 88.3 88.0 
EE iii iprciidnemabcasiomnbail do--- 83.7 85.0 85.8 86.1 86. 6 86.8 87.1 87.1 87.1 86.0 85.9 83.7 83.7 
SS aeata .... 91.6 91.7 92.1 92. 5 92.5 92.6 95.0 94.9 94.9 94.8 93. 5 92.8 92.2 
Metals and metal products........... do... 96.0 96.0 96. 5 95.8 05.9 96. 1 97.0 97.1 96. 4 96. 8 96.3 96.6 96.0 
SIEGE, cnncsconvcencccunmand do-._. 99.4 97.5 09. 6 99. 6 99.7 99. 8 99. 9 99.8 99. 7 99.3 99.0 99. 6 99.3 
Metals, nonferrous_...............- a 71.6 101.1 97.0 01.7 91.9 92.7 93.3 92.6 85.5 78.5 75.1 75.0 72.1 
Plumbing and heating equipment 
1926= 100_- 78.9 77.6 78.7 78.7 78.7 78.7 78. 8 80.6 80. 6 79. 6 79.6 79.6 79.6 
Textile products. ............. enmenael _ ees 68.2 78.3 79.5 78.7 78.2 78.3 77.1 75.3 73.5 71,2 70.1 69.7 68.6 
i aie do... 84.6 84.8 86.8 87.2 89.1 90.1 90. 0 89.7 89.4 87.3 86.7 86.3 85.8 
Cotton goods...................... do..-- 67.5 94.0 95.1 92.6 89.7 86.8 82. 2 76.8 73.1 70. 5 68.7 68.2 67.6 
Hosiery and underwear ®____...._.. do... 60.3 64.9 65.9 65.7 64.6 64.8 65.7 66.5 65.8 64. 2 63. 4 63.0 60.9 
Silk and rayon_.......-..-.---....- ae 28.8 33. 6 33.8 32.5 82.5 33.9 32.9 32.4 30. 6 30.1 29.4 28.9 28.5 
Woolen and worsted goods. _......- ao.... 80. 2 92.6 93. 5 93.3 93.2 04.4 93.9 92.4 90. 1 85.1 83.5 83.8 81.0 
Miscellaneous.-...................-.-. ae 74.4 79.5 81.1 80.5 79.4 79.0 77.3 77.0 76.2 75. 4 75.0 75. 2 74.8 
Automobile tires and tubes... ..._-. ORs 57.4 55.0 56. 4 56. 4 56. 4 56. 4 56. 4 56. 4 56. 4 57.4 57.4 57.4 57.4 
‘aper and pulp ._..-.----.......-.- do...- 88.8 90. 2 93.9 94.6 95.0 94.2 94.1 93. 4 92.4 90. 4 89.8 90.0 89.7 
Other wholesale indexes 
Bradstreet’s (96). ........-........----- do....| (1) 91.4 89.1 87.7 87.2 86. 6 84.8 84.0 80.1 75.6 (1) (1) (1) 
_. ... . ay _ (1) 109.0 108.7 106.8 107.3 102.8 102. 2 102.7 97.3 93. 8 (‘) (1) (1) 
World prices, foodstuffs and raw materials, 

Combined index_..-.-...-.-..- 1923-25= 100_- 46.2 64.2 65. 2 62.0 59.8 61.3 58.3 56. 2 53.5 51.7 51.8 49.2 50.4 
See CSRS ang ES” do... 37.1 55.4 55. 4 57.8 57.8 57.3 56.4 56.4 56.9 46.5 43.5 42.5 40.0 
SN id in eiceniinineaninamncinaeun’l do... 32.7 53.3 52.6 48.9 46.7 45.6 37.9 33.1 30.9 29.4 30.5 31.6 32.7 
SEE ERE do_... 31.9 56.4 54.8 49.4 45.2 44.3 43.1 43.6 38.4 34, 2 35. 4 34.4 34. 2 
ESE eer ae do.... 22.8 28.1 27.6 25.8 25. 5 27.1 26. 2 25.9 24.0 23.0 22.0 21.9 22. 2 
Bugar....... do...-. 53.4 64.6 63.8 62.3 62.6 64.1 66. 1 62.1 56.6 60. 4 58. 1 57.6 56.1 
Tea... “at 75.5 78.0 80.7 81.6 76.4 77.9 83.9 86.4 84.4 79.1 73.8 75.5 77.4 
_, ae do.... 81.9 124.8 117.4 110.7 111.1 118.0 118. 2 116.6 102.4 86. 1 85. 2 82.6 82.1 
EE ATE TET S do_... 69.6 86. 5 95.3 89.9 84.8 91.0 85.7 86. 5 87.2 86.3 89. 2 75.8 82.5 

Wholesale prices, actual. (See under respec- 
tive commodities.) 
PURCHASING POWER OF THE 
DOLLAR 
Wholesale prices... ...-.......... 1923-25= 100... 126.4 114.7 114.4 115.2 115.5 114.6 115.1 115.2 117.9 120.8 123.3 124.5 126.2 
Retail food prices ft... .................... do_..- 127.2 117.1 116.8 115.6 115.9 116.4 117.0 116. 6 117.8 119.6 121.1 124.5 127.6 
Price received by farmers_..............- 82 153. 1 114.8 113.1 114.8 118.5 117.6 119.5 124.5 131.2 137.4 141.4 144.1 151.5 
OSS aaa ae do_._. 117.2 115.7 115. 2 114.5 114.4 114.4 114.3 113.8 113.6 114.3 114.8 116.3! 117.2 
CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION CONTRACTS 
AWARDED 

Value of contracts awarded (F. R. indexes): 

Total, unadjusted _-............ 1923-25 = 100_-. 48 56 61 68 72 75 66 56 49 50 49 43 +44 
Residential, unadjusted.............- do._.. 38 47 $1 52 47 45 40 37 35 31 25 26 ry 
otal, | ATTEN BEET ae 48 56 53 56 61 67 62 56 52 56 62 22 rl 
Residential, adjusted --._......-..... do...- 36 45 44 44 42 44 40 37 36 82 30 52 r 32 

F. W. Dodge Corporation (37 States): 
By ownership:* 
blic... thous. of dol_.| 94,597 | 66,355 | 74, 164 | * 92, 525 |r 137,459 | 130,776 |r 103,642 | 79,623 | 77,838 | 92,889 | 115,053 | 120,842 | r 51,054 

Private. do...-| 132,321 } 164,891 | 195,370 |r 151,213 |r 180, 283 |r 190,827 |"177, 575 | 127,449 | 124,243 | 105,512 | 94,397 | 74,630] 67,891 

By tyes of project: 

otal, all types:t 
|| ee SE number..| 14,533 | 16,685 | * 19,045 |r 16,305 |r 16,855 |* 15,361 | + 15,454 | + 14,947 | 14,506 | 12,512 | *9,152| 8,504] 9,261 
Valuation._.............. thous. of dol__| 226,918 } 231, 246 |" 269, 534 |, 243, 738 |°317, 742 | 321,603 |" 281,217 | 207,072 | 202,081 |r 198,401 |r 209,450 | 195,472 |r 118,945 
Nonresidential buildings: 
Projects. . number..| 3,344] 3,385 | *3,739| 3,239 | °3,594| *3,764 | 73,603 | +3,309| °3,343| 72,876] 2,536] 2,466] 2,303 
Floor space niaiieecenied thous. of sq. ft..| 13,713 ] * 16,674 | * 18,415 | + 16, 788 | * 21, 802 | * 24, 754 | + 21,304 | + 14,591 |r 13,719 | + 13, 786 | 16, 643 9, 637 | * 8,436 
Valuation thous. of dol..| 87,823 | 89, 228 | * 96, 326 | 93,965 |" 125,903 |" 139, 137 (7118, 137 | * 76,212 | 75,295 | * 79,279 |r 101,207 | 57,448 | r 48, 440 
Public utilities: 
Projects... number... 171 155 r 218 r 158 r 269 r 226 * 252 r 198 r 222 r 235 7 245 138 118 
Valuation................ thous. of dol_.| 10,694 | 19,300 | + 20,C02 | * 9,760 | 28,688 | * 48,652 | * 26,096 | * 12,183 | 13,270 | r 14,886 | 17,681 | 48,451 5, 149 
Public works: 
lien number... 1, 080 620 | *1,123 | +1,079 | 1,194] 71,235 | *1,399 | *1,325 | * 1,074 r 863 ° 779 600 574 
Valuation._.............. thous. of dol_-| 49,005 | 32, 550 | © 45, 393 | r 56,076 | * 70,173 | * 52, 768 | * 63, 536 | * 53, 087 | * 48,031 | * 44,298 | 47,082 | 53,336 | 25,333 
Residential buildings, all types: 
Projects number. - 9,938 | 12,525 | © 13,965 | © 11,829 | © 11,798 | * 10,136 | * 10,200 | 10,115 | *9,867 | *8,538 | * 5,592 5, 300 6, 266 
Floor space. --......._.- thous. of sq. ft..| 20,069 | 24,244 | 29,391 | 23,038 | + 23,824 | * 20,579 | 18,920 & 16,306 | 15,165 |} 10,855 9,356 | 10,350 
Valuation._.............. thous. of dol_.| 79,396 | 90,168 |r 107,813 | 83,937 |* 92,978 | 81,046 | 73,448 | 65,590 | 65,485 | 59,938 | 43,480 | 79,396 | 40,023 
Engineering construction: 

Contract awards (E. N.-R.)¢__------_-.- do_.--| 259,118 I 156, 788 | 216,955 | 235,012 | 274,399 | 260,001 | 170,068 | 210,511 | 187,001 | 165,581 | 199,033 | 190, 186 |r 209, 481 
r Revised. | Discontinued by the reporting source. _@ Data for April, July, September, December 1937, and March 1938 are for 5 weeks; other months, 4 weeks. 
*New series. For data on the value of contracts awarded classified as to ownership for period January 1932-June 1937, see table 29, p. 18 of the August 1937 Survey. 

t Revised series. For data on purchasing power of the dollar, cost of living for period 1914-36 and retail food prices, for period 1923-36, see tables 5 and 6, p. 19 of the 
February 1937 issue. For construction contracts awarded in 1936, by type of project, see table 28. p. 18, of the August 1937 issue; classifications changed beginning January 1937, 
but comparability of series is not seriously affected. The January and February 1937 data published in the March and April 1938 Surveys are in accordance with the above 
revisions with the following corrections: January 1937, number of projects, total, 10,801; public utilities, 162; public works, 526; and residential, 7,477. 

© Title changed from “‘knit goods” in the Apri! 1938 issue. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
gether with explanatory notes and references 
to the sources of the data may be found in the 
1986 Supplement to the Survey. 
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CONSTRUCTION AND REAL ESTATE—Continued 





HIGHWAY CONSTRUCTION 


Concrete pavement contract awards: 
GNIS 3 coi anche tacatioas thous. of sq. yd_- 2, 559 3, 352 4, 340 6, 639 6, 575 5, 187 5, 783 6, 059 3, 295 3, 170 4, 023 2, 376 1, 231 
ROGGE ODF... 6a. sncctuncudesastotees do_.-- 1, 630 2, 564 8, 155 5, 495 4, 861 3, 562 4, 216 4, 499 2, 403 2, 320 2, 303 1, 836 741 
Highways and grade crossing projects admin- 
istered by Bureau of Public Roads: 





Highways: 
Approved for construction: 
MIRO 2 ccuwonceasens number of miles__| 3, 198 3, 323 3, 426 4, 482 3, 582 3, 142 2, 986 2, 746 2, 572 2, 751 2, 952 3, 042 3, 178 
Allotments: total_____.--- thous. of dol__| 40, 636 46, 743 46, 724 48, 189 49, 263 43, 417 40, 606 39, 849 39, 112 39, 781 41, 683 42, 149 41, 407 
Regular Federal aid_....-.-..---- do....| 36,262] 36,315 | 35,297 | 38,550 | 39,418 | 34,885 | 32,861 | 33,404 | 33,704 | 34,947 | 36,775 | 37,768 | 37,139 
1934-35 Publie Works funds_-__.- do...-| 1,960 2, 883 3, 108 2, 436 2, 596 2, 266 2, 754 2, 343 2, 230 2, 238 2, 368 2, 232 1, 997 
Works Program funds----.-.---- ‘ae 2,414 7, 545 8, 319 7, 203 7, 249 6, 267 4, 990 4, 102 3, 179 2, 596 2, 540 2, 150 2, 271 
Under construction: 
jee eee number of miles__} 6, 907 8,041 8, 278 8, 896 9, 215 8, 970 8, 583 8, 135 7,478 6, 726 5, 884 5, 852 6, 253 
Allotments: Total __thous. of dol__| 113, 693 | 139,683 | 144,531 | 149,535 | 152,050 | 148,745 | 143,603 | 137, 562 | 127,418 | 117, 105 | 103,717 | 101, 411 106, 429 
Regular Federal aid__.---.-.----- do_...| 93,009 | 76,168 | 85,155} 92,071 | 98,968 | 101,062 | 102,524 | 99,913 | 95,667 | 89,320 | 80,400 | 80,346 | 85,540 
Public Works Program: 
(Ss ee d...- 5, 828 12, 540 11, 842 12,075 10, 910 9, 959 9, 229 8, 720 8, 171 7, 434 6, 435 5, 765 5, 925 
ae do___- 0 0 0 0 0 0 0 0 0 0 0 0 0 
Works Program funds__.-.....--- do....| 14,856 | 50,975 | 47,534 | 45,389 | 42,172] 37,724] 31,850 | 28 929 | 23,580 | 20,352] 16,882 | 15,300 | 14,964 
Estimated total cost__......-...---- do____| 207,536 | 214,697 | 228, 204 | 239, 730 | 248,187 | 253,914 | 250,171 | 238, 739 | 224,670 | 207,597 | 186,914 | 183, 510 | 193, 560 
Grade crossings: 
Approved for construction: 
Eliminated and reconstructed*_number-- 180 150 142 132 167 164 154 165 146 156 158 154 159 
Protected by signals*__........._--- ee 406 396 397 393 360 350 356 417 393 518 487 430 400 


Works Program funds alloted 
thous. of dol..| 13,577] 12,842] 13,381] 13,484] 15,730] 12,323] 11,761] 12,713] 10,883 | 10,731] 10,443 | 10,433} 11,392 


Estimated total cost..........------ do....| 14,465 | 13,257] 14,079] 14,321] 16,881 | 13,374 | 12,697 | 13,291} 11,430} 11,453] 11,186] 11,177] 11,928 
Under construction: 

Eliminated and reconstructed*_number-- 386 969 935 873 824 704 650 581 502 459 405 395 393 

Protected by signals*____..._..._.-- ds... 353 341 345 346 375 363 368 357 373 408 410 392 388 


Works Program funds allotted 


thous. of dol..| 43,369 } 98,464 |} 95,690 | 92,211 | 87,677| 79,110 | 71,167 | 63,600 | 66,801 | 52,417 47,356 45,930 | 44,748 

Estimated, total cost. ..-......----- do....| 44,885 | 100,718 | 98,004 | 94,452 | 90,671 | 82,229] 74,123 | 65,526 | 58,527] 54,111 | 48,973 | 47,475 | 46,398 
CONSTRUCTION COST INDEXES 

Aberthaw (industrial building) -_---_- 1914=100__ 194 yy Re nen pean 201 |.........|-<------- a an | eee See 

American Appraisal Co. (all types) --1913=100_- 183} * 178 181 182 184 185 185 185 184 184 184 183 183 


Associated General Contractors (all types) 
= 189 r 186 186 186 192 191 191 191 191 191 191 191 191 
Engineering News Record (all types)t § 
19 


13=100__| * 238.8 1224.8 | 1231.4 | © 233.5] *237.3 | 7239.9] * 240.7] ©2416] 7241.9] °241.4] 7241.1] * 239.6] © 239.0 
BE. H. Boeckh and Associates, Inc.: 


Apartments, hotels, and office buildings: 
Brick and concrete: 


ASIONGS......c0ce<<e U. 8. av., 1926-29= 100__ 96.0 918 93.3 93. 2 94.3 93.8 94.1 94.3 94.2 94. 2 93.7 93.7 96.0 
[8 eee a 126. 5 111.3 111.5 111.7 121.8 126. 2 126.5 127.3 126.7 126.6 126. 2 126.3 127.4 
Cth PORNO ci cnccansaswews Ge... 114. 6 109.4 109.7 109.7 110.7 110.7 117.4 117.6 113.6 113.6 114.2 114.6 114.8 
Sa ae Giiase 118.8 110.6 113.0 113.0 114.4 114.3 114.5 115.0 114.8 114.7 114.7 116.2 118.8 
Commercial and factory buildings: 
Brick and concrete: 
pS eee U.S. av., 1926-29=100_- 98. 2 95. 3 95.8 95.7 96.7 96.4 96. 6 96.8 96.7 96.7 96. 4 96. 4 98. 2 
Lo 2). eee ae 127.6 113.3 113.4 113.6 122.2 127.6 127.8 128.5 128. 2 128.1 127.7 127.9 128.7 
Og a eee do___- 118.7 113.8 114.0 114.0 114.8 114.8 120. 4 120.5 119.4 119.4 119.0 118.7 118.8 
Ce Me eos cauanieneuene do___- 122.8 113.5 117.1 117.1 118.8 118.7 118.8 119.3 119.2 119. 1 118.9 120.4 122.8 
Brick and steel: 
) haat SES ene eles eese do... 97.5 94.0 94.8 94.6 95.4 94.7 94.9 95. 1 94.8 94.8 94.0 94.0 97.5 
i GC ee ee eek do___- 127.2 113.9 114.8 115.1 120. 5 126.4 126. 6 127.6 126.8 126. 6 126. 1 126. 4 127.9 
BE PURDON oo icicmincccaenccusene ae 115.1 110.7 111.6 111.6 113.1 113.1 117.5 117.5 114.2 114.2 114.8 115.1 115.4 
| Sa Ae ee do___- 121.3 114.4 117.6 117.5 118.8 118.6 118.6 119.4 119.2 119.0 118.5 119.5 121.3 
Residences: 
Brick: 
bE EE aE eee a 84.8 84.3 88.4 88. 4 88.3 85.5 85.7 85. 9 85.0 85.0 82.9 82.5 84.8 
pO Ee ne Sees do___- 120.7 109. 6 109. 6 110.0 119. 4 121.6 121.8 123.9 120. 4 119. 6 118.9 M7.1 121.8 
eG eee do__.- 104.9 99.8 101.3 101.3 164.9 104.9 111.2 110.6 106.8 106.8 103. 4 104.9 106.3 
SEES eee | eee 108. 2 105. 4 106.0 105.9 107.8 107.0 106.4 109.0 108.2 107.4 106. 6 105.3 108. 2 : 
Frame: : 
NUE tig oh ere ha do___- 81.4 78.1 82.7 82.7 82.3 79.2 79. 4 79. 6 78.4 78.4 76. 4 76.4 81.4 3 
|. 4) iene ese do....) 118% 104. 9 104. 9 105.0 115.0 116. 2 116.4 118.4 114.3 113.5 113. 2 113.3 118.7 p 
eae . 97.7 94.0 95.8 95. 8 96. 4 96. 4 104.9 104. 2 97.3 97.3 93.9 97.7 99.5 
on” | SE eee eee . — 103. 1 97.6 98.0 97.9 99. 2 98. 3 97.6 100.6 99. 6 98.7 97.6 98.6 103.1 
REAL ESTATE 
- ma eee ae thous. of dol..| 29,051 | 29,319 | 26,664 | 21,438 19,525 | 19,812] 19,767/ 19, 350 | 21,098 | 23,850} 30,173 | 27,676 | 26,473 
oreclosures: 
Metropolitan cities*_-.........-..- 1926=100__ 176 230 237 230 243 214 176 180 177 177 182 170 157 
Nonfarm real estate*_-..-.....---.. 1934=100__ 57.3 74.0 73.3 74.7 76.3 68. 5 57.7 63. 2 57.6 56.8 57.3 52.9 50.8 
Loans of Federal agencies: 
Federal Savings and Loan Associations: 
Associations, total._.....--------- number... 1, 338 1, 249 1, 257 1, 270 1, 286 1, 293 1, 296 1, 307 1,311 1,318 1, 328 1, 332 1, 334 
Associations reporting_--.-....----- do_..- 1, 283 1, 168 1, 157 1, 166 1, 181 1, 168 1, 200 1, 211 1, 194 1, 178 1, 198 1, 250 | * 1,283 


Total mortgage loans outstanding* 
thous. of dol..| 870,221 | 630,680 | 644,068 | 679,949 | 703,996 | 718,927 | 746,958 | 769,117 | 773, 208 | 776, 086 808, 546 | 843, 626 |r 855, 619 


Federal Home Loan Bank: 


Outstanding loans to member institutions 
thous. of dol..| 183, 105 | 142,716 | 146,146 | 153,488 | 167,054 | 169, 568 | 175,604 | 179,508 | 184,038 | 187, 333 200, 092 | 190,535 | 187, 498 
Home Owners’ Loan Corp.: 


Loans outstanding*-..-.------------- do._.- |2,323,995 }2,661,542 |2,625,493 |2,591,115 2,556,401 |2,524,129 | 2,497,224 |2,472,421 |2,446,002 2,422,149 |2,397,647 |2,370,984 |2,348,025 












































Fates of April 1, 1938, is 238.0. 
Rev ls 
*New series. Data on number of grade crossing projects represent a breakdown of the total projects shown in the 1936 Supplement. For foreclosures indexes for metro- 


politan cities for 1932-36 and for nonfarm real estate for 1934-36, see table 18, p. 20 of the April 1937 issue. Total mortgage loans outstanding of Federal Savings and 
Associations represent the combination of loans of ‘‘new associations” and “converted associations” which were shown separately in the 1936 Supplement to the Survey. 
The Home Owners’ Loan Corporation data are for loans closed through June 12, 1936, when lending operations ceased, and for loans outstanding thereafter. For loans out- 
standing, data beginning September 1933 will be shown in a subsequent issue. The June 1936 figure, which was $3,092,871,000, represented the total of all loans made during 
the full period of lending operations. ree 

tRevised series. Engineering News Record of Construction Costs revised beginning January 1935, Data not shown here will appear in a subsequent issue. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
ow with ae wae — ae pag ere ee (emia (piaeienns (alee nie emma Ts 55 | a. ; — ; on 
to the sources of the may ound in the - -¢ |Septem- ovem- | Decem-| Janu- ebru- 
1936 Supplement to the Survey March | March | April | May | June July | Augus | her | October hes | ber ary ary 
DOMESTIC TRADE 
ADVERTISING 
Printers’ Ink indexes (adjusted for seasonal 
variation): ts 
Combined indexf-.......------- 1928-32 = 100__ 83.7 94.1 96.5 94.8 98.3 94.8 96. 2 95.0 92.8 91.3 95.6 79.8 81.2 
Oe a 59.8 72.0 78.0 82.6 82.5 69.7 86. 4 79.0 66.9 80. 6 93. 3 66.7 67.4 
Magazines --_.- | a 81.5 97.8 102.1 97.8 101.9 103. 5 101.9 99. 1 97.1 102.4 98.9 78.4 82.1 
Newspapers.......-.- ne 77.8 90. 1 91.4 89. 0 92.5 87.7 88.8 89.1 87.6 84.3 89.0 74. 1 75.7 
iS ES a 91.5 75.7 82,5 85.4 79. 5 82.8 84.4 79.1 84.5 77.5 87.5 75.3 72.5 
| Ee a eee do-_..- 254. 0 228. 6 230. 7 247.0 289. 4 283. 4 298. 3 277.0 229.9 244.7 262. 1 272. 2 260.9 
Radio advertising:* x 
Cost of facilities, total__.......- thous. of dol..|_.-..--- 6, 345 5, 980 5, 876 5, 555 4, 761 4, 807 4,971 5, 993 6, 193 6, 573 6, 941 6, 435 
ee “Sek Wares 1, 099 1,018 1,070 692 981 9 859 813 
AES TREE | ee Se? 25 10 26 32 7 32 26 29 19 9 15 23 
Electric home equipment -___...-.-..do_-..}----..--- 108 133 141 101 97 78 34 35 47 65 7 64 
| a ee | 3 ee 76 73 61 71 68 52 36 69 92 76 62 48 
eee et 1, 728 1,721 1, 630 1, 508 1, 337 1, 344 1, 441 1, 727 1, 724 1, 906 2, 199 2, 076 
Home furnishings, ete_.........------ |, Eee 10 9 7 4 0 0 0 0 16 21 18 2 
Soap, cleansers, etc....-.-...-.-.---.- __ BRR. 517 593 528 560 454 475 522 529 557 582 635 599 
Office furnishings. supplies_......--.- Se ee 0 0 0 0 0 0 0 0 0 0 0 
Smoking materials_...........-----.- ES Ae © 510 570 621 616 558 - 651 567 594 644 687 710 687 
Drugs and toilet goods-_.....-...----- | = Ea 1, 759 1, 517 1, 484 1, 492 1, 312 1, 275 1, 289 1, 533 1, 698 1, 793 1, 908 1, 749 
a Ee, 513 336 307 266 224 265 365 497 431 444 462 375 
Magazine advertising:* ie 
Radice cmsincsrinenernivenceies do....| 14, 137 15, 537 17, 062 17, 829 14, 605 10, 689 9, 725 12, 821 16, 382 15,972 12, 955 r 8,913 | 7 11, 468 
EE Se ees 1,716 2,019 2, 602 2, 824 2, 452 2, 134 1, 578 1, 358 2, 128 2, 658 1, 511 1, 260 1, 125 
EEE SITES EE ERE 739 770 881 1, 028 850 79 414 979 1, 153 886 600 372 411 
Electric home equipment. ___...-.--- __ ee 493 610 882 868 596 253 92 22 522 437 508 101 239 
eee ae 423 397 438 451 399 290 276 37 417 442 366 386 484 
a eee a 2, 339 2, 164 2, 109 2, 199 1, 789 1, 521 1, 385 1, 460 1, 963 2, 078 1,813 1, 431 © 1, 937 
Home furnishings, ete_........-.----- a 684 901 1, 166 1, 230 832 325 257 873 1, 318 1, 034 67 197 370 
Soap, cleansers, etc._.... ...--..----- _ 433 414 403 580 461 348 353 383 425 449 263 r 235 r §29 
Office furnishings, suppiies__._-...--- "ae 216 245 202 315 188 113 157 374 279 318 389 136 182 
Smoking materials............-...--- do.... 853 732 691 724 689 693 608 825 782 793 735 ° 786 685 
Drugs and toilet goods__....--------- do....| 2,685] 3,235] 3,144/ 3,087] 2,782] 2,160 1,964} 2070] 2,899] 2810] 2,233} °1,413] * 2,475 
aS do....| 3,557 4, 050 4, 544 4, 523 3, 568 2, 572 2, 642 3, 904 4, 496 4, 068 3, 867 | + 2,597 | * 3,000 
Lineage, tota]__-.............- thous oflines..} 2, 404 2, 762 3, 206 3, 258 3, 023 2, 235 2, 018 2, 383 2, 852 2, 989 2, 893 1, 990 2, 144 
Newspaper advertising: 
108, 919 | 126,134 | 131,052 | 130,835 | 121, 784 99, 206 | 103,699 | 117,256 | 134,979 | 119, 746 | 122, 295 90, 624 88, 457 


Lineage, total (52 cities) 


“Sa 23,404 | 24,632 | 25,758 | 27,132 | 25,798 | 22,614 | 23,710} 23,715 | 24,869 | 21,7388] 21,314 | 20,242] 19,187 





Display, Tata “| 85,514 | 101, 502 | 105,294 | 103,702 | 95,986 | 76,593 | 79,989] 93, 541 110,111 | 98,008 | 100,982 | 70,378 | 69, 27 
CE EEE EEE 5, 081 5, 413 6, 956 7, 462 7, 332 5, 903 5, 371 4, 052 7, 756 6, 589 3, 723 2, 060 2,611 
| ES? 1, 918 2, 390 2, 218 1, 807 2, 065 1, 992 1, 279 1, 302 1, 576 1,375 1, 519 2, 315 1, 493 
i See 17,544 | 24,406 | 24,135 | 24.019 | 22,775 | 17,160 16,531 19,829 | 23,024 | 20,151] 15,136] 14,785 | 15,273 
| EERE EE ae 60,971 | 69,292 | 71,985 | 70,414 | 63,814 | 51,538 | 56,808 | 68,357 | 77,755 | 69,892 | 80,604 | 51,218 | 49,892 

GOODS IN WAREHOUSES 
Space occupied, merchandise in public ware- 
IDE, ccanicxcsncnstvcnnwial percent of total__|.....-..-- 64.8 65.7 67.9 69.1 68. 8 69.7 71.0 72.1 71.6 72. 2 70.9 69.9 
NEW INCORPORATIONS 
Business incorporations (4 States)....number_.} 2, 094 2, 608 2, 417 2, 122 2,171 1, 943 1,840 1, 671 1, 822 1, 841 2,017 2, 173 1, 787 


POSTAL BUSINESS 





















































Air mail: 
Pound-mile performance... __.--- thousands_.|....____- 1,174,070 |1,097,608 |1,104,137 {1,129,743 |1,124,012 |1,151,851 |1,146,860 | 1,202,650 } 1,121,521 |1, 233, 750)...._____]_--___-- 
Amount transported. _.........--.-- pounds-_. (1) 1,799,916 |1,665,256 | 1,690,041 |1,729,836 () (4) (1) (!) (‘) (4) (4) (1) 
Money orders: 
Domestic, issued (50 cities): 
eee thousands..| 4,515] 4,638 | 4,269] 4,055] 4,265/ 4,042) 3,925| 3,954] 4,214) 4,241] 4,598] 4,198] 4,030 
rae thous. of dol__| 42,566 | 44,581 | 41,867 | 39,735 | 41,750 | 40,847 | 39,571 | 39,700 | 42,147] 41,875 | 44,373 | 40,864 | 37,555 
Domestic, paid (50 cities): 
IE inks ctincchakakenacied thousands..| 14,697 } 15,374 | 14,055 | 13,349] 13,918 | 12,928 | 12,426] 13,292] 14,665] 14,114] 15,865] 12,602] 11,932 
Se thous. of dol__} 111, 332 | 116,518 | 107,985 | 103,410 | 108,575 | 104,192 | 102,567 | 109,628 | 118,919 | 112,737 | 120,235 | 93,941 | 89,070 
rere. —~ “ihe, Le caaneoeesananeieel SE See 3, 167 2, 744 2, 348 2, 601 2, 607 2,717 2, 724 2, 456 2, 684 5, 708  & \ ae Beas 
pts, postal: 
50 selected cities_..........-..-- thous. of dol__| 31,792 | 33, 763 31, 129 29, 843 29, 623 26, 600 26, 287 30, 042 31, 693 30,695 | 41,959 | 27,492 27, 046 
50 industrial cities._.............-.-..-- ae 3, 881 3, 882 3, 646 3, 376 3, 453 3, 292 3, 262 3, 412 3, 670 3, 519 4, 994 3, 533 3, 357 
RETAIL TRADE ® 
Automobiles: 
New passenger automobile sales: 
Unadjusted__................- 1929-31 = 100_- 75. 6 146.5 141.3 144.6 134.3 122.9 112.6 73.2 82.6 90.8 70. 1 50.8 53.6 
EE do-...- 60. 5 123.5 102. 5 104.0 99. 0 104. 5 120. 5 105. 0 127.0 89.0 78.0 65.0 74 
Chain-store sales: 
Chain Store Age index: 
Combined index (20 chains) 
av. same month 1920-31=100._| 103.3 108. 6 110.0 112.0 114.0 114.5 113.2 117.0 114.8 109. 0 111.5 106.7 | * 106.4 
Apparel chains_................... do...- 115.0 126.0 130.0 124.0 117.0 124.0 123.0 128.0 128.0 118.0 117.0 107.6 108. 8 
Grocery chain-store sales:* 
U A TEES: 1929-31= 100__ 95. 6 100.1 99.7 98.3 95.3 91.1 89.6 94.7 94.9 94.9 97.0 93.3 94.1 
A rad do... 94.6 99.1 96.8 96. 9 93.9 93.0 93.3 96.6 94. 4 94.9 94.2 96. 2 7 93.6 
Variety store sales: 
Combined sales of 7 chains: 
SE ipinasidancusccncsncecnacss Rie 81.7 97.1 89.0 98.3 100. 7 97.0 90. 6 99.8 101.5 102.7 203. 5 71.6] °78.6 
ae 97.2 103. 3 96. 2 98.3 105.9 109. 102. 4 104.5 100.0 101. 2 110.3 96. 1 r 94.1 
H. L. Green Co., Inc.: 
Sales. thous. of dol_. 2, 156 2, 774 2, 454 2, 826 2, 805 2, 702 2, 368 2, 638 2, 898 2, 705 5, 490 1, 790 1, 780 
s ry apeted a a number... 132 136 136 136 136 136 135 137 137 138 136 131 131 
os. Kresge 0.: 
eniiieaanemetwesns! thous. of dol..| 10,561 | 12,635 | 11,199 | 13,001 | 12,650 | 12,349 11,013} 12,097 | 13,423 | 12,531 | 24,145 9, 022 9, 396 
Stores operated................. number... 737 731 732 733 735 735 734 738 740 741 741 742 737 
8. H. Kress & Co.: . 
| EE thous. ofdol..| 6,054] 7,447] 6,400] 7,007/ 6,899| 6,559/ 6,797] 6,931 7,114 7,397 | 14,616 |} 5,159 | 5,358 
Stores operated. --- number... 236 235 235 234 234 235 234 235 235 234 234 233 234 
McCrory Stores Corp.: 
SB oa A thous. of dol..| 3,005] 3,556 | 3,023/ 3,266/ 3,365/ 3,133 2,977/ 3,108| 3,333] 3,306] 6,763] 2,476| 2,641 
Stores operated................- number... 201 194 196 196 197 197 197 197 198 199 200 200 201 
* Revised. 1 Discontinued by the reporting source. 


* New series. For radio advertising for period 1932-36, see table 38, p. 20 of the September 1937 Survey; for magazine advertising for period 1932-36, see table 40. p. 18 of 
the October 1937 issue. Subsequent revisions beginning January 1936 not shown above will appear in the 1938 Supplement. For data on grocery chain-store sales beginning 
1929, see pp. 14-16 of the May 1937 issue. 

Data revised beginning January 1934; revisions not shown on p. 26 of the July 1937 Survey will appear in a subsequent issue. 
aon 7 Danie Dae hh oe | sapere Some in sales, are — s = bine nee poo “e" _ =— of ~ mat Foreign and Domestic Commerce, pe at 
: ain g stores and chain men’s wear stores, ndependent stores in tates and 3 cities, kinds of business, (3) Wholesalers’ 
by kinds of business, (4) Manufacturers’ sales, by kinds of business. ee ee a ™ 

























































































































May 1938 SURVEY OF CURRENT BUSINESS 27 
Monthly statistics through December 1935, to- 1938 1937 | 1938 
guner with enmianeiery notes oy “nee 

to the sources of the data may be found in the . 

1936 Supplement to the too. March | March | April | May | June | July |August pte October ma a al January | F = 

DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued 
Chain-store sales—Continued. 

Veriety-store sales—Continued. 
bar Murphy Co.: ‘ , 

TS Se ees thous. of dol-_- 2, 782 3, 379 3, 082 3, 626 3, 502 3, 460 3, 142 335 3, 896 443 6, 592 2, 490 48) 
Stores operated_..............-- number... 200 195 195 195 195 195 197 * 197 199 . 199 200 200 , aH 

F. W. Woolworth Co.: ore be 4 
[2 Eee 5 Seta es ee thous. of dol__| 22, 055 24, 815 21, 858 24, 562 | 24, 237 24,716 | 22,795 | 24, 271 26,788 | 25,143 | 47,182 19,157 | 20, 054 
Stores operated._._.............. number-- 2, 012 2, 003 1, 996 2, 002 2, 006 2, 008 2, 008 2, 008 2,012 2, 013 2,013 2, 005 2, 007 

nae chains (3 chains): me aie . 

@S.....--.----------------- ous. of dol__|________- 3, 774 3, 677 3, 654 3, 462 3, 569 3, 651 960 3, 949 3, 518 3, 839 3, 398° : 

Stores operated_............------ number-.-}______-- 348 347 348 346 346 354 at 351 351 346 343 . rt 

Other chains: “ 

W. T. Grant & Co.: ie 
a thous. of dol_-| 6, 530 7, 616 7, 176 8, 614 8, 463 7, 706 6, 780 7,819 |- 8,957 8,373 | 16,615 5, 325 5, 523 
Stores operated _.............-- number.- 481 477 477 477 479 479 479 480 481 482 482 480 481 

J. C. Penney Co.: 

SR gidges banaue s-sewesses thous. of dol_-| 17,043 J 19,832 | 20,230} 22,820 | 22,254 | 20,409 19,761 | 24,806 | 29,990 | 27,095 | 38,005] 15,265] 13,437 
Stores operated_........-------- number... 1,526 J 7 1, 501 1, 503 1, 503 1, 508 1, 508 1,511 1, 516 1,517 1, 523 1, 523 1, 524 1, 524 
Department Stores: 

Collections: 

Installment accounts 

percent of accounts receivable__|_______ : 18.1 17.3 17.0 16.3 15.4 16.0 15.9 17.1 16.6 16.4 15.6 15.3 

Oo  f...,, «Cee ee 46.8 46.9 47.0 46.4 45.1 41.9 42.5 47.1 47.1 45.4 46.9 42.8 

Sales, total U. S., unadjusted __1923-25==100_- 77 90 89 95 90 65 72 100 103 101 156 70 70 
j | EES ee ae eee do...- 101 114 106 116 100 80 103 120 130 120 193 86 yy 
CR iicccnngunavcstaancapiancaacs a0..... 67 74 75 77 79 53 82 89 84 132 66 54 
CE tanvccdndeednsnarsewnacnceud ae.... 86 102 97 101 98 71 78 105 106 100 155 70 68 
Ci naan antennas a edwarnaucsas a6... 76 95 98 105 95 71 80 103 105 96 151 67 70 
Dallast -..-.-------------------------- . 97 100 102 107 94 75 86 122 124 122 184 87 91 
GI CI recnecenictacnceness 1925 =100_- 86 793 88 92 81 65 78 94 97 90 149 67 66 
Minneapolist_.....----------- 1929-31 =100_- 93 r 98 92 94 96 72 79 109 116 95 142 72 64 
(LO SSE 1923-25 =100-- 77 r 85 r 88 ° 93 + 93 ‘71 72 r 100 r 109 rill r 169 °74 r7 
i. | | aa eis eas do..-- 59 *75 69 80 75 51 56 75 85 89 130 51 55 
=e do.... 96 111 100 113 110 76 81 115 134 120 206 79 7 
St. Louis*__-. 78 89 89 90 79 61 66 101 99 92 138 69 69 
San Francisco 81 97 90 93 86 95 97 101 102 165 77 76 

Sales, total U. S., adjusted. -........-.- do..-- 86 93 93 93 93 94 92 94 91 89 88 
ran wistabirrcere calendar tenes sui iniwesnd a 109 116 107 115 111 114 132 128 110 105 114 109 112 
2)" a a eee do... 95 , 104 98 100 100 95 102 92 88 85 
CE ictadecentdenadcsanesanumnes do... 88 103 91 98 95 99 91 92 85 
ras centcennandsekeecss canis a 104 102 106 107 106 107 112 110 110 109 106 114 107 
Minneapolisf-......---------- 1929-31 = 100-- 98 ° 97 89 91 96 102 101 94 94 87 87 
, S|) = 1923-25 =100_. 90 ° 93 795 * 97 * 97 r 99 95 ° 96 95 793 95 94 rgl 
i , are do-_.-. 69 80 68 79 75 73 72 76 74 78 72 71 72 
OE, ie catetecncedeeekanusoncnaa do... 84 91 90 90 86 88 89 95 88 79 84 86 Sl 
San Francisco.-...-.--..-------------- do.__. 89 102 96 97 97 97 98 94 98 96 97 93 90 

Installment sales, New England dept. sto 

percent of total sales_. 9.3 9.6 9.7 9.0 6.7 8.5 147 11.0 11.4 9.3 6.3 10.2 11.2 

Stocks, total U. 8., end of month: 

Unadjusted..............--... 1923-25 = 100__ 71 78 79 78 73 69 74 80 85 86 68 63 67 

. | ER eee ee do...- 69 76 76 76 76 77 78 77 76 75 72 71 7 
Mail-order and store sales: 

Total sales, 2 companies-.--.-..-- thous. of dol_.| 71, 868 78,625 | 89,681 92, 627 | 89, 258 73, 655 71, 254 | 90,240 | 107,451 89,813 | 116,232 | 52,460] 52,214 
Montgomery Ward & Co..---------- do....| 30,797 34,931 40,096 | 39,140 | 37,060 | 30,439 29,679 | 37,459 | 48,825 | 39,550 | 51,360] 21,840] 21,765 
Sears, Roebuck & Co_..-.------------ do....} 41,071 43, 694 49,585 | 53, 487 52,198 | 43,216 | 41,575 | 52,781 58,626 | 50,262; 64,872] 30,620] 30,449 

Rural sales of general merchandise: 

Total U. S., unadjusted_--.----- 1929-31 =100_- 98. 4 117.4 116.4 119.4 117.5 91.7 99.0 130. 4 160. 2 145.8 180.9 86. 6 90.4 
eres d 39. 107.1 106.5 109.9 109. 6 83.2 90. 3 115.1 143.7 132.6 163. 2 78.6 81.6 
Were ati celcidrcniemmananael 2. 120. 4 122.0 127.0 132.8 89.3 97.7 126.1 160. 2 143.9 184.8 86.5 91.5 
ee ate daa E 20. 147.5 138.8 132.0 124.6 100.1 103. 1 160. 4 214.9 182. 5 205.0 105.9 118.3 
F EES 119.0 121.2 131.2 134.9 115.4 127.2 157.0 160. 4 158.0 215.5 94.6 91.2 

Total U. 8., adjusted... 126. 2 121.2 127.1 124.4 119.1 115.1 131.7 131.3 118.6 127.4 104.3 99.9 
Middle West* Srcciatehaicaniies 119.0 108. 1 113.2 112.4 106.7 103. 2 115.7 121.2 107.8 114.9 95.8 94.3 
| _ SPREE EES 128.1 122.6 130.3 136. 2 113.7 110.4 134.9 135. 2 125.7 129.7 102.9 100.0 
SLD EERE ELE IES 158.6 150. 2 148.3 144.9 144.0 135. 6 156. 5 156.3 137.2 148. 6 127.6 118.3 
1. 4 eee ee 136.0 131.0 145.8 142.7 139.1 138.3 134.2 137. 1 131.1 141.3 b26.9 115.4 i 

OYMENT CONDITIONS AND WAGES 
EMPLOYMENT 
Factory, unadj. (B. L. 8.)ft------- 1923-25= 100... 81.7 101.1 102.1 102.3 101.1 101.4 102.3 102.1 100. 5 94.7 88.6 82.2 r 82.2 

Durable goods pee — i Gee do-_--- 72.5 96. 4 98. 6 99.9 98.8 98.9 98. 1 97.3 97.6 92.4 84.3 75.1 * 73.3 

Iron and steel and productsf--------- do-.---. 79.0 106.8 108.9 110.1 101.4 107.6 108.7 108.8 105. 8 98. 1 90.0 $1.2 7 80.0 
Blast furnaces, steel works, and rolling 

ce an wantie 1923-25 = 100_. 87.0 117.1 120. 2 122.0 106. 2 119.9 121.4 121.4 117.5 108. 6 99. 6 90.5 * 88.7 
Structural and ornamental metal work 

1923-25= 100_- 59.8 74.2 75.7 76.9 78.7 80. 6 81.4 82.3 79. 1 75. 0 69.5 63.8 61.4 

WO PIR ina vce icindcnncsewees ei... 86.8 100. 2 102. 2 104.9 109. 2 114.8 117.9 114.0 100.8 96.8 91.3 85.7 r 85.5 

Lumber and products.........-..--.-- do..-- 55.0 69.8 70.6 71.6 72.9 72.9 73.0 71.8 69.5 63.5 58. 1 53.7 r 54.3 

BE cic indcnonscseeuccenannel do... 68.0 87.5 86.9 87.4 89.1 87.9 89. 2 89.1 86.8 79. 5 74.5 68.5 68.1 

| | = eee do...- 46.2 56.7 57.7 57.3 57.5 57.3 57.1 55.6 54.3 51.2 47.6 44.1 46.2 

tac cannacicnincinmnsaen do... 41.2 52.3 53.4 54.7 55.7 56.3 56.0 54.7 52.7 47.6 42.8 39.7 r 40.2 

eS a ee do.-.. 96.8 W1.2 124.3 126. 1 129. 2 129.9 130. 2 130.7 128.9 121.4 113.1 104.0 99.7 
Agricultural implementsf--.-.-..-....-. do...- 137.0 131.5 137.5 139.7 140. 6 138.6 141.0 147.2 150. 5 143.0 139. 6 138.4 | * 137.6 
Electrical siadieee, Eee Ge... 86.3 111.2 114.6 117.8 119.9 121.0 121.0 121.3 119.3 113.1 104.7 95.9 89.9 
Foundry and machine-shop products 

1923-25 = 100_- 85.3 106.8 109.7 111.7 112.7 112.5 112.5 111.9 110.4 104.8 98. 1 90.3 ’ 87.1 
Radios and phonographs-.--.-..--.-- do-_-.. 86. 0 163. 0 158. 4 139. 9 182.3 196. 8 203. 5 208. 3 200. 5 156. 7 124.0 97.1 95.4 

Metals, nonferrous----........----.--- do... 87.6 114.6 115. 5 115.5 113.9 111.5 112.8 114.1 112.7 108, 4 98.9 88.4 87.6 
Aluminum manufactures........--- do--.-.- 100. 5 124.2 124.4 125. 8 129. 5 131.5 132.6 131.0 104.7 123.5 114. 1 103. 9 101.6 
Brass, bronze, and copper products 

1923-25 = 100_. 86.7 124.1 127.6 125.7 122.3 119.0 116.9 114.8 113.1 105. 5 97.0 89.1 * 87.3 
Stamped and enameled ware- -..--- do-..-- 110.2 165.3 162. 4 162.8 159. 2 151.0 153.4 153. 2 154.0 144.0 122.6 105.2 | * 105.5 

Railroad repair shops. -.....-..--.--- do...- 45.1 62. 2 63.3 63.6 64.0 63.8 62. 1 60. 4 59.0 57.4 §2.7 47.6 r 44.9 
Electric railroad___........--.--.-.-- do..-. 62.1 64.0 63.8 63.4 62.7 63.3 63.0 63.4 63.3 63.1 63. 5 63.1 r 62.1 
Steam railroad _.........---.....--- do... 43.8 62.1 63.3 63.6 64.1 63.8 62.0 60. 2 58.7 57.0 51.9 46.4 r 43.6 

* Revised. 

*New series. Department store sales in the St. Louis Federal Reserve district for the period 1921-37 ap in the July 1937 issue, table 22, p. 16. For rural sales of 
general merchandise by geographic districts for period 1929-36 see the September 1936 issue, pp. 14-17. Data for the period 1924-37 on department store sales in the Kansas 
City Federal Reserve district appeared in table 47. p. 19 of the December 1937 issue. 

tRevised series. For factory employment revisions beginning January 1934, see table 12, p. 19 of the March 1937 issue. Revisions in indexes of department store sales 
by Federal Reserve districts are available as follows: Chicago, 1923-36, table 23. p. 16 of the July 1937 issue; Minneapolis, 1919-37, table 52, p. 19 of the January 1938 issue. 
Revised indexes for Dallas, 1919-37, not shown on p. 27 of the January 1938 issue, Philadelphia, 1923-37, not shown on p. 67 of the March 1938 issue, and New York, 1919-37, not 
shown here, will appear in a subsequent Survey. Note that the New York sales indexes have been shifted to the 1923-25 base. Total U.S. department store stocks, adjusted, 
revised for period 1919-37; revisions not shown on p. 67 of the March 1938 Survey will appear in a subsequent issue. 
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28 SURVEY OF CURRENT BUSINESS May 1938 
Monthly statistics through December 1935, to- | 1938 1937 1938 
gether with ry a notes ut references | -- 2 — | : 
to the sources of the may be found in the . «| Sep- | Novem- | Decem- anu- | Febru- 
1936 Supplement to the Survey. March | March | April | May | June | July | August | scnmies | October | ber ber ary ary 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| 
EMPLOY MENT—Continued | | 
Factory, unadjusted (B. L. 8.)—Continued 
Durable goods grou Continued | 
Stone, clay, and glass products.1923-25= 100- 55.4 70.3 73.0 74.4 74.0 cp Br | 71.9 72.7 71.4 68. 2 63. 2 55, 1 r 55.0 
Brick, tile, and terra cotta-_--.------ ae 36.0 49.3 53.3 55.0 64.5 53.8 52.0 | 52.3 50.0 | 45.5 41.1 35.3 35.4 
a a aE = do...- 54.0 63. 5 66.9 | 68. 5 69.7 69.7 | 69.9 | 69.9 | 69.2 66. 1 60.5 50. 2 7 49.3 
EE eae ene a 82.8 110.1 110.9 112.3 112.4 107.9 109. 6 | 111.1 | 109.9 106.7 100. 0 87.6 85.4 
Transportation equipment§-_--....---- do... 79.1 121.0 125.4} 128.3 126.4 119.9 111.8{ 107.0] 122.7 121.8 105. 5 84.3 r 80.6 
aS = $1.6 131.6 136. 2 | 140. 0 137.8 130. 4 118.7 | 112.5 133. 9 133. 2 112.9 86.8 r 82.8 
Cars, electric and steam railroad §. -do---- 38.1 70.2 75.1 | 77.7 76. 5 71.6 veg 68.5 | 67.9 65.8 55.8 44.5 r 42.2 
=“ eeaseeeeses ' 95. 2 106. 8 109.0 106. 7 103.3 100. 2 | 102. 4 | 106. 2 106. 8 105.9 104.8 99, 2 7 95,2 
Nondurable goods group §._..-......--- | 91.6 106. 1 105.9 104.8 103.5 104.1 | 106.9 107.3 103. 6 7.3 93. 3 89.9 91.8 
Cc ee. ls, petroe um products re 60..n- 113.0 124.9 126.6 124.5 123.9 124.3 | 124.9 | 128. 6 126. 5 122.7 116.3 112.5 r113.1 
| LETS SS | RE 110.8 134.0 135.6 137.5 138. 5 139.5 | 137.2 | 137.4 135. 2 129.8 122.6 118.3 | ° 115.5 
Druggists’ preparations. .--..------ a 104.5 112.2 111.5 108.3 108.8 106.2; 111.8 114.1 114.8] 112.5 110.5 105.9 106.0 
Paints and varnishes_......----.---- =e 117.3 134.6 138. 2 140.2 138.9 136.3 | 132.8 132.4 131.6 128.0 121.1 116.3 | ° 116.0 
Acemagranet OS Ee 60... 117.4 120.5 122.0 124.1 126.0 127. 5 | 128. 2 127.2 125.7 123.9 120. 2 118.8} *117.8 
Rayon and products.-....--.--.---- oe 334. 6 373.3 378. 1 384.0 391.4 401.0 | 403.4 407.1 387.5 374.0 336. 8 315. 2 329. 2 
Food and products..............-.--.- oo 100. 1 105.7 107.7 107.9 112.6 124.9 132. 5 | 137.8 125.0 | 114.6 107.3 102.7 101.5 
Se ae a 129.7 133.7 132.7 | 134.6 136. 6 136.7 135.3 | 136. 7 138. 4 | 135. 2 131.6 129.6 | * 129.7 
ee ee G0.<<- 194, 1 192.5 196.7 207.4 224.4 234.4 230.7 223. 3 202. 7 194.3 187.4 186.2 | * 189.8 
Slaughtering and meat packing---..do---- 84.1 7 88. 4 89.3 88.9 89.9 86.8 86.8 89.4 90. 5 90. 9 2.8 r 88.0 
Leather and products_.....---------- a 89.6 100. 8 98. 3 95.1 93. 8 96.3 96. 6 92.7 89.5 80.3 81.8 85.8 r $9.4 
Nn nena mnie e6.... 94.2 102.7 99. 3 95.3 94.0 98. 0 98. 6 94.0 90.7 80.8 83.8 89.3 + 93.7 
Leather, ones, finishing, ete__--do__.. 76.5 98.8 100.0 | 99. 1 98.0 94.7 93.9 92.5 89.6 2.9 78.6 76. 6 * 77.6 
Paper and printing............-.....-- G0...< 100. 2 107.1 107.2 107.7 106.9 106. 0 106.3 107.7 107.9 106. 4 104. 1 101.0 101.1 
aa ae 108. 1 117.6 119.1 120. 2 120. 5 119.5 119.1 119.1 117.3 113.6 109. 4 108.2 | * 108.7 
Rubber OO a ROocon 72.6 96.7 96.7 | 103. 6 101.2 96.2 97.9 98.0 9737 90. 9 86.0 78.3 r 74.3 
Rubber tires and tubes__-...------- es 62.9 81.2 81.4 93.7 92.7 89.7 88. 4 88.3 87.0 80.8 76. 6 71.3 65.0 
— _ ee ee 89.3 111.2 109.9 107.3 103. 4 100.0 102.8 101.6 98.8 92.0 88. 2 84.6 r 89.1 
2 Te gn... 80.9 103.8 103.7 102. 2 99.7 98. 0 97.3 94.9 91.9 87.2 84.0 80. 6 * 81.7 
We earing apparel. -__....-.--------.- do.... 106. 4 125.5 121.8 116.5 109.3 102.0 113.0 114.4 112.1 101.0 95. 6 91.7 | * 103.9 
Tobacco manufactures. ------------- __ aaa 59. 4 60.8 60. 2 59.9 60. 1 60. 6 61.8 62.1 62.6 62.9 60. 8 51.9 r 58.8 
Factory, adjusted (Federal Heserve) if 
23-25 = 100_ - 81.6 100.9 101.6 102. 2 101.4 103.0 102. 4 100.7 98. 4 94.1 89.0 84.2 r 82.9 
Durable goods Eee do_--- 72. 4 96.3 97.4 98.4 97.8 100. 1 $9.3 98. 6 96.7 91.4 84.4 76.8 + 73.9 
Iron and stee nse products§---..---- O0.<. 78.7 106. 4 108.0 108. 7 100. 7 108.3 108. 7 108. 4 105. 4 98. 4 90.5 83.0 r 80.2 
Blast furnaces, steel works, and rolling 
| eee eae: 1923-25= 100__ 86 116 118 120 106 121 122 123 119 110 100 91 88 
Structural and ornamental metal work ; 
1923-25=100-- 61 76 7 77 78 79 7g 80 78 75 70 66 64 
i incecmmaenned eee 90 104 105 107 107 110 109 104 98 99 94 92 91 
Lumber and products.....-.--------- 20... 56.3 71.4 71.4 La 72.3 72.9 71.4 69.3 66. 4 62.1 58.8 56.9 r 56.2 
Furniture a 69 88 90 91 92 91 88 86 81 75 73 71 69 
Millwork. 47 58 58 56 56 56 55 55 54 51 48 46 48 
Sawmills_. 42 53 54 56 54 51 47 44 43 42 
Machinery§ 96. 4 121.1 123.7 125. 6 129. 4 131.5 131.3 130. 2 128.0 120.8 113. 2 104.8 99.6 
Agricultural implements§ 130 130 136 143 147 148 151 158 145 140 135 r 130 
Electrical machinery, etc_..--.----- do.... 86 lll 115 118 120 121 121 121 119 113 105 96 90 
Foundry and mach ne-shop Sa. 
25=100_- 84 106 108 110 113 114 114 112 110 105 99 91 87 
Radios and phonographs--_.-.----.- a 100 190 189 155 190 214 201 180 162 127 115 104 r 110 
Mon. Ee 00.2... 86.7 113.2 114.3 115. 4 115.0 115.4 115.9 113.7 109. 4 105.1 7.9 90. 6 87.7 
eee eee 97 119 121 123 132 138 138 131 103 122 114 106 101 
Brass, bronze, and copper products. do... 85 122 126 124 123 121 121 117 112 103 96 90 r 87 
Stamped and prec + pent oes eS 108 161 158 160 159 153 156 152 152 143 125 111 106 
Railroad repair shops--.....--.------- eS 45.1 62. 2 62.4 62.4 63.7 64. 4 62.4 60. 1 58.7 57.4 53. 2 48.4 7 45.1 
Electric railroads__.........------.- do.... 62 64 64 63 63 63 63 63 63 63 64 63 62 
Steam railroads. _........--.-.----- oo... 44 62 62 62 64 64 62 60 58 57 52 47 r44 
Stone, clay, and glass products_____-- i: 57.3 72.6 71.8 71.3 70. 4 70.4 70.3 70. 5 69. 4 67.2 64.9 61.2 r 59.5 
Brick, tile, and terra cotta.......-- | ae 39 54 54 52 50 51 48 49 47 44 43 42 42 
RE Ne IE: oe... 61 70 66 62 62 61 64 66 67 67 67 61 59 
_ eS Sr _ = 82 109 108 110 109 110 112 lll 109 105 100 92 * 87 
Transportation equipment §.......-- go... 76.8 117.3 118. 6 122. 2 122.6 123. 5 131.3 123.9 126.3 119.1 102.8 82.7 * 78.8 
A eee ae 78 127 128 133 134 136 132 136 138 128 109 83 r 80 
Cars, electric and steam railroad §..do___- 38 71 70 71 70 69 69 67 7 73 61 50 44 
EET. = 95 106 106 104 104 102 106 106 106 107 103 99 96 
Nondurable goods = 91.4 105.9 106. 2 106. 2 105. 3 106. 2 105. 6 102.9 100. 2 97.0 94.0 92.1 92.4 
Chemicals, petroleu = toe ere ekcenente ae 110.9 122.5 124.4 126.0 127.5 127.7 127.2 127. 4 123.7 120.9 115.5 112.9 112.7 
eal eae do...- 112 135 136 138 137 138 137 137 135 129 123 120 117 
Druggists’ preparations eee 103 111 113 1 114 112 114 112 110 109 108 104 105 
Paints and varnishes__ 118 135 136 1 134 136 136 134 132 129 124 119 117 
Petroleum ——e—~ .do.... 119 122 123 125 125 126 127 125 124 124 121 119 r 119 
me and products. -.......--.---- . See 331 370 378 392 408 413 407 407 380 367 330 312 323 
ood and = REE SE | ae 110.0 117.0 116.1 114.8 114.7 119. 4 116.2 114.8 113.8 114.2 111.5 111.7 111.8 
Feu a ae 132 136 134 135 135 136 134 134 136 134 132 133 132 
“Ss aaarer 20... 206 205 199 203 206 209 210 209 199 209 204 207 211 
Siaughtering and meat packing--_.do-_-_-_- 86 93 91 90 89 91 8&8 88 89 90 87 90 r 88 
Leather and products_.......-...---- Os wis 86.5 97.4 96. 5 96. 0 96. 1 95. 2 93.0 90.0 88.8 85.7 86.1 87.2 r 87.8 
Boots and shoes__.__......-------.- do__.- 91 99 97 96 97 97 94 90 90 88 89 91 92 
Leather, tanning, finishing, ete. _..do___- 75 97 100 100 99 95 94 93 89 83 78 77 r77 
Paper and ae do...- 100.5 107.4 107. 5 108.0 108. 2 107.3 107.4 107.8 107.0 105.0 102. 1 100.74 100.9 
Paper and pulp.._-......--.------- do___- 108 118 119 120 121 120 119 119 117 114 109 108 109 
Rubber products___.............-..-- = 72.0 96.0 95.8 101.7 100.0 96. 6 99.8 99. 5 98. 1 90. 4 86.3 79.1 74.3 
Rubber tires and tubes__........... : 62 80 79 89 89 87 90 91 90 83 79 73 66 
Textiles and products__.........-.--- oe 85.9 107.0 107.9 107. 6 105. 4 106. 2 105.9 100.9 96. 4 91.6 88. 4 85.4] *86.9 
 ireintk tc chio ink nineinneimaumeened | ee 78.9 101.1 103. 8 103. 2 101.3 102.0 100.9 95.9 90. 4 85.8 82.6 80. 1 * 79.6 
Wearing apparel. ._................ - ee 99.9 117.9 115.0 115.3 112.0 113.1 115.1 109.7 107.4 103.0 99.7 95.8 | © 101.5 
Tobacco manufactures. -_..........--- do._.. 60. 3 61.7 61.1 61.2 60.2 61.3 60.8 60. 2 59.3 59.6 59.6 56.2 r 60.1 
Factory, unadjusted, by cities and States: 
City or industrial area: i 
Baltimore... ........----.---- 1929-31=100_.- 89.3 98.8 102.1 103. 4 101.9} 102.7 102.8} 103.4 101.4 98.8 93.4 88.7 89.5 
O.. 1925-27 =100__ 71.5 84.9 85.2 86.5 86.2 86.7 87.3 88.4 86.8 83.1 79. 2 75.3 74.2 
CO | TSS 1923-25= 100_- 76.7 106.3 108. 6 108. 4 102.8 105.3 99.7 102.0 101.3 90.8 89.1 81.9 80. 2 
ee do. 70.5 87.3 130.0 129.1 125.4 83. 5 83. 6 110.4 124.9 115.1 74.5 79.8 74.3 
Milwaukee 1925-27=100_- sinkiceieneianaiel 113.8 115.7 113.6 116.2 115.8 111.4 114.4 113.5 109.4 101.5 | Ot Sa 
ERLE AIT eee 83.0 86.6 84.4 83.8 82.1 79. 4 85. 4 88.7 88.9 85.4 82.4 79.1 82.4 
vw wer gg IP iceiisiasiieeniicea bitch’ 1923-25= 100_. 90. 2 105. 3 106.3 100.7 103. 4 102. 5 103.5 104.7 104. 2 99. 4 94.3 89.5 91.1 
do.... 68.0 90.8 91.5 93.3 93.8 93.3 93.0 92.6 91.2 85.5 78. 4 72.4 * 69.2 
Wilmington ean 79.5 104.3 108.0 108.8 111.3 109. 6 104. 6 105. 2 100.5 94.9 89.9 85.2 * 81.7 
* Revised. 
tRevised series. For revisions in factory employment, seasonally adjusted (Federal Reserve) beginning 1926, see tables 1 and 3, pp. 14-20, of the January 1937 issue; for 
—. factory employment, revisions for 1935-36, see table 35, p. 20 of the August 1937 issue. 
§Revised series. For revisions beginning January’ 1934 see table 12, p. 19 of the March 1937 issue. 
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May 1938 
Monthly statistics through December 1935, to- | 1938 | 1937 1938 
gether with hp omg wd notes = ee 
t nd i | . ie 2 ‘ . 5 
bay Lee naoshp ah | Reo iggy — | March March | April | May | June | July | August | S¢ _ October — | —— ’ ay F = 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT—Continued 
| 
Factory, unadjusted, by cities and States—Con. | 
State: 
1923-25 = 100_- 85.0 111.2 115.1 116.5 119.3 120.7 128.5 121.9 112.1 101.0 95.3 90. 4 86.8 
-1925-27 = 100-- 77.6 93. 6 94.3 95.3 95.1 95.7 96. 8 98. 1 95. 2 90.7 85.9 80.7 79.8 
.-1923-25=100_.; 122.9 130.8 130.9 133. 5 135. 4 138. 1 136.7 133. 5 136.1 131.2 129.9 125.3 124.5 
1929-31=100__ 91.6 105.7 108. 6 109.8 108. 6 108.9 109. 9 110.0 105. 2 101.0 94.0 89.3 91.8 
1925-27 = 100_- (4) 86.7 87.2 86. 2 83. 4 83.7 84.2 81.1 78.9 72.1 68. 2 (4) (‘) 
1923-25 = 100__ | 74.5 86. 2 87.0 87.3 87.5 87.7 88.9 87.7 85.1 83.1 79.3 75.3 75.8 
1925-27 = 100__ | 77.3 89.7 89.5 89. 6 89. 4 88. 3 89.9 91.4 89.9 85.1 81.6 76.9 77.5 
=e eee See 1926= 100. | 83. 0 108. 7 110.0 112.4 102.3 108.3 108.1 109.0 108. 2 100.7 94. 6 84.7 84.0 
Pennsylvania f..-...---.----- 1923-25 = 100-- | 73.8 91.4 92. 2 92.3 92. 2 91.9 91.8 92.1 90.8 86.0 80.8 ° 75.5 "74.4 
WE inccnccccweseccwns 1925-27 = 100--|---.----- 105. 4 106. 6 105. 3 104.8 113.2 110.4 112.2 108. 4 106.1 101.5 , og ee 
Keenan, unadjusted (B. L. 8.): | 
Mining: 
i a Sate Ce re 1929= 100..| 59.3 59.0 65. 1 61.5 61.6 54.3 49.7 58.1 61.5 60.9 61.4 59.6 60.0 
Bikes e60lt.........<........4.- — 93.0 106. 1 89.7 96.1 96. 2 93.7 97.4 99.4 102. 4 101.4 99.4 96.8 95.4 
pO Es eae €0..0« 61.3 73.1 76. 2 78.5 79. 5 82.0 83.4 84.1 82.9 75.4 70.4 ° 67.4 * 63.4 
Petroleum, crude, producing---.--.-- 00...«. 73.8 74.2 75.8 76.7 78. 5 78.5 79.3 78. 2 77.5 77.2 76. 5 * 75.3 * 74.6 
Quarrying and nonmetallic. .-...---.-- G0... 38.8 49.1 63.1 64.9 55. 4 55.5 54.9 54.7 53.3 49.9 43.9 38.8 ° 38.2 
Public utilities: 
Electric light and power, and manufac- } 

EE 1929=100_- 92. 2 92.4 93. 1 94.6 96.3 97.5 98.3 98.6 98. 5 97.3 96.1 94.0 92.9 
Electric railroads, ete_.....---------- do--.--| 70.8 72.6 72.9 73.3 73.3 73.4 73. 4 73.7 73.4 73.2 72.8 72.2 ° 71.1 
Telephone and telegraph._----------- 06... | 75.1 75. 4 76.6 77.7 78.5 79.7 79.8 79.8 79.6 78.9 78.0 77.8 © 75.7 

Trade: 
jg SE ee ae re do... | 83.0 88. 5 88.8 89.9 90. 5 87.6 86. 2 90.7 92.1 91.7 100. 4 84.1 * 82.6 
General merchandising____..------.do-_---| 90. 4 100.3 99. 6 102.1 102.9 95.9 93. 8 103.7 108.1 1€9.8 145.9 91.5 r 89.7 
Other than general merchandising 
1929=100_- 81.0 85.4 86.0 86.7 87.2 85.4 84.2 87.3 87.9 86.9 88.5 82.1 * 80.7 
| ee ERE oe peer oe do-__- 89.1 92.1 91.9 90. 8 90. 3 90. 6 91.8 93.0 94.0 93. 5 93.3 90.9 ° 90.4 
Miscellaneous: 
Dyeing and cleaning f-..---.-.------- i 98. 2 104.3 109. 2 113.9 118. 5 111.0 110.3 112.8 110.5 103. 5 99. 2 96. 7 95.4 
pO ee eee ye 94.7 98.5 98.3 100.3 103.9 105.8 104.7 104. 1 99.9 97.8 97.0 96.7 ° 95.7 
Your meee netint........-........... do... 93. 4 94.4 96. 1 95.3 94.4 93.6 94.3 95.7 96.9 96.6 94.9 94.3) +944 
Miscellaneous employment data: 
Construction employment, Ohio_.1926=100_- 36. 0 51.8 57.7 62.5 65. 1 66. 8 70.0 71.7 70.2 66.1 45.4 40. 2 36.9 
Hired farm employees, average per 100 farms 
number-- 744° 72 78 87 101 107 108 107 110 104 90 67 71 
Federal and State highway employment: 
deco avacdmadenuesaucuraceas number__| 179, 420 | 200, 794 | 226,286 | 299,063 | 313,149 | 334,536 | 351,853 | 346,444 | 330,942 | 314,067 | 255,530 | 196,858 | 177,675 
SS ae oe | 62, 608 81,748 | 101,525 | 139,896 | 164,757 | 184,629 | 191,710 | 179,416 | 170,897 , 109, 190 70, 293 x 
pS ee eee do__._| 116,812 | 119,046 | 124,761 | 159,167 | 148,392 | 149,907 | 160,143 | 167,028 163, 182 | 146,340 | 126, 565 | 115, 710 
Federal civilian employees:t 
pe ee re ee Serer! SMe! eases at OE Ree ae 7 870, 906 |r 849,451 |" 843,193 |r 836,943 |* 828,858 |r 821,535 | 890,735 | 812,271 | 808,951 
District of Columbia__..----------- eS! a Se ieee S| ee 111, 981 | 110,942 | 111,301 | 111,296 | 110,809 |r 112,112 | 7114, 350 |r 113,387 | 113,014 
Railway employees: 
Class I steam railways: 
Fy om \ liens Seer eae thousands-_-|--------- 1,114 1, 144 1, 167 1, 185 1, 193 1, 182 1, 152 1, 134 1,077 1, 024 976 955 
Index: 
Unadiusted. ......-....<<- 1923-25 = 100_- 51.9 61.6 63.3 64.6 65. 6 65.7 65. 1 63. 4 62.5 59.3 56.3 53.7 52.6 
pe ae 53. 4 63. 4 63.8 63. 8 64. 2 64.1 63. 5 62. 2 60.8 58.9 57.8 56.0 * 54.6 
Trades-union members employed: p 
All trades. ...--- -percent of total_- 79 87 88 89 89 89 88 88 88 86 83 80 79 
DR io clindaccdnnuacamacceweas do..- 56 71 73 78 79 78 78 77 77 72 64 60 57 
ERLISTE SS SAIN Te do... 76 91 92 92 94 94 93 93 90 89 85 81 79 

J Ras: do... 84 90 91 91 91 90 90 90 90 90 90 89 89 

pS Se ae aes 85 90 91 91 91 91 90 91 90 89 87 84 84 
On full time (all trades)...-.....----- a6... 58 68 68 69 69 69 68 68 69 66 63 59 58 

LABOR CONDITIONS 
Hours of work per week in factories: 
Actual, average per wage earner_-__-_--- hours_- 33. 4 41.7 40.9 40.6 40.2 39. 2 38.9 38. 3 37.8 35. 6 34.1 32. 5 733.4 
Industrial disputes (strikes and lockouts): tf - 
Beginning in month*____.-.--..---- number.- » 235 7614 r 535 * 604 r 610 * 472 r 449 r 361 r 320 r 262 r 131 7140 » 150 
In progress during month. --_---....---- eS » 337 r 760 * 785 * 877 + 940 r 830 * 746 ° 656 r 583 * 467 ° 333 r 260 » 262 
Workers involved in strikes: 
Beginning in month*_-.__.-.---.----- do_...| ® 52,000 |r 290,324 |r 221,572 |r 325,499 |r 281,478 |r 143,678 |" 143,033 | * 88, 967 | * 67, 242 | "68,929 | © 21,943 | * 32, 066 | » 50, 000 
In progress during month--_--.-..---- do..__| ®» 98,000 Ir 358,155 |* 394,178 | 445,170 | 474,954 | 353,682 |r 238,828 |r 160,241 |r 127,109 |" 118,632 | * 60,518 | * 52, 589 | » 71,000 
Man days idle during month__-__..--_- do_.__| 875,000 J73,288,979 |3,377,223 |72,982,735 [74,998,408 | "3,007,819 | "2,270,380 |71,149,948 |r 1,181,914 |" 981, 697 |7674, 205 |7470, 965 | 565, 000 
Employment Service, United States: | 
Applications: 
EE Sh ckgciiecawanncacusacuswawe do___. |6,778,368 15,495,209 5,519,754 |5,300,545 |5,016,023 |4,940,578 |4, 853, 345/4,636,744 |4,393,092 [4,421,076 |4,874,631 |r 6,069,248 | "6,760,509 
Se SE es ER do__._| 805, 554 | 282, 587 | 288,049 | 272,035 | 337,917 | 295,078 , 562 | 278,945 | 291, 187 , 101 | 452,035 | 940, 661 | 749, 637 
pS ass ee do__..| 177,132 | 204,308 | 348,915 | 379,972 | 374,038 | 341,158 | 357,937 | 346,048 | 303,293 | 224,221 | 178,667 |r 135,940 |r 131,875 
eee do__..| 128,887 } 193,641 | 219,456 | 240,753 | 224, 207,578 | 227,991 | 239,605 | 210,226 | 157,602 | 129,477 | r 92,054 | * 91, 454 
Private placements to active file*_.__percent_- 1.9 3.5 4. 4. 4.5 4.2 4.7 5.2 48 3.6 2.7 1.5 1.4 
Labor turn-over in mfg. establishments: 
Accession rate.__mo. rates per 100 employees-- 3.13 4.74 4. 04 3. 56 3. 69 3. 36 3. 36 3.78 2. 84 1.79 2.12 3.78 3.13 
~~ rate: 

_ eee a ee eee oe 4. 46 3. 20 3. 09 3.37 4. 02 3. 52 3.99 4.62 5. 69 6. 87 8. 51 6. 08 4. 39 

i RE EN OOicu. i 24 . 23 -21 19 .21 .19 -19 19 -16 .14 11 a 

Coe iivingpcvcencadnunminsnaneed a 3.74 1. 53 1. 48 1.79 1. 94 2. 06 2. 57 2. 84 4.45 5.99 7.77 5.45 3.79 

EE a eee 7 61 1.43 1. 38 1.37 1.89 1.25 1.23 1.59 1.05 72 . 60 52 49 
PAY ROLLS r 
Factory, unadjusted (B. L. 8.) t--1923-25=100_- 73. 3 101.1 104.9 105.2 102.9 100.4 103. 8 100.1 100.1 89.5 80.9 71.6 r 73.2 
Durable goods groupt-_......----------- a 63.9 100.0 106. 4 107.5 104.6 100.7 104.0 99. 4 101.7 89.9 77.0 63.8 * 63.7 
Iron and steel] and productst--------- Con 62. 6 112.6 124. 5 124.7 110.4 113.5 120.4 112.8 106.8 85.7 71.9 59. 2 61.4 
Blast furnaces, steel works, and rolling 
NI ss netics acomercimiae 1923-25 =100_. 66. 2 127.2 145. 6 145. 6 123.4 132.4 142.3 129.7 118.9 92.9 75. 5 61.7 ’ 64.7 
Structural and ornamental metal work 
1923-25 = 100_- 54.9 72.2 78. 5 78.5 82. 4 82.3 84.7 83.9 81.6 74.5 68. 2 58.5 * 56.2 
We RE orion nc cnncscccsencnnne do__-.- 92. 1 104. 2 108. 2 111.7 116.6 122.0 128.5 122.6 107.5 99. 8 94.4 88. 1 7 88.6 
* Revised. » Preliminary. (‘) Data are in process of revision. 


*New series. Beginning with the November 1937 issue, data on percent of private placements to active file were substituted for the series previously shown, which was 


Percent of total placements to active file; data prior to September 1936 not shown on p. 29 of the November 1937 Survey will appear in a subsequent issue. 


period 1927-37 on strikes beginning in month and workers involved in strikes beginning in month appeared in table 25, p. 19 of the July 1937 Survey. 
tRevised series. For factory pay rolls beginning January 1934, see table 13, p. 190f the March 1937 issue. For industrial disputes beginning 1927, see table 25, p. 19, of 
the July 1937 issue. For 1935-36 revisions in Pennsylvania factory employment see table 35, p. 20 of the August 1937 issue. Data on Civil Service employment are in process of 


revision. Figures on old basis were last shown through July 1937 in the October 1937 issue. 


Data forthe 


Data on the new basis prior to those shown here will be published when available. 


a the indicated series on nonmanufacturing employment, figures revised beginning 1929; data not shown on p. 29 of the April 1938 Survey will be published in a subsequent. 
8. 
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Monthly statistics hoes Denmber 1935, to- | 1938 1937 1938 
gether with explanatory notes and references ——_—— | 5 ee, STE > 
oT Tact sendin ay eel be found in the | March | March | April ie May i June July | | August Septem) October | hee — January = 

EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS—Continued | | | 
| | j | | | 

Factory, unadjusted (B. L. 8.)—Continued. | | | 
Durable goods group—Continued. } 

Lumber and products. ....._- 1923-25 = 100- 48.0 64.6 68. 3 68. 2 | 72.3 | 7.3 71.4 68. 2 65.3 | 55.1 | 48. 4 | 42.5 * 45.5 
eee eee _ 53.6 76.9 78. 5 | 76.7 | 78.7 73.9 79. 2 78, 2 76.8 | 65.8 | 60.0 | 49.4 53.2 
i (ee = 41.8 52.6 55.6 54.9 | 57. 5 54.8 56. 1 53. 2 51.7 46.3 | 42.8 | 36.5 | r 40.2 
aa do._.. 36.4 48.0 | 52.0 52.9 57.4 52.8 56.2 52.6 49.4 40.4 | 33.9 | $1.5 | °321 

“| EES ee ee do....| 88. 2 125.5 | 133.9 134.9 137. 2 133.6 137. 1 134.3 134. 2 121.2 110.6 95.5 | *91.4 
Agricultural implementst-.-------- ao....| WSs 162.1 | 180.0 183. 9 182.7 172. 5 184.2 189. 2 203. 5 184.5 173. 5 172.1 | * 175.9 
Electric machinery, etc _-__-.------ _ 77.6 112.1) 121.0 123.5 | 126.1 124.1 126.8 124.1 124.8 { 114.3] 102.9 88. I ’ 81.7 
Foundry and machine shop products | | | 

1923-25 = 100_- 74.6 111.6} 1185); 119.4 119.5 114.8 118.9 114. 2 113.5 101.8 | 93. 0 79. 1 76.8 
Radios and phonographs__._______- OD 60.9 127.1} 126.8 108, 5 156.2 | 166.1 175.8 173.9 165.5 | 123.0 | 98. 7 76.2 71.6 

Metals, nonferrous................-..-  — 74.6 111.8 114.2 113. 1 111.5 105. 3 109. 9 110.1 109.9 99.9 | 86.5 73.3 * 73.5 
eee do_... 100. 5 130. 4 130.7 134.8 | 135.6 134. 5 141.2 135.7 1460 | I228:| WO74 96.9 * 97.2 
Brass, bronze, and copper products | | 

1923-25= 100_- 71.7 127.8 | 132.7 126. 5 125.3 | 116.7 116.6 113.2 106. 7 92.1 | 80.3 | 71.4 r 70.2 
Stamped and enameled ae caeitae do_- 101.2 163.2 164.1 166. 0 162. 4 146, 2 157.0 149. 2 156.4 141.5] 1147 | 8S. 6 | ° 92.9 

Railroad repair shops__..........._.-. do___- 45.4 65. 8 67.4 67.1 68.7 63. 6 ‘67.3 | 63. 1 64.9 63.3 | 55.7 | 47.3 r 45.6 
Electric railroads.................-. @o.... 69. 1 67.1 67. 6 | 66. 4 67.1 67.0 68.7 67.7 68. 0 68.2 | 70.1 | 68.4 r 68.5 
Steam railroads.................. do.-.| 43.8] 65.9] 676) 674| 69.0) 633) 674) 629) 649] 630| 547] 45.9] 440 

Stone, clay, and glass products_____-_- ae 48. 0 66.1 | ie a 72.0 71.4 66. 1 70.5 69.9 | 69. 6 63.6 54.5 43.4 r 46.4 
Brick, tile, and terra cotta____._..- do-_-. 26.0 42.6 | 49. 2 | 49.1 49.1 46. 2 46.2 46.4 44,2 36. 4 30.8 24.3 25.5 
(haan sa aaa ada  —— 51.0 62. 5 68. 5 | 71.4 75.0 72.4 77.1 72.8 72. 2 67.3 58.0 44.4 ° 44.7 
See do....| 79.8 115.1 120. 2 118.9 119, 4 108. 6 120.3 118.7 119.2 111.9 95.8 | 76,2 ° 79.1 

Transportation equipmentf_____.___- G0... 4 67.4 123. 6 128. 6 134.1 127.8 117.5 112.8 104.4 129.9 120.0 92. 4 | 68.6 ’ 67.0 
ae ae 63.8 132.2; 136.0 143. 8 135. 2 123. 6 115.3 105. 6 138. 3 125.8 90.8 | 63.8 r 62.3 
Cars, electric and steam railroad ft-_- do_..-| 42.5 79. 1 89.1 89.9 91.4 | 83.4 87.4 79.7 82.5 81.1 65.0 | 48.9 |} © 47.9 

: SE a! 109.8 116.0 122.7 118.7 114.5 111.7 118.8 119.0 124.4 121.4} 126.5} 114.2] + 109.5 
Nondurable goods groupt___..-......_- ae 85. 1 102. 6 102.9 102.3 100. 8 190. 0 103. 5 100.9 98 2 89.0 85.8 | 81.5 785.2 

Chemicals, petroleum eae) 119.5 128, 1 136. 4 136.7 137. 4 136. 8 140.7 139.0 137.5 132.1 124. 4 117.4 | 7119.1 
Chemicals-_--.- emis Guideasiieicatcaee do...- 118.0 140, 2 150. 6 152. 5 153. 5 153.9 156. 1 150.9 150. 6 141.7 130. 4 124.8 | ° 123.1 
Druggists’ preparations. __-.......- do....| 115.3 121. 2 119. 8 118.0 121.3 112.0 123. 0 27.3 128. 9 125.8 124.0} 118.4] 115.9 
Paints and varnishes.__..........-- do....} 113.3 133. 1 142.1 145. 0 142.7 138.3 135. 4 131.6 134.1 124.8 116.1 | 106.4] 7110.5 
Petroleum refining. .........._..._- “oe 135. 6 125. 6 137.0 138.3 143. 0 143. 1 150.5 143.1 142.3 140. 4 137.9 | 134.3 | © 136.6 
Rayon and products__.-.__.____._- do....| 301.3] 349.7] 3648) 3820) 391.8] 3929) 400.7/ 393.6! 374.9] 360.3] 3135] 275.5] 283.4 

Food and products-..............-..- do....| 103.3 104.1 | 108.2 111.6 115.8 128.3 131.2 133. 2 125.0] 115.9] 110.4 | 106.4 | * 104.2 
aS do...-| 126.5 124.1 123. 4 130.3 133. 8 134.9 132. 4 136. 1 137.3 130.3 127.4 | 125.0] * 126.0 
| Saree 52.3) 3 211.0} 220.2 236. 9 260. 5 284. 8 273.4 253. 0 222. 4 212.7 202.0} 199.8] * 209.1 
Slaughtering and meat packing -__..do___- 91.7 91.5 98.7 99.0 99. 2 99.9 06.6 98.0 100. 1 102.3 | 104.7] 108.3 | 5.9 

Leather and products. ._............. “ee 72.8 92. 4 87.7 81.6 80. 6 84. 6 83 7 71.6 66. 3 53.8 58. 4 | 65.6 | ° 73.5 
Boots and shoes. ..............-.... do....| 71.9 89.0 81.6 74.1 73.3 79.8 78.7 64. 5 58.7 46.0 53.2] 63.1] °72.3 
Leather, tanning, finishing, etc_...do_--. | 78.3 107.3 | 111.4 110.0 108. 4 104.0 103 98. 6 95. 0 82.7 | 78.5 76.9} +802 

Paper and printing................... a 96. 5 104. 1 104. 8 105. 9 104.9 101.6 102. 6 103. 7 105.1 101.5} 100.8 | 95. 6 96.5 
eS | ao do....| 103.4 116.5 | 119.6 121.8 124.3 119, 2 123.8 117.6 | 116.7 105.4 98.8 | 98. 0 103. 2 

Rubber products_......-............- a 60. 6 99. 8 | 100.3 109. 2 103. 8 96.8 97.0 97.4 4.3 82.0 77.1 | 65.9 r 58.9 
Rubber tires and tubes_.....______- do... 52.2 90. 4 90.5 | 102.7 97.9 93.6 89.8 90.4] 84.3] 729 70.8) 61.1 50. 1 

Textiles and products___......_______ do___- 74.4 103.2 | 100.2 96.2} 91.3] 85.5 92.1 87.1 £42 71.5} 68.7] 65.3] °743 
SS? do... 68. 4 97.5 | 100.3 | 98.0 | 93.8 89. 6 90. 0 85.3 81.0 | 71.5 | 68.9 | 64.8 69.3 
Wearing apparel_-.-__...........-..- oo... 83.4 .4) 95.7) 88.9 82.5 73. 8 92. 4 87.0 87.0 68.6 | 65.2 63.7 °8i.1 

Tobacco manufactures-__-.........-- -..... 50. 6 o24/) 523) 53.6 55.7 55. 8 57.2 56.5 57.9 67.2} 55.7 44.6 ’ 48.8 

Factory, unadjusted, by cities and States: | 
City or industrial area: | 

Baltimore 94.8 118.3 127.6 128.1 | 124.6 121.9 124. 4 123. 4 120.9 110.1 | 98.9 | r 96.2 
hicago-.__ 56. 5 70.6 74.6 75.9 | 76.4 75.4 76.2 75.4 74.7 67.9 64.3 | 58.3 

Milwaukee a é 118.1 123.0; 120.5) 123.7|] 118.8 118.6 117.7 121.8 113.9 100. 2 Rte ae 

New York 77.4 81.0 76.5 | 751) 739] 723 80. 0 81.4 81.7 74.7 73.7 | | 76.3 

Philadelphiat 84.1 104. 2 106.1 | 100.5 | 104.4 103. 5 105. 2 102.0 103. 5 95.4) 91.1 785.5 

Pittsburgh 71.0 122.8 134.9 | 137.1 | 137.4 128.2} 138.9 124.6 119.7 99.0 | 84.3 ° 72.2 

P Wilmington 76.7 104.6 112.7; 113.5] 113.6 110.9; 106.5 106. 6 102.7 95.1 | 91.2 ° 77.2 
tate: | | | 

8 Ei Le ae ae eee 71.5 97.0 104.5} 105.4] 104.5 103.9 | 105.6 101.8 96.2] 883] 84.7 77.0 72.1 

_ | =a 1925-27 = 100. 63. 0 81.2] 85.9] 86.2] 86.3 83.9] 86.1 $5.2| 84.3] %7%3] 71.2 65.1] 64.4 

a 1929-31 = 100__ 96.0 119.3 | 127.3 127.8 | 125.0 121.7 125. 1 123.5 121.0 110.7 | 99.3 91.6 r 96.8 

Massachusetts_...........---- 1925-27=100..| (1) 85.3 87.7 86.2] 83.5] 83.5 82.6 78.7 72.41 65.9 62.0) (1) (1) 

New Jersey..........---.----- 1923-25= 100_. 70. 5 84.4/ 87.8 $8.9) 880) 85.7] 89.0 85. 0 84.4 79.8 76.3 71.2 71.9 

LS EELS 1925-27= 100_- 70.6 86. 1 86.5 86.4 86.4 84.9 | 87.2 86. 5 84.8 76.7 | 74.2 68.9 70.6 

Pennsylvaniaf---........-.-- a 66.9 98.0 104.0 103.8 103. 3 | 98.8 | 103.6 97.5 95.3 | 82.7 | 74.7 * 65.7 r (6.6 

ree 925-27=100__|----.--- 105. 9 108. 9 108. 0 107.4} 110.7} 113.0 110.3 111.5 105. 1 97.6 LT eae 

Nonmanufacturing, unadjusted iB. L. 8.): | 
Mining: | 

ae 1929=100__ 47.3 41.1 69. 4 48.2 55.3 | 38. 2 29.6 | 34. 2 55. 4 49.0 51.3 46.5 46.1 

nie es: \ ae 68.3 103. 5 63. 6 79. 4 83.3 | 77.7 | 86.3 | 90. 9 100. 7 91.1 | 95. 1 70.2 r 74.0 

eee “=e 55.1 70.6 76.9 79. § | 77.7 | 77.8 | 83.0 82. 2 81.7 71.6 65. 1 r F8.9 r 55.9 

Petroleum, crude, producing_._._..- San 69.3 63.9 67.7 68.2 70.4 | 70.5 | 70.8 | 72 69.9 70. 2 69.8 | *68.2 r 69.4 

Quarrying ‘and nonmetallic_-.......- oe. 30. 2 41.3 48.1 51.4 52.6 | 50.8 63.2 | 50. 1 49.3 41.7 | 33. 4 | 28.2 r 28.9 

Public utilities: | 

Electric light and power and manufactured 
EE GS: 1929= 100_- 99. 3 94.8 95.5 97.9 100. 4 102. 2 102. 6 104.0 105. 3 103.8; 1024; 98.9 7 98.5 

Electric railroads, ete. -...........-.- ae, 69.8 69. 2 69. 4 70. 1 71.1 | 70.8 | 73.1 71.6 71.4 | 71.8 | 71.9 | 70.9 70.5 

‘Telephone and telegraph..-___---_-__ do.--.| 93.0 87.2 86.3 89.5 88.6 | 92.1 92. 1 92.3 04.9 91.4) 947) 93.8] 789.5 

@: } 

eee NEA 68.8 70.5 71.9 73. 5 74.4 72. 8 | 72.3 74.4 75.9 75.3 | 80.6 | 70.1 | * 68.5 
General merchandising............. do- 82.6 87.6 89. 1 91.5 2.5 87.3} 85.7| 924 96. 2 97.1} 123.3) 846) 781.5 
Other than general merchandising_ do__.- 66.0 67.0 68.3 69.8 70.6 69.8 | 69.5 | 70.7 | 71.7 | 70.8 | 71.8 | 67.1] *65.8 

Wholesale d 74.9 75.0 75.4 76.1 76.3 | 76.9 | 79.0 | 78.3 79. 3 78.3 | 77.8 75.3 75. 3 

Miscellaneous: | } | 

Dyeing and cleaningt | 67.6 71.8 80.1 86. 1 92.2; 79.5) 81.3 85.7 83. 6 73.7) 68.6] 65.3) *65.0 

Laundries e 78.4 79.3 80.4 83.3/ 87.5] 89.0 88. 0 86. 4 83. 4 Fi. SEO BEL] rR! 

Year round hotelst 81.4 78.7 80.7 79.7 | 80.1 | 79. 4 | 80.5 | 82.4 | 84.1 | 84.3 | 82.6 | 81.5 | 783.5 

* Revised. (1) Data are in process of revision. 


tRevised series. Factory pay rolls, for revisions beginning January 1934, see table 13, p. 19 of the March 1937 issue. Pay-roll indexes for Philadelphia and Pennsylvania 
revised for 1935 and 1936: see table 35, p. 20, of the August 1937 issue. For the indicated series on nonmanufacturing pay rolls, figures revised beginning 1929, revisions not shown 
on p. 30 of the April 1938 issue will be published in a subsequent issue. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
ap with nt notes ho references a, —_— — | — —_—_—— 

to the sources of the data may be found in the ‘ Septem- Novem-| D -| Janu- | Febru- 

Marc March | , pte ovem ecem anu ebru 

1936 Supplement to the Survey. {arch farch | April | May | June July August ber October ber ber ary ary 

EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—EARNINGS AND RATES 
Factory, average weekly earnings (25 industries) | 

(N. 1. C. B.): | 

All wage earners. -.........-...-.-.--- dollars..| 23. 63 27.50 | 28.03 28. 36 28. 39 27. 83 27. 76 27. 39 27.12 25. 59 24. 36 22. 98 23. 53 
ale: 

Skilled and semiskilled___.._...---- a6... 26.34 30. 83 31.70 31. 96 32. 23 31. 54 31. 42 31. 21 30. 37 28. 97 27. 42 25.63 | * 26.00 
ic rccccncnucsncnsineckannd ee 19. 58 22. 42 23. 38 23. 63 23. 63 23. 32 23. 12 23. 07 22. 58 21.44 20. 34 18.97 | 719.53 

NG. Aine Seccunwocienaninemnatiadl do-___- 15. 10 17. 24 17. 37 17. 49 17. 63 17.45 17.18 16. 78 16. 52 15. 65 15. 56 14.79 15. 35 

All WOO GOUGING .. .20.0.60000cccneee 1923 = 100__ 88.8 103.3 105. 3 106. 6 106.7 104. 6 104. 3 102.9 101.9 96. 2 91.5 86.4 88.4 
ale: 

Skilled and semiskilled__........_-- do-___. 85. 4 100. 1 102. 9 103.7 104. 6 102. 4 102. 0 101.3 98. 6 94.0 89.0 83.2 r84.4 

Ri dcinicucdnanauiccntucesaeoe qe... 87.9 100. 6 104.9 106.1 106.1 104.7 103. 8 103.5 101.3 96, 2 91.3 85.1 * 87.7 

Iga anid oetesinnsnccbuonthicaccdnc do___- 57.6 100.0 100.8 101.5 102.3 101.2 99. 7 97.3 95.8 90.8 90.3 85.8 89.0 
Factory average hourly earnings (25 industries) 

(N. 1. C. B.): 

A dollars__ .714 . 659 . 685 . 698 . 707 711 713 . 716 . 716 717 715 710 r.710 
Skilled and semiskilled_........_-_- do. -_-_| . 794 . 734 . 764 . 780 . 793 . 796 . 799 . 800 - 801 . 802 . 803 - 794 791 
CE ciaicttiiiniccdceenadaninaass do...-| . 579 . 535 56 . 574 4 582 . 584 . 587 . 590 . 590 . 589 - 586 . 578 *. 577 

|” SE ee eer eR do... - 483 - 444 | - 463 -471 - 475 . 475 -477 - 481 . 484 - 486 . 484 - 480 . 480 

Factory, average weekly earnings, by States: 

DOM Riicccccsccnannsaeuncee 1923-25 = 100_- 88. 1 91.8 95. 5 95. 2 92.2 90. 5 86. 2 87.6 90. 1 91.8 93.2 89. 2 86.9 

os whi cnern as cnecinsendncnin 1925-27 = 100-. 88. 3 94.1) 98.6 98.3} 98.4 95.2 96. 6 94. 2 96. 2 91.3 90.1 87.7 87.5 

eT REESE ao....) () 98. 3 100. 6 100.0} 100.1 99.7 98. 0 96.9 91.7 91.2 90.7 (4) () 

J) ea 1923-25= 100_- 105. 6 109.3 | 112.7 113.7} 112.3 | 109. 0 111.5 108. 0 110.5 107. 0 107.2 105. 4 105. 8 

C= ee 1925-27 = 100_- 91.4 95.9 | 96.6 96. 4 | 96.7 | 96.1 97.0 94.7 94.4 90. 2 91.0 89. 6 91.0 

| 1923-25 = 100__ 88. 1 104.8 | 109.9 109.7 | 108.9 104.8 109. 6 102.5 101.7 93. 5 89.5 84.0 87.6 

ee 1925-27 = 100. _|--..---- 100. 2 101.9 102.1; 101.4 97.6 99. 6 95. 4 100.2 96. 0 92.6 See 

Miscellaneous wage data: 

Construction wage rates (E. N. R.):§ 

Common Jabor-.-._....------- dol. per hour-- . 675 - 612 | . 612 - 627 . 644 . 662 . 668 . 673 . 676 - 678 . 678 . 680 . 675 

co aay ae ee 1. 40 1.25 | 1. 26 1.30 1. 33 1.35 1. 37 1.37 1, 38 1 38 1. 39 1.39 1.39 

Farm wages, without board (quarterly) ® } 

dol. per month--|----.-----f-.------- D” S636 cb Se eee ee Se |e 

Railways, wages (average) -__.__ dol. per hour-__|-- . 674 671 .670 | - 662 | . 662 696 . 708 72.3 73.3 73. 3 73.7 75.1 

Road-building wages, common labor, on 
public works projects: | } 

United States, total._...___- dol. per hour--|---- 36 | 37 | . 39 41 | 41 42 43 43 41 .38 34 .33 
East North Central_._........-..-- do...- | Oe . 53 | 61 53 | 56 58 - 56 57 57 . 58 . 59 . 60 
East South Central_.........--.-.- a ee + et . 28 -27 sae 27 28 - 23 28 29 2 28 27 
Middle Atlantic--_- lil Re 47) .45| 3.48] 46 | 44 46 47 47 48 . 50 51 52 
Mountain States__- Sh 51 61 - 52 . 53 | 53 53 . 54 55 53 . 53 51 . 53 
New England.......-.-.--.-------- Sled 56 | 153 46 45 | 46 45 45 45 43 142 145 46 
i. UU eee ee . 59 | . 59 . 59 - 54 | . 61 - 63 - 63 . 64 . 63 - 64 . 60 . 62 
OE eee: ae ae 25 | 26 - 26 - 26 | 3 27 27 27 20 - 26 . 26 . 26 
West North Central.....-.....-.-- Ie, eee . 37 | . 39 .42 45 | 44 . 43 45 -47 45 44 41 41 
West South Central...............- es 129} = 129 29 :31| [30 32 32 31 33 "34 "34 36 

Steel industry wages: | | 

U. 8. Steel Corporation 4_.-......--.- do-....| . 625 - 575 | - 625 | - 625 - 625 - 625 . 625 - 625 | . 625 . 625 . 625 . 625 . 625 

Youngstown district__ percent of base seale..| 125.0 125.0 | 125.0; 125.0] 125.0 125.0 125.0 125.0 125.0 125.0 125.0 125.0 125.0 

FINANCE 
BANKING | | | | 
Acceptances and com’! paper outstanding: | | 

Bankers’ acceptances, total. . ...mills. of dol--| 293 396 | 395 | 386 364 352 | 344 344 | 346 348 343 326 307 

Held by Federal Reserve banks: 

For own account_.......-...------ do....| 0 0 | 1 3 1} (9) 0) 0 | 0| 0 0 0 0 
For foreign correspondents. ----...- G0..<. 0 0 1 2 | 4 | | 2 | 1| 2 2 2 2 1 
<= whey group of accepting banks: } 
Pe suchaean ya wasmnnr oat mills. of dol--| 236 317 | 318 | 295 | 273 | 265 263 274 | 282 | 279 278 266 246 
eo | a er eRe ee SS do....| 143 150 | 147 | 137 | 130 144 | 143 | 148 | 153 | 148 147 147 140 
Purchased bills. ......---.-.---.- do....| 93 166 | 171 | 159 143 121 | 120 127 | 129 131 131 119 106 

Hels iy otiees............5........-- do....| 57 80 | 76 | 86 | 87 | 83 | 79 | 69 | 2 | 67 63 59 61 

Com’! paper outstanding--.._........-- do... 297 290 | 285 | 287 | 285 325 | 329 | 331 | 323 311 279 299 293 

Agricultural loans outstanding of agencies su- | | 

pervised by the Farm Credit Administra- 1 

tion: | 

Se, RS eee a a 3, 328 3, 374 3, 385 3,389 | 3,394 3, 399 3, 393 3,386 | 3,362 3, 352 3, 334 3, 321 3, 321 

Farm mortgage loans, total__......-- do....| 2,824 2,892 | 2, 888 2, 885 2,883 | 2,879 2, 874 2,869 | 2, 2,856 | 2,848 2, 839 2, 834 
Federal Land Banks-_---.-.....---- do....| 2,026 2,058 | 2,055 2,054 | 2,052 | 051 2, 048 2,045 | 2,043 2, 039 2, 035 2, 031 2, 030 
Land bank commissioner - ----...-- do...-| 799 834 833 832 831 | d 826 823 | 820 | 817 813 808 MO 

Loans to cooperatives, total. _.......- ee 111 110 99 94 93 | 99 102 115 120 129 120 119 116 
Federal Intermediate Credit (Seek) 

mills. of dol-- 1 1 1 1 | 1 1 1 1 | 1 2 2 2 2 
‘> for cooperatives incl. Central 
Sica mills. ofdol..| 82 87 49 45;  45| 82 56 67; 73 82 88 87 87 
Agricultural Marketing Act revolving | | 
| eee mills. of dol_- 27 52 49 48 47 | 46 44 47 45 45 31 30 , 

Short term credit, total_.........-.. do. 393 372 398 410 419 | 421 417 402 379 | 368 366 364 371 

Federal Teturenatione Credit Banks, loans 

to and discounts for: 

Regional Ph yyy ne Credit Corps.’, 

Prod. Credit Ass’ns and banks for 
cooperatives J -._..-..-.- mills. of dol_- 186 144 154 159 | 165 | 170 171 167 160 | 161 165 165 173 
Other financing institutions ...do.... 40 42 44 45 | 47 | 48 48 47 42 | 41 40 39 39 
Production Credit Ass’ns__.......- a 163 132 144 152 | 160 164 163 154 | 143 137 138 139 148 
Regional Agr. Credit Corp-._......- do-..-- 15 24 24 23 | 23 22 21 19 17 16 16 15 15 
Emergency crop and seed a 119 115 127 130 130 | 128 128 123 119 116 115 113 113 
Drought relief loans--.......-..---- bra 56 60 59 59 | 59 | 59 59 58 58 57 57 57 57 
Joint Stock Land paietaWgaldaiion a0... 98 126 123 120 | 118 | 115 113 111 | 110 107 104 102 100 


























* Less than $500, 000 
(1) Data are in process of revision. 
° Revi: 
{Basic rate for common labor. 
§Construction wage rates as of April 1, 1938, common labor, $0.677; skilled labor $1.40. 
g= avoid duplication, these loans sre excluded from the totals. 
® Farm wages, without board, as of April 1, 1938, is $34.81. 
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Monthly statistics through December 1935, to- 
gether with explanatory notes and references —___—_—__—_— oemeeeieas 
Fy mee sei wy bene dig Sound im the | ararch | March April | May | June July || ane August | | | Septem- ‘october | ~— a January =" 
FINANCE—Continued 
BANKING—Continued | 
Bank debits, total. ............--- mills. of dol..| 32, 109 42, 003 37, 133 34, 406 36, 453 36, 903 31, 886 | 33,360 36, 073 31, 593 39, 103 32, 073 25, 538 
koe een do....| 14,746 20, 398 17, 082 15, 114 16, 434 16, 751 13, 476 14, 718 16, 151 13, 432 18, 277 14. 477 10, 915 


Brokers’ loans: 

7h. ©. 6. 2. eer... ..2<.-...~.22 521 1, 159 1, 187 1, 152 1, 186 1,174 1, 186 1, 089 726 688 659 597 *° 577 
By reporting member banks. (See Federal 
rve reporting member banks, below.) 

Federal Reserve banks, condition, end of mo.: 
Assets (resources) total... .----- ‘mills. of dol_- 12, 925 12,339 | 12,449 | 12,448] 12,496 |} 12,462 | 12,394 | 
Reserve bank credit outstanding, total 
mills. of dol-- 2, 611 2 = 2, 565 2, = 2, 562 2, 574 3 a } 

1 4 4 3 


12,786 | 12,727 | 12,796 | 12,879 | 12,697 | 12,796 


| 

Outside New York City...-.---------- do....| 17,363 | 21,605 | 20,051 19,292 | 20,019 | 20,152 | 18,409 18, 642 | 19,923 18,160 | 20,825 | 17,597 | 14,623 
| 
| 
| 2,579 2, 580 2, 606 2, 612 2, 593 2, 590 
3 3 3 1 1 1 
| 


Eee TEE Secon. 


OSS do__-- 13 12 12 17 10 15 22 | 22 21 17 10 12 10 
United States securities__...._..--- 2, 580 2, 430 2, 525 2, 526 2, 526 2, 526 2, 526 2, 526 2, 526 2, 564 2, 564 2, 564 2, 564 
ee Eee ee 9, 690 9, 141 9, 135 9, 135 9, 159 9, 160 9, 135 9,452 9, 449 9, 450 9, 481 9, 556 9, 637 
Gold certificates... ........-...----- | ee 9, 223 8, 856 8, 853 8, 850 8, 846 8, 843 8, 840 9, 138 9, 134 9, 132 9, 129 9, 127 9, 183 
NS EEE en do....| 12,925 12, 339 12,449 | 12,448 12, 496 12, 462 12, 394 12, 786 | 12,727 12, 796 12,879 | 12,697 12, 796 
0 a ese do_.- 7, 917 7, 186 7, 257 7, 261 7, 278 7, 288 7, 228 7, 529 7, 513 7, 548 7, 577 7, 775 7, 850 


Member bank reserve balances, total ‘ 
mills. of dol-_- 7, 287 6, 639 6, 881 6,915 6, 900 6, 753 6, 751 7,014 6, 928 6, 962 7,027 re 237 7, 248 















































Excess reserves (estimated) ___.---- do...-| 1,546 1, 398 1, 594 918 865 791 77 1, 038 1,055 1, 169 1, 212 1, 383 1, 415 
Notes in circulation_.-.....------.--- do....| 4,142 4,174 4, 205 4, 223 4, 206 4, 221 4, 252 4,263 | 4,279 4, 274 4, 284 4, 138 4, 139 
ee eee percent. 80.3 80. 5 79.7 79.5 79.7 79.6 79.6 80. 1 80.1 79.9 79.9 80. 2 80.4 
Federal Reserve reporting member banks, 
condition, end of month: 
Deposits: 
Demand, adjusted__---------- mills. of dol._| 14, 268 |r 15, 120 15, 388 15, 274 15, 187 15, 033 14, 924 14, 864 14, 610 14, 612 14, 431 14, 464 14, 381 
eee ee do-_--- 5, 221 5, 144 5, 158 5, 231 5, 235 5, 268 5, 268 5, 290 5, 278 5, 234 5, 205 5, 225 5, 260 
Investments, SSeS do....| 12,039 12, 907 12, 774 12, 587 12, 530 12, 499 12, 292 12, 022 12, 029 11, 940 12,015 12, 253 12, 298 
U. 8. Government direct obligations_do--_- 7, 778 8, 396 8, 370 8, 287 8, 301 8, 283 8, 193 7, 903 7, 968 7, 963 8018 8, 165 8, 137 
U. 8. Government guaranteed issues_do-- 1, 156 1, 199 1, 175 1, 156 1, 152 1, 188 1, 130 1,131 |} 1,137} 1,118 1, 116 1,141 1, 159 
RO NN ne do__- are 3, 105 3, 312 3, 229 3, 144 3, 077 3, 028 2, 969 2, 988 2,924 | 2,859 2, 881 2, 947 3, 002 
meen. Ne 8, 771 9, 366 9, 428 9, 571 9, 760 9, 784 10, 027 10, 004 9, 625 9, 441 9, 387 8, 981 8, 933 
—— industrial, and agricultural 
loans: 
On securities...........----- mills. of dol_- SSS) eee 570 566 581 595 601 590 579 579 566 559 
Otherwise sonny and unsecured. _do_---  ) ae es 3,7 3, 765 3, 844 4, 043 4, 206 4,171 4, 058 4, 022 3, 828 3, 798 
Open market paper. ....---.--------- do. ES eee ee 483 467 464 466 475 477 475 461 455 431 
Loans to brokers rae dealers in securities 
. mills of dol. 680 1,305 1, 297 1, 333 1, 447 1, 363 1, 392 1, 227 901 876 894 762 769 
Other loans for purchasing or carrying secur- t 
ON Re ee te gt oe cre mills. of dol_- a cee 720 714 701 703 682 660 | 650 635 617 616 
Real estate loans “ae ER es do... 1, 150 1, 157 1, 156 1, 161 1, 169 1, 163 1, 164 1,165 1,169 | 1,167 1, 165 1, 161 1, 158 
eS ETS do...- 96 81 84 123 98 150 135 97 96 | 68 66 65 82 
0 Se eee * DE Bisccwecciel vinci ica 1,481 1, 534 1, 518 1, 529 1,551 1, 561 1, 568 1, 565 1, 527 1, 520 
Interest rates: ne 
Acceptances, bankers’ prime___..__- percent... Yo | 4e-%e %e| 34-Me| Ko- Ho Ye Keo Ye He He Heo Keo 
Bank rates to customers: 
In New York City-.................. _ ee 2. 40 2. 50 2. 53 2. 44 2. 34 2. 36 2.41 } 2. 39 2. 38 2. 45 2. 40 2. 36 2. 34 
In eight other northern and eastern cities 
percent-- 3. 25 3. 34 3. 36 3. 45 3.32 3.32 3. 29 3. 33 3. 37 3. 42 3. 36 3. 37 3. 29 
In twenty-seven southern and western cities 
percent-. 4.15 4.15 4. 21 4.17 4.18 4.19 4.18 4.18 4.16 4.17 4.15 4.16 4.09 
Call loans, renewal (N. Y. 8. E.)------- do--.- 1.00 1. 00 1.00 1.00 1.00 1. 00 1.00 1.00 1.00 1. 00 1.00 1.00 1. 00 
Com’! paper, prime (4-6 mos.) ___-..-..do__-- 34-1 34-1 1 1 1 1 1 1 1 | 1 1 1 1 
Discount rate, N. Y. F. R. Bank._.--- do... - 1. 00 1.50 1. 50 1. 50 1. 50 1. 50 * 1.00 1.00 1. 00 1. 00 1.00 1.00 1. 00 
Federal Land Bank loans-_-_------------ 1 Ne 4. 00 4.00 4.00 4.00 4. 00 4. 00 4.00 4. 00 | 4.00 4. 00 4.00 4.00 4.00 
Intermediate Credit Bank loans_------ me. ic 2. 00 2. 00 2.00 2.00 2. 00 2. 00 2. 00 2. 00 2.00 2. 00 2. 00 2. 00 2. 00 
Time loans, 90 days (N. Y. 8. E.).----.do_--- 1% 1% 14 1% 1% 1% 1\% 1% 1% 1% 1% 144 1% 
Savings deposits: 
Savings Banks in New York State: 
Amount due depositors_---- mills. of dol_..-} 5,329 5, 278 5, 250 5, 245 5, 275 5, 267 5, 270 5, 291 5, 255 5, 250 5, 262 5, 290 5, 297 
U. 8. Postal Savings: 
Balance to credit of depositors_...---- ae 1, 268 1, 272 1, 270 1, 268 1, 268 1,271 1, 273 1, 270 1, 269 1, 270 1, 270 1, 272 1, 271 
Balance on deposit in banks_.. -..--- | ae 118 132 134 134 136 133 133 132 130 129 r 130 * 125 120 
COMMERCIAL FAILURES 
cee eee! number-_- 1, 088 820 786 834 670 618 707 564 768 786 932 1, 320 1, 071 
Commercial service, total. ......----- ' “eet 47 51 28 27 24 25 30 26 35 40 48 5 64 
Construction, total_...............-.- "en 52 72 62 50 42 31 49 36 37 60 53 60 51 
Manufacturing, total___.....-.....--- | 203 126 135 153 134 131 148 117 172 164 200 216 171 
Chemicals and drugs_-_._...-.----- do.... 4 4 7 3 4 8 3 5 10 
at ies 20S do... 41 40 41 37 33 33 31 30 45 7 42 48 31 
pose, groancts...................... do__-- 15 s 15 16 10 10 ll 10 13 12 17 13 14 
| _SEea ee . ( 2 1 1 5 3 1 8 1 3 0 1 3 1 
EE EEE do... 11 6 10 6 13 5 5 3 9 9 10 8 8 
Leather and leather products-___._.- a 7 5 6 5 6 3 9 3 3 9 5 6 4 
| eae oo... 13 & 4 5 2 6 10 6 12 10 6 19 8 
Paper, printing, and publishing____. do..-- 19 10 8 14 5 12 21 9 12 13 11 12 15 
Stone, clay and glass products_.._-- ee 7 5 5 7 3 4 2 4 3 4 7 6 2 
Risa aa aU do... 49 22 22 39 40 36 30 13 43 33 57 56 53 
Transportation equipment_--_-._.- ee 3 1 1 3 2 4 6 8 5 4 5 2 2 
Miscellaneous--_.-....--...--...---- 6... 32 16 15 13 13 13 10 22 21 34 33 28 
Retail trade, total_...-....--......__- | ee 679 481 470 518 404 379 403 336 437 440 527 872 685 
Wholesale trade, total_.........._____ do. 107 90 91 86 66 52 7 49 87 82 104 116 100 
Liabilities: Grand total_-_-_.__- thous. of dol_- 15, 567 10, 922 8, 906 8, 364 8, 191 7, 766 11, 916 8, 393 9, 335 10, 078 13, 291 15, 035 13, 359 
Commercial service, total. ..........- | “ae 578 529 440 493 408 401 437 822 571 819 709 640 1, 100 
Construction, total_............-....- . 873 2, 138 1,943 550 499 473 634 431 424 994 852 775 612 
Manufacturing, total_._......-...._--. | 4, 302 2, 744 2, 165 2, 465 2, 883 2, 988 5, 603 3, 006 3, 793 3, 058 5, 117 4, 106 4, 517 
Chemicals and drugs-_-_--.---....-- ee 21 109 99 14 45 13 103 196 63 79 57 128 17 
en oa cad ae... 1,070 958 859 588 452 577 743 529 834 549 1,077 1, 363 300 
Forest products__....-...----...--- ee 236 115 270 313 405 152 146 98 427 148 462 147 251 
* In effect beginning Aug. 27, 1937. r Revised. 


@ Form of reporting member bank loans revised beginning May 1937; the new items, which are self-explanatory, are not available prior to that date. Fora detailed dis- 
cussion of the significance of the new series, see the Federal Reserve bulletins for May 1937, p. 440, and June 1937, p. 530. 














































































































































































May 1938 SURVEY OF CURRENT BUSINESS 33 
Monthly statistics through December 1935, to- | 1938 1937 1938 
pues with py wy» A notes ay 4 references 
to the sources of the data may und in F Sep- Novem-| Decem-} Janu- | Febru- 
1986 Supplement to the Survey. March | March | April | May | June July | August tember October ber ber ary ary 
FINANCE—Continued 
COMMERCIAL FAILURES—Continued 
Liabilities— Continued 
Manufacturing—Continued. 
_ "eens thous. of dol_- 18 150 7 56 203 27 2, 675 105 57 0 8 78 1, 764 
Iron and steel__....---..-.--------- d0..... 178 123 73 56 155 31 54 81 354 473 1, 336 69 204 
Leather and leather products--....- do..-- 109 62 144 146 162 53 245 71 95 197 1 116 64 
[eee eee do--.- 195 340 7 98 30 67 348 55 174 232 325 430 115 
Paper, p — and publishing__.-do---- 213 243 86 157 133 184 257 121 128 174 216 142 136 
— clay and glass products_--...do---- 155 99 61 131 37 210 51 16 148 137 106 117 
SR ee ES ee do-_--- 1, 480 319 283 721 1, 146 1, 163 548 1, 187 729 488 872 1,039 914 
Transportation equipment--.._...- do-.- 51 3 65 81 17 74 158 212 66 100 85 5 
os -do..-- 576 223 211 104 98 437 218 704 504 368 403 630 
Reta trade, total.............. ---do....| 6,419 3, 927 3, 313 3, 568 3, 292 2, 861 2, 896 3, 074 3, 116 3, 816 4, 622 7,614 5, 484 
Wholesale trade, total... — 3, 395 1, 584 1, 045 1, 288 1, 109 1, 043 2, 346 . 1, 431 , 391 1,991 1, 900 1, 646 
LIFE INSURANCE 
(Association of Life Insurance Presidents) 
Assets, admitted, total..........-- mills. of dol-- 20,914 | 20,992 21,120 | 21,221 | 21,317 21,432] 21,536 | 21,514 21,623 21,705 
Mortgage loans, |_| CRRRNRRSGIe eee do... 4,116 4, 128 4,144 4, 155 4, 165 4, 176 4, 183 4, 199 4, 213 4, 217 
Farm... — 689 688 686 683 685 683 678 675 674 673 
Other_- ae do-. 3, 427 3, 440 3, 458 3, 472 3, 480 3, 493 3, 505 3, 524 3. 539 3, 544 
Fallen heaae civl aucun testi a gous | ela | 2011 | Zeoo| ao1a| 2o90| 2083] 2035 | 2010 | 2e4s 
Ap loans and premium notes-.-...-..-.. 1 » 2, 640 2, 643 
mow 4 and stocks held (book. at total 
mills. of dol_-}.-_...--- 11,103 | 11,263 | 11,321} 11,447) 11,570} 11,651 11,709 11,781 | 11,908 | 11,941 | 11,970/ 11,999 
Government (domestic and eas ..os-—— REE 5, 07: 5, 167 5, 191 5, 267 5, 269 5, 300 5, 348 5, 442 5, 485 5, 490 5, 470 
Public utility.- 2, 424 2, 448 2, 464 2, 488 2, 526 2, 527 2, 543 2, 576 2, 593 2, 601 2, 619 2, 668 
EE Ee 2, 721 2, 760 2,777 2,777 2, 765 2,772 2,773 2,775 2,778 2,710 2, 718 2, 720 
ae 883 888 889 915 1,010 1, 052 1,045 1,072 1,095 1, 145 1, 143 1,141 
RE Re eT 637 577 611 587 681 587 628 644 609 600 680 712 
Other — assets® 487 485 491 463 451 452 434 431 429 371 351 359 
Insurance writte 
Policies and -—~ total number 
thousands-_- 878 1,174 1, 085 1, 066 1,027 945 938 871 982 916 929 793 766 
CONN sg JG dcncsccukiennususakageamnad do... 20 51 36 39 51 59 40 25 28 24 44 20 25 
Sea er -- 656 862 807 789 735 663 687 646 741 689 674 597 577 
GH isda cdndinncastepsacdiaeaes 202 262 241 237 241 217 212 200 212 202 211 176 164 
Value, total.....n2..ccccccses thous. af a 672, 142 | 917, 442 | 834,366 | 803,121 | 824,470 | 743,716 | 703,123 | 637,595 | 701,038 | 681,376 | 764,803 | 589,165 | 589,407 
CRS, oo scndccccnunecnadaawoasdaceeks do-.. 33, 050 77, 956 57, 022 74, 766 87, 861 93,863 | 62,186 | 49,921 45,437 | 42,238 | 87,386 31,401 41, 671 
oe b cma spaaenan cnn alahenalciedaaiebiceanl do_...| 198,025 | 258,087 | 246,589 | 239,733 | 224,113 | 204,121 | 210,898 | 197,339 211,409 | 213,976 | 179,975 | 174,092 
ese do....| 441, 067 | 581,399 | 530,755 | 488,622 | 512,496 | 445,732 | 430,039 | 390,335 | 429,358 | 427,729 | 463,441 | 377,789 , 644 
Premium poi ae Se do.--- | 274, 277 | 285,221 | 274,450 | 247,640 | 265,179 | 253,191 | 245,561 | 230,770 | 237,522 | 251,012 | 337,493 | 261,842 | 246, 708 
PN SS icccanicorceed he eccdadeues do_...| 24,894 31, 807 25, 730 830 | 26,389 | A 24, 167 396 23, 243 25, 325 46,538 | 32,444 23, 354 
_ NOSES ee RE  E AEE do... | 12, 656 12,925 | 10,840 10, 319 11,400 | 11,037 10, 989 10, 616 10, 066 10, 751 12, 568 12, 131 10, 643 
| eR ee ee do... 58, 003 66,397 | 74, 637 54, 62,120 | 56,097 61, 131 54, 438 53, 444 61, 412 92, 441 60, 996 58, 314 
CE sidisiieicacnnunneciecceutene do....| 178,724 } 174,092 | 163, 243 156, 935 165,270 | 158,070 | 149,274 | 143,320 | 150, 769 | 153,524 | 185,946 | 156,271 | 154, 397 
(Life Insurance Sales pee Bureau) 
= —y 4 written, ordinary, totalf mills. of dol_- 568 723 692 631 646 589 646 500 580 573 634 494 489 
New Englandt ba .@0.... 43 57 51 47 48 41 37 34 41 40 40 36 36 
Middle Atlantict ads Siesta gianaiebisietanenneae do._-- 156 211 204 178 181 163 143 127 164 159 164 140 137 
East North Centralf..................- do_.-. 122 167 155 144 147 132 126 113 132 132 143 113 107 
West North Centralf..........-.....-- do_..- 58 66 65 61 64 60 56 52 58 58 69 50 50 
South Atlanticf................---..-.- do..-- 54 63 65 60 60 55 53 49 52 52 61 44 45 
East South Centralf..........-...-..-- do... 25 28 27 26 26 24 24 2B 23 22 26 19 19 
West South Central t. * do...- 48 53 50 49 50 45 41 42 44 44 56 39 41 
Mountaint.....-.. ieee A do...-. 16 19 19 17 17 17 17 14 16 17 20 14 13 
Pacifict. - eT Se 47 58 56 50 53 50 50 47 49 49 56 39 40. 
Lapse rates 0 SS Se Meee es Eee 7) ee eee sh eee eee eee | Meee, eNO 
MONETARY STATISTICS 
ro orm tates: 
tinaA......--.--.- dol. Per per peso__ . 332 . 326 . 328 . 329 . 329 331 332 - 330 . 330 - 333 333 » 333 . 335 
jum. per belga__ . 169 . 168 - 169 . 169 . 169 - 168 168 . 168 - 169 -170 170 . 169 -170 
Brazil iat. Y go oe orebiia ciate . 087 . 087 . 087 . 087 . 087 . 087 . 087 - ee Seer! oe 
British India. 1. per ru . 376 . 369 . 371 . 373 . 372 . 375 . 376 . 374 . 374 .377 377 .377 . 379 
Canada dol. per Cansaion fol. . 997 1.001 1.001 1.001 . 999 1.000 1. 000 1. 000 1.001 999 1.000 1.000 
Chile_. dol. per peso... . 052 . 052 - 052 . 052 . 052 052 - 052 - 052 . 052 - 052 - 052 . 052 - 052 
France. dol. per franc_- - 031 . 046 045 . 045 1,044 038 . 088 - 035 - 033 - 034 . 034 - 033 - 033 
Germany.......---.--.- dol. per reichsmark -. . 402 . 402 . 402 . 402 . 401 402 . 402 - 401 . 402 - 404 - 403 - 403 - 404 
a dol. per lira_. . 053 . 053 . 053 . 053 . 053 053 . 053 - 053 . 053 - 053 . 053 . 053 . 053 
“== dol. oe res . 289 . 285 . 286 . 288 . 287 . 289 . 290 . 289 . 289 . 291 . 291 . 291 . 290 
Neduciaads SM RO": dol. per florin_. - 556 . 547 . 548 . 649 . 550 . 551 . 552 551 . 553 - 555 - 556 . 557 - 560 
Spaias. CRRA ee es tot eee vente. . 058 . 061 . 057 . 053 . 052 . 051 . 063 - 065 . 063 - 063 - 062 - 061 -061 
RRR ea dol. per krona. . 257 . 252 . 253 . 255 . 254 . 256 . 257 - 255 . 255 . 258 - 258 . 258 . 259 
Unter Kingdom -dol. per £_- 4. 98 4.89 92 4.94 4.94 4.97 4.98 4.95 4.96 00 . 00 5.00 5.02 
eaemey wanes dol. per peso-- - 656 . 788 . 786 . 787 . 791 794 . 792 -791 . 791 . 791 . 799 . 665 . 660 
old: 
ee ae, S Biseccacas! mills. of dol..| 12,778 | 11,502 | 11,686 | 11,901 | 12,189 | 12,404 | 12,512 | 12,653 | 12,782 12,788 | 12,765 | 12,756 | 12,768 
ovement, fore 
Net release from earmark ...thous. of dol.- —614 —399 7, 217 21,196 |—15, 865 |—35, 544 | —5, 288 9,343 | —8,046 |— 20,145 |—101,580 | —1, 106 |—18, 179 
Exports es. 39 13 4 81 169 129 30,084 | 15,052} 5,067 174 
Imports -do....| 52,947 | 154,371 | 215,825 | 155,366 | 262,103 | 175,624 | 105,013 | 145,623 | 90,709 | 52194 / 33, 7, 155 8, 211 
Net gold imports including net ‘gold Te- 
as from earmark®__.___ thous. of dol__| 52,313 } 153,933 | 223,029 | 181,558 | 246,157 | 139,874 | 99,556 | 154,837 | 82,431 1,965 | —83, 599 982 |—10, 142 
Production: 
Union of South Africa®........fine ounces-_|---....-- 982, 304 | 980,227 | 971,720 | 975,197 | 997,013 | 988,502 | 976,285 | 987,401 | 979,390 | 991,310 | 987,791 | 929, 264 
Witwatersrand (Rand) f..—.......- = oe 908, 268 | 906,890 | 898, 634 024 | 919, 488 | 911,310 | 890,076 | 907,681 | 901,228 | 910,442 | 907, 857, 077 
Receipts at mint, domestic.._.......... do....| 204, 278 | 185,768 | 150,404 | 236,763 | 198,174 | 216,321 | 320,902 | 246,221 | 262,129 | 278,883 | 224,049 | 208,407 | 174, 792 
Money in circulation, total....... — of dol_- 6, 338 6, 391 6, 397 6, 426 6, 435 6, 475 6, 500 6, 558 6, 566 6, 558 6,618 6, 397 6, 319 
ALargely nom 1 Quotation partly nominal. 1 Less than $500. 3 Largely nominal. 
Quotations nom beginning _.. 31, 1936. No quotation from Sept. 22 to 30, and from Nov. 1 to 13, 1936. * Revised. 


Or increase ad as gold (—). 
Or ex 


3 Official ra a rm not available beginning Nov. 18, 1937. 
*New series. With the addition of the 3 new series on admitted assets of life insurance com panies, a more complete record, as reported by the Association, is here presented; 


earlier data for the new series covering the — a oe shown in table 51, p. 19 of January 1938 issue. 
ecem ber issue. 


for 1913-36 appeared in table 48, p. 20 of the 


ata on the production of gold in the Union of South Africa 


tRevised series. For data on ordinary life insurance written for period 1930-37 see table 36, pp. 18 and 19 of the September 1937 Survey. Revised data on gold production 
in the Witwatersrand area for 1913-36 appeared in table 48, p. 20 of December 1937 issue. 
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34 SURVEY OF CURRENT BUSINESS May 1938 
Monthly statistics through December 1935, to- | 1938 1937 1938 
7A Sa 
atte seating ay — *he | March | March | April | May | June | July August | 8€Pte™-! October | Novem Dae January = 
FINANCE—Continued 
} | | 
MONETARY STATISTICS—Continued | 
Bilver | | 
EEE Eee thous. “ “ee 191 346 468 341 244 214 278 285 380 527 236 355 233 
rae -| 14,440 5, 589 2,821 8, 165 6,025 4,476 4 964 8, 427 5, = 10, 633 23, 151 28, 708 15, 488 
Price at New York-.-.......-- dol. per — 02_- . 444 .451 | . 455 . 450 . 448 . 448 . 448 . 448 448 . 448 . 448 . 448 . 448 
Production, world .......--- thous. of fine oz__|_....__-_- 22,612 | 20,505 21,536 | 24,845 | 23,427 26,216 | 22, 487 21, 345 | 22,927 | °21,330 | 23,603 |_..__- = 
EERE SEE AEE Ee SOR 1,661 | 1,346 1, 467 1, 228 2,317 2, 367 2, 271 2, 536 2, 176 1, 635 1, 622 1, 735 
|RSS” oe Eee 7, 509 | 6,781 6, 543 10, 140 6, 274 8, 428 6, 460 6, 112 6,272 | *5,760 §, 662 |.... = 
eee ee a 5, 488 5, 431 5, 280 5, 487 6, 805 7, 441 5, 779 4, 855 6, 682 5, 693 5, 222 5, 083 
Stocks refinery, end of month: 
SNE oiininscccdeccmassunsase as 821 766 1, 303 862 1,127 1, 296 1, 363 1, 064 1, 287 1, 523 2, 606 4, 120 
I onic armtsiigtindsnstes neimipaiinenccceeceinncioale __ — 507 | 929 808 735 537 439 817 852 617 496 521 903 
CORPORATION PROFITS | 
(Quarterly) | 
Federal Reserve Bank of New York: 
Industrial corporations, total (167 cos.) | | 
mills. of dol_-_|_.._.---- fe 4 ee aa? i 8) en Seen Lek eee ee P 194.0 |--. 
Autos, parts, and accessories (28 cos.)..do_...|.-.------ Sees 2 SRA Ee a et ICS ERE i BS 
Chemicals (13 cos.) --...-.------------ _  s.. Pe Sxicatubaoklsinimaue Si OEE See PCW cnc ccnenabeusamanal eo 
Food and food products (19 cos.)_..._.do__-.|----__-- {| 4k S| See OREN __y | 2 Sees ty Of a ae eee 20.6 |-- 
Machinery and tools (17 cos.)_mills. of uy ee “5 5g eae Boas gee SS SRY MEAS 3 ik) el aes 8.5 |-- 
Metals and mining (12 cos.)_......--- aa De cA (eee! Ff EES See aS £7 ht 2 a, eee Ce |) Sey Sanna 
Petroleum (12 cos.)...-..-.-.-.-.---- et ee Be tee ee ree SS SRA Sere ae yy 8 Say Peers 16.7 
9 ae eee WES Se 2. ho BeOS eee .  y Re ESS oS EE aE ie See eee eee 
Miscellaneous (55 cos.)_......---.---- eS a EEE ERE ES 4 |) ras ees BRON hn eccuxnclescneneeel 36.9 |-- 
Telephones (net op. income)®-_________- | ES Re |) Eee eeaatats SS, eee OS SEES ROR es See ee a Se 
Other public utilities (net income) (53 cos.) 
mills. of dol-__|----- : sy Rao Seemann Sy a, Berner nee J. i) een Meer 5.9 fas 
Railways, Class I (net income){----.-- _ eae Renee: i i eee Aeenesy i | ae "Et nea ere ares 16.6 |-- 
8tandard Statistics Co., Inc.:t | 
Combined index, unadjusted (161 cos.) 
1926=100..| » 38.4 5 Se Sanh Deemer cA | ees See i eee een » 74.5 |-- . 
Industrials (120 cos.).......--.-.----- do....| » 40.2 | becccmanweel 0, CER PSR 112.1 | pedasoewa i <nemeanee » 84.0 |--- é 
Railroads (26 cos.).......--.--------- do....| 430.4 tg Sees Sys _y eae Pee = Pie lnacuonnaa hicccanoue P27 Ins 
Utilities (15 cos.).....-.---.---------- do..--| 2119.0] 131.2 |_.------- en ne Sk ees Cesta tte 5 alana ‘nee: TARE DBR ORtRE 
Combined index, adjusted (161 cos.)-...do....| » 45.5 ef aera Sails iE. ccnuarkohesceced 2} enc | seaiemaate ? 77.9 |-- 
Industrials (120 tS eee G6....4 946.7 tes ew oS ae eae ees _ _ Nf See See » 95.9 |-- 
ailroads (26 cos.)...-.-------------- do..-.| 44.1 oe | pena | eae ee _  aanseec anges 410.5 |--.-- 
Utilities (15 cos.)............--------- fas PSs Ae 1c i arent SaaS A Pa inane Boa ae 
| | 
PUBLIC FINANCE (FEDERAL) | 
Debt, gross, end of month--_-__---- mills. of dol_.| 37,556 | 34,732 | 34,944 | 35,216 | 36,425 | 36,716 | 37,045 | 36,875 | 36,956 | 37,094 37,279 | 37,453 | 37, 633 
Obligations fully guaranteed by the U. 8. H | } | 
Government: | | 
Amount outstanding by — er q | } 
mills. of dol_- 4, 646 4, 662 4, 660 4, 660 4, 665 4, 703 4, 633 4, 633 4, 634 4, 644 4, 645 4, 646 4, 646 
Federal Farm Mortgage Cumin Ae... 1, 410 1, 422 1,422 | 1,422 1, 422 1, 420 1, 400 1, 400 1, 400 1, 410 1, 410 1,410] 1,410 
Home Owners’ Loan Corporation..do---_- 2, 937 2, 2, 987 2, 987 2, 987 2, 987 2, 937 2, 937 2, 937 2, 937 2, 937 2, 937 2, 937 
Reconstruction Finance Corporation.do-.-.-- 299 251 250 250 255 205 296 296 297 297 297 298 299 
Expenditures, total (incl. emergency) 
thous. of dol_.| 813, 563 | 971,663 | 784,813 | 624,015 |1,386,931 | 675,811 | 617,578 | 765,251 | 671,409 | 649,877 | 771,244 | 623,361 | 639, 519 
Revenues, total. ............-....-ncccess do-...|1,017,404 $1,120,513 | 423, 886 | 392, 509 | 966,905 | 464,057 | 547,570 | 858,585 | 394,403 | 439, 548 | 943,351 | 390,709 | 467, 211 
cn eae do...-| 26,307] 52,503 | 46,252 | 46,252 41,716 | 40,649 38,790] 36,173 | 36,515 31,513] 30,129] 26,193 | 24, 
Internal revenue, total.-.............-- do....| 916,945 | 934,655 | 300,890 | 281,058 | 827,483 | 376,074 | 336,125 | 738,564 | 284,250 | 325, 736 | 767,545 | 305,388 | 280, 601 
me | EEE Ts do....| 706,735 | 689, 003 55, 444 42, 949 | 556, 946 42, 464 34, 831 | 494, 405 41, 671 35, 287 | 482, 697 52, 036 67, 586 
‘axes from: 
Admissions to theaters, etc.......-- ao....1 277 1, 539 1,590 | 1,537] 1,875 | 1,633 1, 599 1, 722 1,967 | 2,243} 2,290] 1,353 1, 660 
Capital stock transfers, etc_......-.- a 940 8, 045 3, 226 2, 169 1, 556 1, 22 1, 492 1, 235 2, 045 2, 898 1, 692 1, 803 1, 514 
Bales of produce — delivery) ..do_..- 160 392 528 639 454 671 589 416 338 325 266 210 191 
Sales of radio sets, etc.............- do.-.- 249 361 332 329 305 433 762 633 886 711 670 368 261 
Reconstruction Finance Corporation loans out- 
standing end of month: 
Grand total_........-...-----.- thous. of dol_-| 1,950,915 }2,064,942 |2,045,756 |2,028,897 |2,033,375 |2,048,344 |1,981,146 |1 902978 1,999,722 |2,017,674 | 2,060,397 |2,073,603 | 2,079,859 
Section 5 as amended, total. -.-....-- do-....| 660,890 } 668, 585 | 664,670 | 656,445 | 662,594 | 662,165 | 658,876 2,493 q 654,917 | 657,348 | 656,672 | 657,170 
- ~ 100 trust companies including re- 
eS thous of dol__| 143,927 } 178,316 | 173,093 | 167,388 | 163,800 | 166,915 | 164,545 | 150,754 | 158,065 | 152,920 | 153,704 | 150,616 | 146,924 
Building and loan associations. -..- do....| 2,326 2, 096 2, 248 2, 072 2, 076 1, 953 1, 872 1,821 1, 725 , 652 2, 121 , , 
Insurance companies........- a 2 562 3, 863 3, 844 3, 820 3, 703 3, 681 3, 626 3, 382 3, 362 2, 955 2,791 2, 757 2, 592 
Mortgage loan ee --d0....} 131,472 | 126,330 | 122,057 | 120,467 | 121,177 | 120,422 | 120,142 | 124,540 | 125,159 | 126,194 | 128,465 | 128,785 | 131, 002 
Railroads, incl. receivers- --d0....| 368, 471 | 340, 367 | 345,084 | 344,823 | 354,320 | 351,936 | 351,855 | 356,279 | 355,932 | 355,923 | 355,894 | 358, 216 | 361, 951 
All other under section 5....-..--.- do....| 12,132 17, 613 18, 344 17, 875 17, 518 17, 258 16, 836 16, 717 16, 253 15, 273 14, 373 14, 237 12, 310 
— poem ol Relief ee Act, 
ended -._.......... --thous. of dol__| 331,170 | 576,984 | 559,248 | 551,431 | 551,725 | 568,928 | 511,100 | 516,343 | 524,471 | 542,940 | 582,587 | 597,240 | 603, 587 
Belf-liquidating projects..........-- do...-| 235,170 | 206,607 | 213,067 | 216,576 | 219, 903 | 223,374 | 225,071 | 229,105 | 230,371 | 227,714 | 235,578 | 233, 223 | 231, 762 
Financing of exports of agricultural sur- 
peas jee thous. of dol-- 47 47 47 47 47 47 47 47 47 47 47 47 47 
Financing of agricultural commodities 
and livestock ._.........- thous. of dol_-} 95,953 | 81,101 | 56,906 | 51,726 | 48,695 | 62,427 2, 902 4,287 | 11,153 | 82,279] 64,064 81,144 | 88,952 
Amounts made available for relief and 
work relief...........-.-. thous. of dol-_- (1) 289, 228 | 289,228 | 283,082 | 283,080 | 283,080 | 283,080 | 282,904 | 282,900 | 282,900 | 282,898 | 282,826 | 282, 826 
Total, Bank Conservation Act, as amended 
thous. of dol_.| 564, 571 | 629,522 | 624,077 | 619,840 | 613,943 | 608,468 | 599,104 | 597,076 | 594,275 | 590,284 | 585,839 | 581,740 | 567, 459 
Other loans and authorizations....... do....| 394, 284 © 189,852 | 197,761 | 201,181 | 205,113 | 208,783 | 212,066 | 217,063 | 220, 480 5 234, 623 | 237,951 | 251, 643 
© Revised. » Preliminary. 4 Deficit. 1 Amount outstanding at end of February 1938 canceled by legislative action (Public No. 432). 


©Number of companies included varies. 


{As reported by the Interstate Commerce Commission. 


indicates 


tRevised series. Revisions in the Standard Statistics 


quent iss 


@Total includes a smal] amount of guaranteed debentures of the Federal Housing Administrator 


Figures shown on p. 54 of the 1936 Supplement are in thousands of dollars instead of in millions as the box head 
index of corporation profits for 1935 and 1936 not shown on p. 34 of the May 1937 Survey will appear in a subse- 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
— with Sp poy notes fog d it yop 
to the sources of the data may be found in the Septem- Novem-|Decem-| Janu- | Febru- 
1936 Supplement to the Survey. March § March | April May June July | August = October ber ber ary ary 
FINANCE—Continued 
CAPITAL FLOTATIONS 
New Security Registrationst 
(Securities and Exchange Commission) 
New securities effectively registered: 
Estimated gross proceeds, total 
thous. of dol_.| 69, 212 | 469,907 | 288,076 | 238,068 | 369,065 | 266,886 | 302,343 | 156,395 | 127,621 | 38,159 | 201,374 | 79,909 | 206, 698 
COMMIT GIO oo tiie crontidtccncced do....| 38,194 J 231,006 | 139,397 | 114,789 | 67,055 | 122,289 | 171,547 | 82,621 10, 574 23,092 | 82,637 17,523 | 84,749 
ee ee ae do.... 3, 854 36,364 | 49,497 | 34,442 78,592] 85,690 | 66,194 10, 263 26, 013 6, 144 20, 768 710 2, 028 
Certificates of participation, ete. ..-.- do...-| 13,160 ] 16, 543 9,167 | 11,180} 16,983 | 25,390 6, 696 1,624 | 12,175 7,531 | 50,212] 19,688 | 53, 284 
Secnred DOWGE. «5 cdcedseucscnesunencs do...-| 8,532 | 164,468 | 62,198 2,778 | 136,340 | 29,929 | 30,453 | 13,887 | 78,860 0| 35,625 | 11,463 | 656,488 
Debentures and short-term notes-_--... do....| 5,473 | 21,527 | 87,818 | 74,879 | 70,095 3,588 | 27,453 | 48,000 0 1,392 | 12,133} 30,525 10,150 
Industrial classificaton:* 
Extractive industries.._........-.---- a 1,015 | 10, 438 4,457 2, 985 9, 572 6, 782 6, 063 2,310 1, 125 1, 268 3, 547 569 1, 551 
Manufacturing industries__.......--- ae 9, 283 97,428 | 159,782 | 155,131 | 117,685 | 165,521 | 214,658 | 130,375 29, 449 7,270 | 61, 537 2, 280 55, 562 
Financial and investment-_-----..---- do--.-| 49,050 | 154,179 | 13,893 L 52,732 | 45,566 | 30,541 8,395 | 16,788 | 24,906 | 109,208 | 36,856 | 81,400 
Transportation and communication..do.-.-| 2,115] 27,766 | 23,005} 43,375 | 26,100 0 0 2,127 362 0 3, 443 0 0 
Electric light and power, gas, and water 
thous. of dol-- 0 | 134,800 | 10,547 2,492 | 142,340 | 35,167 | 36,216; 12,497] 79,610 910 | 13,629} 39,705 | 67,308 
OU sa cinine Sdncecunmaeinaseswared do..--| 7,749] 45,298 | 76,892 | 19,099 | 20637) 13,850] 14,865 691 287 3,806 | 10,010 500 878 
Securities Issuedt 
* (Commercial and Financial Chronicle) 

Amount, all issues... -........-.-thous. of dol..| 245,178 ] 383,712 | 316,885 | 265,441 | 560,338 | 341,045 | 187,312 | 223,828 | 203,496 | 136,559 | 164,452 | 121,444 | 199, 188 
po eer ress do..--| 245,178 | 383,712 | 281,885 | 265,441 | 560,338 | 341,045 | 187,312 | 220,578 | 198,696 | 136,559 | 163,877 | 121,444 | 199, 188 
Po eee ee i 0 0 | 35,000 0 0 0 0 3, 250 4, 800 0 575 0 0 

OCORTIIINIG; BONDE os ccimcwciienccnaacduns do-.-.-| 81,638 | 320,299 | 165,055 | 169,331 | 418,288 | 138,526 | 106,809 | 152,143 | 136,299 | 37,062 | 657,230 49,306 | 103,027 
[Re ees do... 53, 871 56, 113 67,047 | .80,096 | 188,647 | 103,031 27,665 | 138,487 | 27,600 28,333 | 27,718 6, 180 320 
Investment trusts... ..........s0«- do-..- 400 0 0 0 0 0 0 0 99 0 0 0 0 
Land, buildings, etc., total.........-- do...- 317 1, 606 690 600 8, 445 350 2, 625 756 4, 230 0 385 725 707 

LOng-tetti IB5IOB. .. .2..ccccnceseces = 317 1, 606 690 600 3, 445 350 2, 625 756 4, 230 0 385 725 707 
Apartments and hotels........-..- do..-- 0 0 0 0 2, 300 0 0 0 0 0 385 0 0 
Office and commercial__-.......-- do...- 0 0 0 0 325 0 2, 000 0 3, 000 0 0 0 0 
Pubiile Wate. cou sd~ceccwedacccccce do..--| 13, 565 | 161, 500 9,500 | 57,590 | 155,324 | 30,025; 651,126} 11,500} 83,064 6,480 | 20,900 | 39,300 | 102,000 
pS RR AE Se do...-} 12,235 | 73,823 | 71,327} 25,220] 15,410 2, 950 6, 039 1,300 | 21,306 0 4, 880 0 
pS | eS eae Ee do...-| 1,250 § 27,257 | 16,491 5,825 | 55,462 2,170 | 19,354 100 0 2, 250 3, 346 3, 101 0 

Farm loan and Gov’t agencies. _....-..- do...-| 53,500], 4,067 | 82,856 | 44,891 | » ,000 | 118,000; 27,400; 20,000 | 34,300| 52,000} 22,700 | 23,350 | 32,450 

—— ea do-_..-} 110,040 | « 59,346 | 83,974 51,219 | 112,051 84, 520 53, 103 48,435 | 28,097 | 47,496 | 83,947 | 48,788 | 63,711 

Purpose of issue: 

NOW CAUIERE, TOUR. gi cccn cc escciccnwenses do_...| 126, 260 | 186,740 | 158, 580 | 149,136 | 359,887 | 247,636 | 78,740 | 157,058 | 96,492 | 95,027 | 122,364 | 92,387 | 82,072 
Domieetid, (0tOh. oc ccccccccccnunessas do___-| 126, 260 | 186,740 | 158, 580 | 149,136 | 359,887 | 247,636 | 78,740 | 153,808 | 93,192 | 95,027 | 121,864 | 92,387 | 82,072 
CHOI os ci cn ncadcusnsnncaduemt do...-| 28,995 | 139,243 | 78, 427 77, 111 | 268, 946 81,745 | 650,673 | 112, 757 66,647 | 26,942 | 42,767 | 45,533 | 40,802 
Farm loan and Gov’t agencies_...- do....| 8,700 0} 10,500} 28, 500 , 000 0 0 0| 25,000 0 5, 600 0 
Municipal, States, etc........-- -do....| 93, 564 47,497 69, 653 43, 526 90, 941 76, 891 28, 067 41, 051 26, 546 43, 085 79, 098 41, 255 41, 270 
Pints, |<. < | cha clecnceeboasesaaioan do_..- 0 0 0 0 | 0 0 0 3, 250 3, 300 0 500 0 0 
Relondiig, tal... <.ccccacncmosasncse do...-| 118,918 | 196,972 | 158,305 | 116,305 | 200, 451 93,409 | 108,572 | 66,770 | 107,004 41, 531 42,088 | 29,056 | 117, 116 
Co eae eee do....| 57,643 | 181,055 86, 628 92, 220 | 149, 341 56, 781 56, 136 39, 386 69, 653 10, 120 14, 463 3, 773 62, 225 

Type of securities (all issues): | 

Bonds and notes, total._.....-...--..-- do....| 243,807 | 324,342 | 258,697 | 213,691 | 467,910 | 262,694 | 165,193 | 159,488 | 182,797 | 131,666 | 147,997 | 114,163 | 119, 113 
CEPI gis ce cnc orecsmneanuamunone do....| 80,267 | 260,929 | 106,867 | 117,581 | 325, 860 60, 175 84, 690 87,803 | 115,600 32, 170 40, 775 42,025 | 102, 952 

DOIN a iis os ciccnaeseidn ate incmunnee do_.-- 1, 371 59, 370 58, 188 51,750 92, 428 78, 351 22, 119 64, 340 20, 699 4, 892 16, 455 7, 281 75 

(Bond Buyer) 

State and municipal issues: 

Permanent (long term)-_-.-...-- thous. of dol__} 231,622 | 92,713 | 795,368 | 54,004 |7110,554 | 51,656 | °56,466 | *68,338 | *37,406 | 50,587 | 95,013 | * 51,889 | * 62,751 

Temporary (short term)_..............do....| 183,812 ] 25,077 | 22,092 | 75,555 | 83,966 15,980 14,047 | 113,968 | 17,845 | 16,479 | 30,776 | 216, 278 | * 66, 266 

COMMODITY MARKETS 

Volume of trading in grain futures: 

EIS RS AR a ore. thous. of bu__| 577,018 [1,170,136 |1,245,324 | 923, 787 |1,544,605 | 1,639,153 | 1,160,679 | 848,363 | 928,917 | 926,377 | 635,120 | 660,335 | 400, 178 

CORY: on dicks nnsdcdnccccscomaniumaal do...-} 107,738 | 151,721 | 296,282 | 223,622 | 324,350 | 335,946 | 307,440 | 174,055 | 184,125 | 177,229 | 158,220 | 106,235 | 70,738 

SECURITY MARKETS 
Bonds , : 

Prices: : 

Average price of all listed bonds (N. Y.S8. E.) { 

dollars. 85.71 93. 88 93. 33 93. 89 92. 98 93. 93 92. 76 91. 51 90. 11 89. 26 89. 70 88. 89. 48 

IGN 5. ic ictinccieicnnmmassouaeigea do...- 88. 71 96. 86 96. 27 96. 79 95. 84 96. 82 95. 64 94. 54 93.17 92. 36 92.75 91. 64 92. 44 
[ee eee ARE do....| 58.27 68. 48 68. 41 69. 30 69. 11 69. 81 68. 44 65. 60 63. 65 62. 23 62. 60 62. 07 62. 73 

Domestic (Dow-Jones) (40 bonds) 

percent of par 4% bond-- 66.70 98. 86 95. 81 96. 60 95. 56 96. 71 95. 85 90. 79 84. 32 77. 65 77.73 72.77 72.31 

Industrials (10 bonds)--..- — “ae 98. 26 103. 79 101. 88 104. 60 105. 40 106. 04 106. 70 103. 84 100. 25 98. 09 97. 21 100. 40 98. 81 
Public utilities (10 bonds)... “ae 93. 48 98. 21 95.17 95. 90 93. 39 97.32 100. 50 95. 60 93. 13 94. 83 94. 63 94. 94 93. 61 
Rails, high grade (10 bonds)--........ do...-| 78.90 122.70} 120.41 | 122.20] 123.69 | 124.53) 123.04| 118.55] 113.90] 104.60] 106.02| 92.21 93. 52 
Rails, second grade (10 bonds)-...._.- do...-| 37.85 80.05 76. 20 75. 49 73. 62 73. 41 70. 03 64. 36 55. 72 47.15 47. 23 42. 30 41.97 

Domestic (Standard Statistics): 

Corporate (45 bonds) ...........--. dollars. 74.8 103.3 101.1 101.7 101.1 100.9 100. 4 96. 6 91.8 87.2 84.4 81.2 80.5 
Municipal (15 bonds) f_.....-....----- do...- 112.2 108. 9 108.0 109. 6 110.1 110.8 111.8 109.0 108. 1 109. 1 109. 5 111.5 112.2 

U. 8. Government (Standard Statistics): 
eRe eee ane a do...-| 109.8 109. 1 107.2 108.0 108. 3 108.7 108. 9 108.1 108. 3 108. 6 109.0 109. 6 109. 6 

Sales (Securities and Exchange Commission): 

Total on all exchanges: 

Market value__._..--. ....- thous. of dol._| 139, 041 | 438,960 | 321,274 | 206,518 | 174,732 | 173,575 | 158,165 | 159,293 | 181,489 | 150,361 | 148, 239 | 133,593 | 112, 786 
ee rene do....| 201,181 | 494,965 | 363,730 | 238,348 | 210,940 | 207,044 | 187,459 | 212,856 | 268,387 | 223,973 247,098 | 192,475 | 157, 513 
On New York Stock Exchange: 
Market value__.-.-...-.- thous. of dol..| 115, 972 | 389,143 | 279,814 | 176,477 | 146,794 | 146,991 | 134,439 | 134,842 | 153,968 | 124, 761 123, 884 | 113, 449 94, 784 
PE Fe aco uccccmncannecnaasal do....| 170,871 } 442,002 | 318,934 | 204,294 | 178,497 | 175,800 | 160,722 | 183,850 | 231,796 | 190,631 | 213,888 | 166,909 | 134, 016 
Sales on N. Y.8.E., exclusive of stopped | 
sales (N. Y.8.E.)* Par value: 
: ee thous. of dol._| 169, 432 | 422,794 | 294,866 | 179,649 | 178,898 | 160,504 | 147,601 | 182,078 | 227, 502 | 172, 494 197,999 | 165,910 | 127, 593 
U.8. Government-__.......... do....| 15,125 | 125, 132 62,070 | 20,601 14, 020 11, 632 19, 174 15, 698 14, 476 9, 819 10, 736 16, 353 11,014 
Other than U. 8. Government: 
Do ht RR ep Ae do....| 154,307 | 297, 661 | 232,796 | 159,048 | 164,878 | 148,872 | 128,427 | 166, 380 | 213,026 | 162, 675 | 187,263 | 149,557 | 116, 57 
TINIE oo < ccannciorouceail do....| 126,037 | 266,728 | 204,127 | 137,945 | 139,892 | 124,028 | 105,633 | 140,305 | 184,201 | 135, 316 162, 209 | 128, 981 96, 374 
WO oncuascactacaueces do....| 28,270 © 30,933 | 28,669! 21,103 | 24,986 | 24,844 | 22,794 | 26,075 | 28,825 | 27,359 | 25,054 | 20,576 | 20, 205 
‘Revised. 
Commercial and 


tRevised series. Domestic municipal bond prices; data prior to those shown on p. 35 of the October 1937 issue will appear in a subsequent issue. 1m 
Financial Chronicle data revised beginning 1919; see table 55, pp. 14-21 of February 1938 issue; table 56, p. 21 of the April 1938 issue; and table 57, pp. 17-20 of this issue. 

*New series. Data beginning July 1933 on estimated gross proceeds from new securities effectively registered, by industrial groups, are shown in table 30, p. 19 of August 
1937 issue. Data on bond sales on the New York Stock Exchange, exclusive of stopped sales, as compiled by the Exchange, supersede those shown through the October 1937 


issue, which were compiled by Dow-Jones & Co., Inc.; data for period 1913-36 appear in table 46, pp. 18 and 19 of the December 1937 issue. 
t Securities Exchange Commission data on new security registrations include registrations of securities reserved for conversion. 
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Monthly statistics through December 1935, to- 1938 1937 1938 

a with enmtanate > & notes = aeness | ———— —— 
the sou of t ma un ° | S . J - ig ™ " 

Sees benplsenent tp ake — i | March | March | April | May | June | July | August |°°P'®™! October ae — J — F pag 

FINANCE—Continued 
SECURITY MARKETS—Continued 
Bonds—Continued | 
Value, issues listed on (N. Y. 8. E.): 

| ees mills. of dol_-| 48,360 | 46,994 | 47,058 | 47,045 | 47,321 | 47,159 | 47,227] 47,284 | 47,264 | 47,175 | 47,694] 47,910 | 47,895 
Domestic issues. ..................-.- do....| 43,601 } 42,045 | 42,005 | 42,086 | 42,268 | 42,116 | 42,226 | 42,334 | 42,363 | 42,321 | 42,866] 43,112 | 43,124 
Foreign issues.......-....--..-------- do....| 4,760 4, 949 4, 963 4, 959 5, 054 5, 043 5, 001 4, 950 4,901 4,855 4, 828 4, 798 4,770 

Market value, all issues__._.....-....-- do...-| 41,450 | 44,116 | 43,920 | 44,171 | 44,001 | 44,206 | 43,809 | 43,271 | 42,591 | 42,109 42,782] 42,486 | 42,855 
Domestic issues...............------- do....| 38,677 | 40,726 | 40,525 | 40,734 | 40,509 | 40,776 | 40,386 | 40,024 | 39,471 | 39,088 | 39,760] 39,508 | 39,862 

“ Pecsign Re ae do....| 2,773 3, 389 3, 395 3, 436 3, 492 3, 520 3, 423 3, 247 3, 120 3, 021 3,022 2, 978 2, 992 
eids: 

Moody’s: * 

Deaatie me bende) ..........-<2 percent. 4. 56 3.87 3. 98 3. 92 3.92 3.91 3.92 4.04 4.20 4.30 4. 27 4. 33 4,39 

y ratings: 

Aaa (30 bonds)_.... _......_--.---- es 3. 26 3. 32 3.42 3. 34 3.28 3. 26 3. 25 3.30 3. 29 3. 26 3. 23 3. 20 3. 23 
re Ee eae ee 3.73 3. 50 3. 58 3. 49 3.45 3.45 3. 45 3. 51 3. 60 3.62 3. 59 3. 61 3. 65 
1S | eee 4. 5: 3. 98 4. 05 3.99 3. 99 3.97 3. 98 4. 07 4. 23 4. 32 4.30 4.32 4. 38 
Baa (30 bonds) -....-------------- 4. 69 4. 86 4.87 4.97 4.97 5. 00 5.27 5. 67 6.01 5.95 6.19 6.31 

By groups: : 

Industrials (40 bonds). -.--...._- do 3. 55 3. 65 3. 55 3. 51 3. 50 3. 47 3. 55 3. 63 3.65 3. 66 3. 54 3.57 
Public utilities (40 bonds). ...--- 3. 90 3.99 3.95 3.97 3. 92 3.89 3. 96 4. 08 4.06 4.03 4.01 4.07 
Railroads (40 bonds) --.........-.. d 4.17 4.29 4.27 4. 29 4.31 4. 40 4.60 4.88 5. 20 5.12 5. 44 5. 54 

Foreign (30 bonds) .............-.--.- d 5.30 5. 35 5.32 5.14 5. 16 5. 20 5. 35 5. 64 5. 70 5. 66 5.78 5. 83 
Standard Statistics: 

Municipals (15 bonds) ft. ......------- 3.19 3.24 3.14 3.11 3.07 3.01 3.18 3. 24 3.17 3.15 2.03 2.99 
Bond Buyer: 

Domestic municipals (20 bonds) -- 3.15 3.09 3. 04 3. 06 2.04 2.95 3. 05 3.15 3.17 3. 16 3.07 3.05 
U.S8. Treasury bonds._......-..--- ae 2. 50 2.74 2. 67 2. 64 2. 59 2. 59 2. 67 2. 65 2. 60 2. 54 2. 47 2. 46 
U. 8. Treasury 3-5 year notes *....._._- 1, 42 1. 59 1, 48 1. 54 1.44 1.45 1. 50 1.42 1.31 1.27 1.13 1.09 
Cash Dividend Declarations, Payments, 

and Rates 
Dividend declarations (N. Y. Times): 

S ;i is _-thous. of dol__| 171,979 | 249,402 | 222,278 | 521,082 | 342,749 | 253,111 | 384,779 | 288,290 | 293,987 | 710,359 | 411,525 | 253, 782 | 304,053 
Industrials and mise...........-.---- do....| 166,012 | 244,088 | 216,136 | 494,601 | 312,100 | 244,116 | 368,813 | 280,953 | 279, 136 | 656, 134 | 389, 048 | 235,898 | 277, 143 
SS See * do....| 5.967 5, 313 6,141 | 26,482 | 30,648 8,995 | 15,965 7,337 | 14,852 | 54,225] 22.477] 17.885 | 26,910 

Dividend payments and rates (Moody’s): 

Annual payments at current rates (600 com- 

SS RE! mills, of dol..| 1,457.6 | 1,885.7 | 1,892.2 | 1,926.8 | 1,933.7 | 1,959.7 | 1,964.8 | 1,963.9 | 1,970.1 | 2,020.3 | 2,026.2 | 1,793.0 | 1,510.8 
Number of shares, adjusted_......-- millions..| 929.00 }| 923.50} 923.50 | 923.50 23.50 | 923.50] 923.50] 923.50] 923.50} 923.50) 929.10] 929.10] 929.10 
Dividend rate per share (weighted average 

ee ae ta eee ollars_. 1.57 2. 04 2. 05 2.09 2.09 2.12 2.13 2.13 2. 13 2.19 2. 18 1. 93 1. 63 

Banks (21)_.-.- 3 do...- 3.07 3.07 3.07 3.07 8.07 3. 07 3.07 3.07 3.07 3.07 3.07 3.07 3.07 

Industrials (492 cos.) ...... schilmeeael do.... 1. 42 2. 02 2. 03 2.08 2. 08 2.12 2. 13 2.14 2.15 2. 22 2. 22 1. 90 1.49 

So" ee do...- 2. 38 2. 25 2.42 2. 42 2. 37 2.38 2. 38 2. 37 2. 37 2.37 2. 38 2. 38 2. 38 
Public utilities (30 cos.)........--.--- do.._- 1. 97 2. 08 2. 07 2. 08 2.10 2.10 2. 10 2.05 2. 06 2.07 2. 06 2. 02 2. 02 
Di itiricteninaimnensen “a 1. 54 1.77 1.77 1.77 1.77 1.77 pa 1.77 1.77 1.69 1.69 1. 54 1. 54 
Stocks 
Prices: 

Dow-Jones: . 

Industrials (30 stocks) - -.--- dol. per share._| 119.1 188.4} 179.3] 173.1 170.1 180.3 | 1844] 160.1] 1886] 125.1] 1255] 1284] 126.1 

Public utilities (20 stocks)...........- ee 18.0 33. 1 30.7 28.3 26.7 28.8 28.4 24.9 22.1 22.1 21.6 20.8 19.2 

Railroads (20 stocks)...........--.-..- o....| 246 61.7 59.5 58.4 54.3 53.9 52.2 42.8 35.4 32.0 31.5 30. 2 28.8 
New York Times (50 stocks)_-.--.----- do__..| 83.14] 137.19 | 130.89 | 120.41} 125.13 | 131.44] 131.06] 114.24 99. 72 91.39 90. 24 91.35 89. 73 

Industrials (25 stocks).........---.--- do....| 148.12] 225.73 | 215.23 | 21292] 208.46] 221.04 | 221.68 | 195.86 172.92] 157.93) 156.24] 159.53 | 157.18 

Railroads (25 stocks)_..........-.---- do....} 18.17 48. 70 46. 56 45. 90 41.81 41. 84 40. 45 32. 64 26. 53 2A. 84 24. 24 23. 18 22. 28 
Standard Statistics: 

Combined index (420 stocks) - ...1926=100_- 77.9 129.9 124.5 116.3 113.6 117.8 120.5 106.4 91.4 82.9 82.2 81.6 80.7 
Industrials (348 stocks)_......--..-- do.... 92.7 152.6 146.5 136.7 134.0 139. 4 143. 5 126, 2 107.4 96.1 95. 2 95.7 95. 7 
Public utilities (40 stocks).....-.--- do... 68. 5 105.7 100.7 94.1 91.3 95. 9 97.0 89. 2 81.3 79.5 78.8 75.7 71.2 

ds (32 stocks).........--..-- do... 25.5 62.8 60. 1 57.1 53.9 52.1 50.9 42.6 35.4 31.4 31.2 29.0 28.3 

Banks N. Y. C. (19 stocks)_........-- do...- 49.3 88.0 81.4 76.8 73.2 76.5 74.4 68.2 57.9 53.5 50. 1 53.0 51.8 

al Fire and Marine insurance (18 stocks) .do- - -- 73. 2 97.1 91.7 88.8 88.7 93. 6 92.1 85.6 74.6 74.2 72.7 78.2 77.8 
es: 

Market value of shares sold (S. E. C.): 

On all registered exchanges, total 

thous. of dol..| 884, 618 }2, 976,728 |2, 051,973 |1, 267,240 | 992, 671 |1, 242,705 |1,119,007 |1, 601,396 |1, 826,874 |1, 339,429 |1,229,046 | 954,115 | 681, 289 
On New York Stock Exchange...-.do..-.| 788, 819 ]2,628,767 |1,803,427 |1,113,925 | 869,053 {1,096,306 | 984, 955 | 1,432,863 |1,638,413 |1,215,556 |1,105,620 | 855,876 | 607, 538 

Number of shares sold: 

On all registered exchanges, total (8. E. C.) 

thous. of shares..| 42,657 | 115,961 | 71,382} 43,445 | 37,656 | 41,385 | 37,737 | 65,227-| 90,027 | 58,466 | 54,785 | 42,601 | 28,555 

On N. Y. 8. E. (8. E. C.).._--..- do.._.| 32,524 | 83,720] 652,533 | 31,336 | 27,554 | 30,045 | 26,265 | 49,838 | 69,639 46,877 | 42,131 | 33,102 | 21,749 
Exclusive of odd lot and stopped sales 

8 lis = ° RS - _— emowated thous. of shares..| 23,000] 50,344 | 34,613 | 18,565 | 16,443 | 20,715 17,221 | 33,860] 51,093 29,265 | 28,418 | 24,145] 14,525 

Market value, all listed’shares..mills. of dol__| 31,858 | 62,468 | 57,963 | 57,324] 64,882] 60,304 | 56,624] 49,034) 44,670 40,716 | 38,869 | 39,243 | 41,173 

owe of shares listed....-..-...- millions..| 1, 427 1,380 | 1,387] 1,389] 1,400] 1,404 1,398 | 1,398} 1,406] 1,408 1,412} 1,422] 1,423 

Common stocks (Moody’s)(200)*:...percent-- 5.9 3.9 4.2 4.3 4.5 4.2 4.4 5.1 5.7 6.4 6.7 5.9 4.6 
Industrials (125 stocks) ............... do...- 5.2 3.8 42 43 45 4.2 4.4 5.1 5.7 6.7 7.0 5.8 4.0 
Rails (25 stocks) _...-.-.---.--.--.--- do.__- 9.7 3.1 3.3 3.5 3.9 3.8 4.1 4.9 5.7 5.9 6.5 6.0 5.6 
Utilities (25 stocks)......---.-.-..... do...- 8.1 5.0 5.3 5.4 5.5 5.1 5.4 5.7 6.0 6.2 6.6 6.7 6.5 
Banks (15 stocks) _..-..-.--------.--- do.... 5.7 2.8 3.2 3.2 3.5 3.3 2:3 3.9 4.4 4.8 48 4.8 4.7 

ce (10 stocks)............-.... do.._. 5.5 3.2 3.9 3.9 3.8 3.6 3.6 4.2 4.4 4.7 4.8 4.5 4.3 

Preferred stocks, (Standard Statistics): 

Industrials, high grade (20 stocks) ....do_.-- 5. 30 5.07 5.15 6.17 5.18 5.16 5.10 6.13 5.25 5. 29 5.30 5.25 §. 25 
Stockholders (Common Stock) 

American Tel. & Tel. Co., total....-- number..| 645, 222 | 639,227 |_.....-..].-......- a i ARES, SPR” | | eee 
ER AERA CORE EE BS aS vee Saati (ee See th RA Rea (| ri Eas 
Pennsylvania Railroad Co., total......-- do....| 216, 276 | 217,016 |...--. i) see es Cees 214, 867 |..---- RR, Rear oes 0 2S ee 
a Ae ees es a es eee i ae Sera | ae eee a a ee ieee 
U. 8. Steel Corporation, total.......-..-. do._..| 168,509 | 164, 271 ee SE | OS RES J ee eee 
SEE! ee el —=—£ er Bee eee eae 3 ESSE DRCRERE SS 

Shares held by brokers----- percent of total_.| 23.70 |  ?¢ ait Ree S| ES es |. rs ate 











*New series. For earlier data on Moody’e yield series, see table 45, pp. 19-20 of the November 1937 issue for bonds. and p. 18 of the September 1936 issue for stocks. 
Data on the yield of U. 8. Treasury 3-5 year notes prior to those shown on p. 36 of the November 1937 Survey will appear in a subsequent issue. 
tRevised series. Revisions in municipal bond yields prior to those shown on p. 36 of the October 1937 issue will appear in a subsequent issue. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
gether with explanatory notes and references | : 
nse pe setecty gh on ti found in the | yrarch | March | April | May | June | July |August a October — ee January | ¥ = 
FOREIGN TRADE 
INDEXES 
Exports: | | 
Total value, unadjusted .....--- 1923-25 = 100-_| 73 68 71 76 7 71 | 73 78 88 83 84 76 69 
Total value, adjusted - ---...---.------- do.-..-| 72 67 75 | 81 79 | 80 | 79 74 72 72 79 75 | 76 
U.8. merchandise, unadjusted: | | } | 
RR EET REE og 108 95 99 105 95 | 97 | S } . = = = 114 103 
| EE ARM Ee ee Ci ael 73 68 | 71 77 69 | 71 | 4 | 77 70 
I Ge..<. 67 72 | 72 | 73 73 | 7 72 71 69 68 67 67 68 
Imports: | 
Total value, unadjusted........-.----- do... 54 95 89 | 88 89 | 82 | 76 72 69 69 65 53 50 
Total value, edjusted.................<< a 48 86 | 82 | 86 93 | 89 | 79 76 68 69 65 52 51 
Imports for consumption, unadjusted: 
oN i osc ticcreael areas canatasaeerad 1923-25= 100__ a 155 145 141 140 | 134 | = 121 = 111 90 87 
oo Rte Rees ere athe “She f 93 88 87 | 87 | 83 | 7 73 1 7 64 51 49 
eet ae... 57 60 | 61 | 62 62 62 | 62 61 | 61 60 58 57 | 56 
— of agricultural products, quantity: | } | 
otal: 
Unadpasted...... 06 <ees 1910-14=100__ 78 56 | 47 | 44 35 27 45 80 111 108 107 102 79 
pe ET TE i 35: do... 79 57 | 55 | 53 | 46 37 56 74 82 83 84 91 85 
Total, excluding cotton: 
oO”, eee do__-- 93 36 | 34 | 37 | 33 | 33 56 64 98 91 95 108 103 
Yo, eR aE aS Se ee G0... 94 36 36 | 39 | 37 37 57 59 | 85 83 88 107 113 
VALUE | | 
ee a eee. eoo----- 2 thous. of dol_.| 275,711 | 256, 390 | 269,170 | 280,928 | 265,363 | 268,185 | 277,695 | 296,729 | 333, 136 | 314,682 | 319,256 | 289, 437 | 262, 733 
y grand divisions and countries: 
Africa do....| 10,955 10,049 | 13,547 13,467 | 12, 169 14, 952 13, 328 13, 584 11, 699 12, 638 15, 588 11, 630 12, 232 
Asia and Oceania 61,579 | 57,794 | 68,907 | 55,452 | 63,089 | 57,345 | 49,540 | 55,159 | 56,503 | 54,788 | 55,029 | 48, 965 
Japan 29,971 | 26,928 36, 177 25, 194 26, 509 24, 644 16, 769 20, 129 18, 133 16, 532 20, 410 19, 466 
Europe 97, 060 99,362 | 101,905 | 98,856 | 86,860 | 104,075 | 135,581 | 148,692 | 144,800 | 152,986 | 137,675 | 123, 500 
France 12, 440 12, 233 12, 466 | 11, 221 9, 918 10, 713 17, 601 16, 939 16, 535 7, 668 12, 597 11, 308 
aly , 97' ’ y | y Vx ’ y ° , 97 » i. 5, 905 4, 679 
United Kingdom 34, 036 29,840 | 35,501 | 34,037 32, 103 42,395 | 60,731 65, 408 62, 770 63, 605 62, 887 49, 352 
North America, northern.. 38,266 | 46,013 | 52,008 | 47,914 | 46,253 | 48,406 | 46,049 | 52,856 | 44,379 | 33,505 | 31,553 | 30,130 
ana 37, 631 45, 146 51, 144 47,013 45, 116 47, 553 45, 317 51, 676 43, 545 32, 514 31, 116 29, 574 
North map southern en > = * a 7 oo > = = a 25, 714 i = 7 ao - = 26,050 | 23,337 
e@xico , 4 , ’ ’ ’ ’ 9, 156 . A 8, 147 7, 089 
South America 22,842 | 24, 221 26,458 | 24,934 | 28,835} 27,670 | 26, 26) 34,669 | 29,077 | 33.975 | 27,502 24,570 
Argentina + 5, 839 6, 656 7, 785 8, 313 8, 164 9, 315 7, 422 10, 378 8, 097 11, 027 8, 529 7, 633 
Brazil * 8,319 4,770 5, 927 4, 764 5, 947 5, 627 5, 697 7, 747 6, 814 7, 879 6, 659 4,177 
By aes ‘i iS ain ae 1, 538 2, 002 1, 839 1, 903 2, 439 2, 174 1, 698 2, 531 2, 382 2, 370 2, 266 1, 932 
,  eeesectlemumaerliitin "..-----thous. of dol_.| 270,837 | 252,268 | 264,852 | 285,087 | 256, 503 | 264,615 | 274,224 | 203, 525 | 329,807 | 311,198 | 315,271 | 286,138 | 259, 958 
Crude materials_..................- do....| 47,028 | 52,152 | 650,393 | 51,996 42, 34,359 | 46, 045 930 | 88,256 | 84,884] 75,911 67,917 | 48,212 
Cotton, unmanufactured_.......- do....| 23,148 | 34,272 | 28,572 | 24,643 16,835 9,356 | 15,903} 38,961 | 44,989 | 43,679 | 39,923 | 34,607 | 21, 162 
— er SN ak ET IN OEE Dee = 35, 530 17 bo 16, io » 342 ’ = 17, 412 4 362 26, 775 38, 827 ie os 34, 005 40, 310 39, 441 
oodstuffs, crudée................- 0...-| 20,833 4,1 4, 14 7 § , 124 9, 984 17, 557 5 16, 556 24, 459 26, 076 
Foodstuffs and beverages, mfgs..do..-.| 14,697} 13,375 | 12,353] 12,758 | 11,545| 11,490| 14,238/ 16,791 | 21.270| 17,760 | 17,449| 15,851 | 13" 365 
Fruits and parations........ do.... 6, 322 5, 510 4, 959 3, 727 4, 225 3,77 6, 979 7, 766 12, 680 8, 871 7, 352 7, 200 5, 629 
Meats and fats................- o...-| 4, 289 3, 151 3, 320 3, 997 3, 269 3, 162 2, 994 2, 993 4, 599 4, 707 4,771 3, 985 3, 753 
Wheat and flour. ............._- do....| 11,337 1, 927 2, 212 2, 618 645 4, 531 8, 882 , 364 | 10,325 9,072 9,976 | 10,896 | 11,438 
Manufactures, semi-._---. SARS Cs, do....| 46,170} 53, 71,752 | 63,321 | 68, 67,227 | 55,425 | 69,034 | 56,970 53,492; 44,059 | 41,720 
Manufactures, finished__..........- do_...} 142,111 } 129,635 | 141,905 | 144, 135, 208 | 143,978 | 133, 591 | 130,394 | 143,692 | 136,427 | 151,864 | 133,851 | 130, 585 
Autos and parts... -....-......-. do....| 28,791 28,819 | 30,791 33, 169 29, 721 29, 414 23, 149 a 25,408 | 29,800} 39,710 34, 396 28, 
Gasoline Sa acs larchieesbhainere saneal deiner do.... 7, 666 5, 349 5, 372 6, 768 6, 5 6, 719 8,483 | 10,340 8, 632 9, 306 5, 346 7, 589 7, 819 
Machinery... .........-.... --do....| 46,067 | 36,985 | 43,547} 42,252 40,814 | 46,093 | 40,761 | 309,017 | 44,584 | 37,729 | 44,653 | 39,728 | 41,412 
— L. pe orn nes --do....| 173,405 | 306, 699 | 287,252 | 285, 285, 946 | 265,349 | 245,707 | 233,361 | 224,391 | 223,226 | 208,863 | 170,763 | 163, 085 
y's eee -do.... 6, 137 11,389 | 12, 553 9, 228 8, 470 7, 394 6, 145 6, 137 4, 680 4,892 4, 321 3, 333 4, 200 
Asia and Oceania. ----- do_...| 53, 246 95, 863 92, 188 | 100, 503 98, 010 , 983 935 79, 634 73, 927 81, 059 77, 346 54, 923 53, 507 
Ws dacmecacasesusnsee --do0....| 9,893 17,660 | 20,423 | 18,244 18, 637 | 16, 467 16,297 | 15,988 | 15,420 7,190 | 11,839 11, 496 8, 926 
|_| RRA Si i el do....| 44,342 | 80,522 | 73,880 | 72,386 | 69,073 | 70,166 67,894 67,043 | 74,266 | 66,998 | 60,204 48,388 | 44,407 
 ,, SEES AS ESSE do_.__ 4, 859 7, 559 6, 596 6, 249 5, 545 6, 103 5, 675 5, 517 7, 600 6, 064 6, 105 4, 283 . 98 
cemeny iehisvaitervemnsoseseuguade aa by 374 vee i ro i pn p 579 : 4 & S 7, 370 8, 194 8, . 7, 141 5, 813 4,119 
_ BAER RSE SCS = \ > y . 4 183 4, 328 4, 175 5, 066 2, 872 2, 612 
United Kingdom.-..-.............-- | 8, 679 20, 606 17, 353 18, 002 18, 044 15, 234 15, 902 ” 752 16, 536 15, 806 12, 265 9, 572 9, 024 
North America, northern............. do....| 20,266 | 37,625 | 35,327 | 36,889 | 39,113 | 37,458 | 34,797 | 35,075 | 32,494 | 29,490 | 26,044 21,778 | 16,600 
i. |“ NeRiRRh ee ie sae east ates do....| 19,922 096 | 35,198 | 36,479 | 38,350 | 36,472 | 33,438 | 33,584 32,059 | 28, 761 24, 876 21, 020 16, 449 
North America, southern............- do....| 24,405 | 35,125 | 34,909 29,284 27,521 | 25, 561 1,359 | 15,336 | 13,698 | 14,049 | 16,227 | 20,068 | 20,238 
MIN og a Secntuananasaudes do.... 5, 045 , 981 7, 039 5, 150 5, 611 4, 457 4, 793 3, 928 3, 675 3, 939 3, 954 4, 130 4, 242 
eae do...-| 25,011 | 46,175 | 38,395 | 36,748 | 43,7 38,787 | 32,577 | 30,137 | 25,326 739 | 24,631 22,272 | 24,134 
\ I Sear 2 do... 3, 743 18, 166 11, 408 13, 732 18, 060 16, 532 10, 962 9, 286 5, 180 5, 585 4, 126 3, 863 4, 733 
/ aos xe -do....| 8,645] 10,545 | 10,004 8,181 | 10,642 9, 10,799 | 10, 478 8, 670 9, 898 9, 178 8, 753 9, 064 
By pene eee agen ay 4, 129 5, 110 7, 512 5, 469 5, 349 2, 626 2, 976 1, 612 2, 497 2, 314 2, 684 2, 844 2, 834 
on): 
ys ee een thous. of dol__| 173,328 | 205,928 | 281,717 | 278,777 | 278,742 | 263,438 | 249,025 | 234,076 | 226,505 | 212,377 | 203,700 | 163,526 | 155,941 
Crude materials_.........-..--.-..-. do....| 51,173 | 91,616 | 88,681 | 91,800 | 92,547 | 77,554 | 79,606 a 71,695 | 67,528 | 68,482 844 | 46,704 
Foodstuffs, crude_...........-..-..- do...- ,001 J 45,251 | 39,541 | 37,362 | 41,618 | 37,750 | 34,018 | 28516 | 23,610} 23,860 | 21,819 | 21,100 | 22,482 
Foodstuffs and beverages, mfgs.....do_..-. ¥. 52,162 | 51,410 | 47,000 | 38,462 | 39,774 32,925 | 28,409 | 29,365 27,630 | 28,552 23,046) 24,570 
Manufactures, semi-.._............- do....| 32,141 | 657,853} 54,535 55,847 | 58,871 | 59,581 | 54,807 | 52,564/ 51,866 | 46,364] 43,555 | 32,926 ‘ 
Manufactures, finished_............ do....| 34,505 | 49,046 | 47,650 | 46,679) 47, 48,778 | 47,669 | 48,603 | 49,968 | 46,996 | 41,293 | 34,610 | 32,486 




















TRANSPORTATION AND COMMUNICATIONS 





TRANSPORTATION 
Express Operations 
Operating revenue. __....-.....-- thous. of dol__|____.___- 
Operating income____........-.---------- ee ei 


Electric Street Railways 





Fares, average, cash rate _.............-- cents._|....____. 
Passengers carried t..........-..--- thousands._| 819, 425 
Operating revenues_..._._._______ thous. of dol__|___.____- 


' Series in process of revision. 
tRevised series. Data are for 206 companies accounting for 93 percent of the passengers carried by all transit companies. Data adjusted to a comparable basis prior to 
that shown on p. 37 of the April 1938 Survey will appear in a subsequent issue. 


x) 
eS 








9, 344 9, 177 9, 441 6, = 8, 954 9, 
1 


9, 862 9, 733 9,328 | 10,212 a 
135 130 137 123 126 123 125 130 166 


eee 




















7. 991 7.991 7. 991 7. 984 ?. 7. 954 7. 954 () (') 





























7. 984 968 (+) (*) 
867, 116 | 830, 260 | 825, 474 | 783,527 | 735,073 | 724,902 | 755,438 | 815,986 | 789, 152 | 846,341 | 798, 274 | 729, 897 
62,529 | 59,459 | 59,685 | 56,924 | 64,224 | 53,385 | 655,117 | 58,755 | 56,448 | 54,088 | 56,602 | 52, 560 
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Monthly statistics through December 1935, to- | 1938 1937 | 1938 

gether with oe poy wd notes “s 9 eo . é 

to the sources of the data may be found inthe | ,,... ‘ : 4 | Sep: tohor | Novem-| Decem- | : Febru- 

1936 Supplement to the Survey. March | March | April | May | June | July | August tember | October | ber ber | January ary 

TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION—Continued | 
Steam Railways 
Freight-carloadings (Federal Reserve): t | 

Combined index, unadjusted - ..1923-25= 100. 57 80 79 80 79 82 81 | 87 84 72 62 59 57 
_ TERESI eee eran aise TE 20... 52 92 68 66 65 64 68 S4 89 78 78 71 63 
C0k0....22 20-00-2222 -- ene oenn nn een eee do..-- 39 96 86 85 82 88 80 88 74 59 51 54 47 
ee _ 37 52 51 55 55 57 55 54 48 40 34 35 37 
Grains and grain products_._.-.--.--- : 71 62 63 58 72 111 93 | 79 82 86 75 80 69 
0 SS eee esas 32 34 39 39 33 32 42 56 63 51 40 43 34 
a ES EY eee a 61 69 7 69 68 67 68 70 69 65 59 58 60 
eee ae... 19 29 102 187 192 203 190 182 117 40 21 18 19 
ee ae eae Re... 64 90 94 93 90 90 89 96 92 7 63 59 59 

Combined index, adjusted..........--- a 60 83 84 80 7 80 79 78 76 71 67 65 62 
|| ee EES do..-- 49 87 81 77 76 7 77 81 81 72 7 2 54 
ER G0...- 38 92 102 88 89 104 98 93 7 59 46 46 35 
EEE C006 36 51 49 53 52 57 53 | 49 46 41 40 40 38 
Grains and grain products_-.-...-.-- Os... 77 68 70 64 74 81 77 | 71 82 92 88 89 76 
TE hi ninsidavensahnnnckipesiaity G0..<- 41 42 43 44 41 37 | 42 | 44 45 42 42 | 44 41 
Merchandise, I. c. I_...-....---------- es 61 69 69 69 67 | 68 | 68 | 67 66 64 62 | 61 62 

© _ EE EE ES: do... 76 114 29 133 113 | 107 103 104 79 73 86 82 7 
a ELLEN: ee 67 94 91 90 87 | 88 88 86 81 7 69 | 69 69 
Freight-carloadings (A. A. R.): F | is 

SS eee thousands. 2,223 | 2,986 | 2,955/ 3,898} 2,977] 3,812] 3,116] 3,183 4,017] 2,628] 2,309] 2,714] 2,155 
te eae _ 331 670 473 593 443 548 472 555 786 534 535 | aw 442 
De occ ccncinwoncnanneaie do... 20 47 42 52 39 51 39 41 46 28 24 | 32 23 
ee) ee do...- 108 150 148 198 156 201 162 150 177 112 101 | 119 105 
Grains and grain products___...--.-- | eee 133 r113 120 136 123 251 175 142 190 155 136 | 179 127 
OS ELLE:  -_ 44 45 50 68 44 53 57 69 | 106 66 54 68 45 
Merchandise, I. c. 1......----.------- a 606 r 683 690 856 653 805 671 665 857 623 570 | 687 577 
ON ee cnanncnaccecincosase nee ao... 31 44 121 363 293 384 298 279 240 62 35 34 29 
on ED EES os 900 | + 1,233 1,310} 1,632] 1,225 1,518 | 1,242] 1,281 1,615 1, 047 855 996 809 

Freight-car surplus, total_........-------- . ae 312 113 134 147 137 137 | 127 104 123 219 283 | 299 321 
Eee es 133 58 63 80 70 65 63 56 63 99 135 139 144 
OES EE ae. ¢ oo. 134 17 32 30 31 36 33 21 30 79 101 | 114 131 

Financial operations (Class I Railways): = Loy ; 

Operating revenues, total____-- thous. of dol_.| 283, 079 [+ 377,725 | 351,573 | 352,614 | 351,704 | 365, 148 | 359,612 | 363,071 | 372,926 | 318, 180 | 300,321 | 279, 259 | 251, 089 
LS eee do....| 227, 054 Jr 313,817 | 288,631 | 287,919 | 281,878 | 293,107 | 289,237 | 293,811 | 307, 104 | 258,669 | 231,329 | 218,404 | 198, 385 
I cinnccetinnnnseommmerncniial do_..-| 31, 038 |r 34,951 | 33,733 | 34,042 | 38,510 | 42,061 | 41,565 | 38,734) 35,510] 33,318 | 39,933 | 37,474 | 31, 203 

Operating expenses ----_-....-..-------- do_...| 229,065 ]- 266,198 | 262,019 | 267,296 | 265,579 | 266,641 | 268,190 | 262,712 | 270,357 | 249,295 | 243, 354 | 232,710 | 215, 412 

Net railway operating income_-_---.---- do....| 14,470 | + 69,881 | 47,807 | 43.663 | 58,940 | 60,558 | 50,308 | 59,305 | 60,747 | 32,441 | 25,972] 6,920 | 42,122 

_ eee do-...|----- 24, 461 2, 667 448 | 18,560 | 19,007 6,347 | 16,210! 17,195 | 46,566 5,947 | 733, 476 | 444, 567 

Operating results: : 
Freight carried 1 mile___.---- mils. of tons_.|---------] 36,651 | 32,266 | 34,093 | 31,866} 33,753 | 33,703 | 34,862 36,760} 20,096 | 27,422 | 26,404 | 23,182 
Revenue per ton-mile--.-....---.----- cents.-.|-------- . 938 .979 . 928 . 965 . 957 . 939 . 918 . 909 961 . 931 (WED [incunsce 
Passengers carried 1 mile--------- millions-_|-------- 1, 921 1, 856 1, 902 2, 164 2, 438 2, 429 2, 200 1,977 1,817 2, 127 1,981 |.---.... 

Waterway Traffic | ° 

Canals: a ot , 

Cape Cod_..--......---- thous. of short tons__- 252 317 286 319 301 282 240 276 336 200 293 292 243 

UT eee oe 0 305 77 792 60}  6ll| — 753 598 746 0 | 0 0 

Panama, total_-......---- thous. of long tons..| 4, 209 3, 016 2, 653 2, 951 2, 670 2,476 | 2,781 2, 385 2, 439 2, 185 2,046 | 2, 095 1, 999 
8 OC “eeaneanearac do...-| 814] 3/255] 1005] 1,077] 1,018 956 | 1041 865 980 844 760| 752 629 

8t. Lawrence.........---. thous. of short tons_- 0 0 391 1, 244 1, 310 1,286 | 1,333 1, 304 1, 335 989 3 | 0 | 0 

ES UN BONNIO 6 ve vininewencencanewiae Re sinc 0 0 4,620 | 14,110} 14,161 | 14,137 13,937 12, 585 9, 842 3, 939 303 2 i ee 

Le thous. of metric tons__|------~-- 2,795 | 3,151 2, 78 2,628} 2,929; 2789| 2,543] 2,920| 2,520| 2,645| 2452) 2,225 

arenene Sethe neceoeees thous. of short tons-- 0 0 667 | 1,623] 1,660} 1,634] 1,613| 1,566] 1,697] 1.229 62 0 | 0 
vers: : 

Oe ee i... 15 236 148 314 288 357 276 257 97 183 12 | 105 110 

Mississippi (Government barges only) -do---- 186 131 172 179 155 154 181 162 141 195 160 175 "155 

EE ee do....| 1,226 2, 689 1, 998 2, 397 2, 198 2, 298 2,402 | 2, 208 1,954 1, 483 1, 239 1, 166 1, 040 

Ohio (Pittsburgh district) .......--.--.- do--.- 7887 1,337 845| 1,237] 1,089] 1,166] 1,210/ 1,120] 1,056 886 707 636 686 

Clearances, vessels in foreign trade:t q 

| ee thous. of net tons_-|--------- 5,465 | 6,807] 6,482] 7,092] 7,404] 7,516 6,720| 6,299] 5,593) 5,203} 4931 5, 004 
Sn |S seas os 3,974 | 4,222] 4,744] 5,152] 5,373] 5,517 4,896 | 4,445| 3,907] 3,763| 3% 747 3, 646 
United States............------------ 0 cat 1,491 1, 585 1, 738 1,940 2,030 | 2,000 1, 825 1,854 1, 687 1, 440 1, 184 1, 358 

Travel 

Operations on scheduled airlines: ‘ - 

Express carried..........------------ pounds..} 558, aa 580, 602 | 540,310 | 591,011 | 650,709 | 611,562 | 618,113 | 720,479 | 684,241 | 528,603 | 547,705 | 456,303 | 421, 326 

Miles flown........-.-..---- thous. of miles..| _,5 re 5,486 | 5,350] 5,784 5, 811 6,239 | 6,312] 6,214 6,085} 5,312] 4,76 4, 995 | 4,561 

Passenger-miles flown. .....------------ do....| 435491 34/584 | 33,136 | 42,019 | 47,200 | 50,708 | 51,942 | 54,230 | 49,186 | 34,715 | 31,216 | 32461 | 34,388 

pr aieeneers carried ........-.-------- number--| 9,112 | 74'972 | 76,199 | 98,035 | 110,842 | 120,571 | 123,550 | 130,296 | 113,539 | 81,654 | 69,029 | 69435 | 73, 563 
oteis: : 

Average sale per occupied room.----- dollars_- 3. 21 3. 09 3. 24 3. 05 3.15 3.19 3. 32 3.31 3.39 3.51 3.29 3. 24 3.35 

Rooms occupied_.....------- percent of total_. 64 68 71 67 65 62 63 65 68 64 56 66 66 

Restaurant sales index.....-..-.---- 1929=100_. 82 89 107 97 101 93 95 92 97 100 89 90 91 

Foreign travel: 

Arrivals, U. S. citizens.........--..- mmnber..\--*----== 33,370 | 30,708 | 23,168 | 27,387] 36,224 | 67,397 68,188 | 39,677 | 23,028] 18,877 |---------|-------- 

Departures, U. S. citizens_....--------- SS cea 30,410 | 25,404] 24,501 | 34,857] 70,185 | 73,611 | 33,676 | + 26,796 | 19,325} 18,087 |---------|-------- 

Emigrants-.-.......-------------------- do..._|----- ----f 1,422] 2,085] 1,412} 2,314] 2,707) 2,708] 2,076| 1,986] 2,415 | 2,312 |---------]-------- 

Immigrants---._....--...-------------- do.-.-/--3;-jgg] ,3:720| 4,742 | 5,083 | 5,445 | 5,311 | 5,952) 6,004 | 7,543 | 6,452 | 6,139 |---a-G55-|---5-gza 

ee — wc we ncennnrnnneennennee do....| 14,168} 15°151 | 24,784 | 33,202] 31,491] 16,498] 8,916] 6,533| 5,532] 5,983] 5,164, % 691) 5,959 
ational Parks: 

Visitors .......--.--2-----222---------20- a eeenenen 82, 484 | 114,885 | 303,876 | 438,952 | 895,904 | 912,284 | 459,703 | 226,067 | 91,036 | 54,559 | 27,662 | 74,785 

p ———— weecenenen een ne nen en ene eeee do....|--------- 24,548 | 35,741 | 89,004 | 130,496 | 245,270 | 219,922 | 137,169 | 72,568| 31,144 | 16,441 | 22548] 20,710 

man U0.: 

Revenue passengers carried__....- thousands. .|--------- 1,475| 1,419] 1,364] 1,478] 1,550| 1,636] 1,552] 1,494| 1,342] 1,445] 1526] 1,254 

Revenues, total.-.....--------- thous. of dol__|--------- 5,430 | 5,004] 4,660} 5,085| 5,411| 5,697| 5,377| 5,236| 4.536| 4,998| 5669) 4,740 

COMMUNICATIONS 

Telephones: § 

Operating revenues-_----.--.-- thous. of dol.-|______.__ 97,049 | 96,133 | 96,415 | 96,678 | 95,370 | 95,377] 96,086 | 98,630] 96,674] 98,503 | 96,257 |_._..... 
Station revenues. --.----------------- do..--|......... 62,286 | 62,432 | 62,557 | 62,379 | 60,835 | 60,525 | 61,575 | 64,227| 63,740] 64,334 | 63,991 |_....-.. 
Tolls, message... -------------------- do..--}......... 26,156 | 25,259 | 25,206 | 25,728 | 25,968 | 26,289] 25,777 | 25,757 | 24,199 | 25.376 | 23, 533 

Operating expenses... ......-.--------- do...-}......... 64,862 | 63,959} 65,035 | 65,761 | 66,675 | 66,360 | 65,712 | 66,192] 67,388 | 69,721 | 66,590 

Net operating income... ....-----.-..- do...-}......... 20,043 | 20,106 | 19,151} 18,934] 17,027] 17,016 | 18,046 | 20,371 | 17,407| 17,179 | 16,825 |- 

Phones in service end of month...thousands_-|_________ 16,375 | 16,497 | 16,604 | 16,641 | 16,670/ 16,731 | 16,840| 16,922| 16,979 | 17,032] 17,230 

Telegraphs and cables: t 

Operating revenues... -.-.--... 11,305 | 10,437 | 10,518 | 10,755 | 10,154} 10,276] 10,301] 10,077| 9,292] 10,735] 8,379 |....--- 
Commercial telegraph tolls d 8,817} 7,994] 8,083] 8,273) 7,771] 7,926) 7,885| 7,625] 7,030] 8,320| 6,371 |--.....- 

Operating expenses.. 9,153 | 9,061 | 9,335) 9,443] 9,323] 9,070) 8959) 8932] 8.443] 9,544| 7,947 |_------- 

Operating income. -......-------------- 1, 527 795 597 727 325 634 778 571 312 a. eee 








* Revised. ¢ Deficit. { Data for May, July, October 1937, and January 1938 are for 5 weeks; other months, 4 weeks. 
tRevised series. For ny cote indexes revisions for period 1919-36, see table 24, pp. 17 and 18 of the July 1937 issue. For revisions of National Park data for 
period 1919-36 see p. 20 of the December 1936 issue. A subsequent revision was made beginning February 1935 to include travel in the Shenandoah National Park; revisions 
not shown on P. of the January 1938 Survey will ry te in a subsequent issue. For new series on telegraph operations see table 53, p. 20 of the January 1938 issue. Ocean 
clearances revised beginning July 1936; revisions not shown on p. 38 of the February 1938 Survey will —— in a subsequent issue. 
§While the number of telephone carriers reporting has varied somewhat, the coverage has shown very little change, and the series are comparable for all practical purposes. 
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May 1938 SURVEY OF CURRENT BUSINESS 39 
Monthly statistics through December 1935, to- 1937 1938 
ge eg with —ae notes —4 references = r 
to the sources of the a may be found in the } eptem- Decem-| Janu- | Febru- 
1986 Supplement to the Survey. March April May | July er October ber ary ary 
EMICALS AND ALLIED PRODUCTS 
CHEMICALS 
Alcohol, denatured: 
Consumption. _-..---.-.-- thous. of wine gal_- 6,536 | 6,716 | 7,511 6, 584 11,306 | 14,802 6,969 | 5,940} 4,997 
Poo —— a a 6, 552 7,099 Z 438 6, 753 11, 511 14, 369 7, 012 5, 883 5, 087 
Stocks, end of month...............-.-- a r 1, 280 ? 659 L 578 1,822 1,915 1,475 1, 153 1, 093 1,179 
Alcohol, ethy): 
Production._........-.--.- thous. of proof gal_ 19, 873 16, 824 16, 939 18, 254 17,219 | 18,786 17,262 | 15,847 16, 708 
Stocks, warehoused, end of mo-.-..-.-...- do-.-.- 25,218 | 26,651 é 30, 922 25,783 | 16,876 17,898 | 21,502 | 27,579 
Withdrawn for denaturing. -.........-.- , a 11,330 | 12,299 13,002 13, 010 19,552 | 24, 497 11, 887 9, 765 8,874 
Methanol tax paid Cass 2, 926 2, 740 2, 684 2, 242 2, 506 2, 876 2, 515 1, 835 1, 499 
ethano 
epee we sear ween ichetiincica gallons... 30, 149 | 148,197 | 72,540 12, 113 10, 230 | 41,198 43,970 | 30, 650 5,117 
4 n refined, Oss: (N. Y.)-dol. per gal-- ‘4 . 36 . 36 3 . 36 P . 36 . 36 . 36 
roducti 
Crude eee distilled) ........-.-- gallons. 546, 662 | 531,727 | 522,961 465, 205 404, 112 | 423, 792 461, 539 | 458, 347 |r 408, 930 
OS eek do-..-/2, 2,071,747 |2,138,895 |2,353,497 2,564,783 3,018,333 [3,532,091 3,887,741 | 2,896,894 |2,290,609 
Explosives, ae Lee cactenutnn thous. of lb. 42,838 | 41,870 | 31,972 27, 291 34,310 | 34,810 27, 284 7,754 | 24, 607 
Sulphur production (quarterly): 
—— Sci deg eae a ceaiastineteeeuae long tons-- | nee Sema a eee eee a | aes en a ee 
Bec sacaden jomneeenue aaacenomaeyee do-..- a. | Raa Seat epuaeceal 655,007 |--------- 2 ey ae 
Bulpharic acid (fertilizer manufactures): 
Consumed in production of fertilizer 
short tons-- 196, 134 | 172,936 | 146, 301 141, 935 144, 273 | 166,031 189, 960 | 147,443 | 125, 294 
Price, wholesale, 66°, at works } 
dol. per short ton-- 15. 50 15. 50 15. 50 16. 50 16. 50 16. 50 16. 50 | 16. 50 16. 50 
PIs onccicucccecasecacons short tons-- 193, 979 | 180,040 | 176,703 166, 927 188, 252 | 212, 258 199, 508 | 183, 794 159, 659 
Purchases: 
From fertilizer manufacturers. ------- ats... 24,782 | 20,267 | 15,993 29, 438 34,454 | 34,161 44,610 | 26,754 | 20,983 
‘ WiOms Otheee.... 2455 <55---oann sous do-..- ,6 36,149 | 38, 569 32, 937 26, 484 | 25,489 34,140 | 16,496 | 15,569 
hipments: 
To fertilizer manufacturers.-...--..-- do.... 21,137 | 17,600 | 35, 149 29, 958 38,830 | 39, 587 41,263 | 38,184 | 32,152 
TVG QU oe cecie te soiaweadsancceaee 0 , 985 | 50,239 1 57, 853 61, 629 | 61,654 51,243 | 39,142 | 38,870 
FERTILIZERS 
Consumption, Southern States 
thous. of short tons_- ° 1,753 1, 356 255 58 134 126 185 444 692 
Banorts; total... <.<cccccccnceccce ---long tons-- 106, 297 | 122,863 | 166, 234 150, 583 111,901 | 178, 734 135, 173 | 108,701 | 109, 336 
Aaa: do...- * 23,430 | 15,470 | 15, 562 18, 001 24,755 | 28,962 11,065 | 33,613 4,917 
Phosphate materials. ........- es Se iiss 77, 396 | 97,380 | 142,037 116, 651 \ 145, 242 117, 236 | 73,261 | 95,012 
Prepared fertilisoss..... ......ccenncccenns a 224 450 42 907 127 320 102 563 228 
pS eee es a 260, 223 | 253,005 | 180, 101 80, 970 141, 744 | 155, 999 198,427 | 170,007 | 145, 233 
pe eae ) ae 181, 213 | 200,927 | 130,050 40, 978 40,902 | 40, 561 99,871 | 120,696 | 117,664 
oO ga ae aa ee dG... 97,979 | 137,008 | 85, 121 2, 766 5, 475 2, 871 55,932 | 75,109 | 61,388 
PROGR eo nc ccncticncnccncenecnassen a 15,752 | 7,869 | 12,972 8, 784 8,545 | 19,590 ) 4, 931 4, 283 
WUE ands idecncacetihaaeh tenbemeaainht do...- 55,193 | 32,951 | 13,992 29, 091 87,673 | 93, 961 93,328 | 42,931 | 20,120 
Price, wholesale, nitrate of soda, 95 percent , 
pk Ne aaa AR ee ete dol. per ewt.. 1.375| 1375| 1.375 1. 430 1.450 | 1.450 1.450} 1.450 1.450 
BSuperphosphate (bulk): 
pO Nl TO 430, 680 | 376,356 | 340, 532 282, 075 354, 524 | 396, 976 443,981 | 374,142 | 314,727 
Shipments to consumers. 218, °59 | 263,078 | 114,429 25, 575 125, 872 |. 70, 700 , 42,539 | 68, 224 
Stocks, end of month 894, 768 | 644, 530 | 649, 076 » 1,046,123 |1, 178,314 1,313,327 |1,342,186 |1,331,912 
NAVAL STORES 
ee Of), DROEBIE oa ccionkccccsecnd gallons_- 439, 006 | 429,182 | 463, 993 443, 367 469, 093 | 465, 818 301, 890 | 293,849 | 273, 455 
osin, gum: 
Price, wholesale, “B” (N. Y.) 
dol. per bb!. (280 Ibs.) _- 8. 25 8.51 | 9. 08 8.83 8. 46 5. 58 5.91 | 5.53 
Receipts, net, 3 ports. .....--.- bbl. (500 Ib.) _- 53,433 | 83,763 | 105, 477 71,252 | 60,902 55, 564 | 27,630 | 20,793 
Png tk eae of month_.......-- do... 105,132 | 99,931 | 124, 105 134, 649 | 165, 489 163, 527 | 157,206 | 148, 111 
osin, wood: 
| Re ee a ae ee a 61,742 | 62,399 65, 561 66,295 | 64,976 42,761 | 43,228 48, 161 
Stocks, end of month.............-.-.-- do... 94,311 | 113, 020 139, 542 145, 767 | 161, 306 175, 927 | 181, 568 | 194,809 
Turpentine, gum. » Spirits of: ’ 
Price, wholesale (N. Y.)-.------- dol. per gal_- . 44 41 41 . 39 .35 . 32 31 . 34 31 
Receipts, net, 3 ports. ...------ bbl. (50 gal.) -- 4, 57 14,688 | 23,377 27, 066 22,855 | 18,021 13, 314 4, 605 2, 557 
Stocks, 3 ports, end of month_....---.. eS 76,986 | 69,802 | 70,173 84, 627 91, 626 , 72,561 | 63,655 | 58, 705 
Turpentine, wood: 
oe ee ene eee a 9,840 | 9,840 | 9,637 10, 022 10,320 | 10,467 7,450 | 6,958 7, 141 
Stocks, end of month_.........-.------- en 23,535 | 20,085 | 18,325 15, 554 15,401 | 16,449 21,627 | 20,508 | 20,150 
OILS, FATS, AND BYPRODUCTS 
Animal Fats and Pounotest and Fish 
Oils (Quarterly) 
Animal fats: 
Consumption, factory_.---.------ thous. of lb_. ep | Sores fl ee of | ae eee MAGN bos eA ce 
cs x caceccmdcdcausouecsaead do....| 4 | ere Be en; | | ee , | e. ) eee 0 | eee Ee 
Stocks, end of quarter.....-----.------- hale ~ "| el meee So Rey IE Bi phakiclas bncreenien | 6 he... 
Greases: 
Consumption, factory........-...-.---- do... 65, 356 |..... an eee ef ee Cn oie a Sn an 5 
Se a See ee oO” {ee eee! eee | |. | RRS Ses 
Stocks, end of quarter_..-.........----- ae » as as | ee vd” Raa PRESS * | eS ae 
Shortenings and compounds: 
i, EES ee aE Eee do.... | ee eee eo | ee } 424, 468 |.-------- hy SE Se 
Stocks, end of quarter..........-------- . 7 | ee ees |) eee | | SER ye | ee See 
Fish oils: 
Consumption, factory.........-...----- do.... og | ere tay: || || Saeaeenees ee ee | ee UE aaa 
Ea FEE do...- 1 | ee ee |) 1 @ | eee at | ae See 
Stocks, end of quarter_.......--......-- do...- | See See > Sea 1 Sees 7) eee ee 
Vegetable Oils and Products 
Vegetable oils, total 
Consumption, crude, factory (quarterly) 
thous. of Ib_- | ee a | oo os m6 SD eee 
RE a aE eT i? do.... 747 648 762 776 738 1, 765 1, 761 
Lo IEE ATS do.... 89, 745 | 113,895 | 114, 689 125, 913 96,862 | 71,632 79, 609 | * 70,854 | * 61, 493 
Production (quarterly)...............-. do...- (t ee See ia; yo ees |) ee ee oy ee) Le ee 
Stocks, end of quarter: 
a tcc ee do... Tk fee ee OL Le ee C ) oe | scanpabtieiditon eee = 
| RES Lee er See eK... | ae es, ee ee 7 ECE ee ewes f * § =e ae 


* Revised. 

















Title changed from ‘‘Lard compounds and substitutes’ in the November 1937 issue, 








40 SURVEY OF CURRENT BUSINESS May 1938 


Monthly statistics through Denies 1935, to- | 1938 _ 1937 1938 
gether with explanatory notes and references ————— - —_—$_$—$$$ bietece 
to the sources of the data may be found in the | Septem-| , October | Novem- Decem- | | Janu- | Febru- 


— | | 
1606 Supplement to the Survey. | March ieee | April | May | June | July | August ber | ber ber | ary | ary 











CHEMICALS AND ALLIED PRODUCTS—Continued 

















OILS, FATS, AND BYPRODUCTS—Con. | | | 
Vegetable Oils and Products—Continued | | 
| 
Copra: | 
onsumption, factory (quarterly) | | 
short tons..; 59,436 | 47,688 |_......../......... ee Bt tele ee A 5 eee ES hd eee eee 
i ceed do....| 12,843} 15,192 | 4, 669 | 17,899 | 25,822 | 20,141} 41,955 | 24,991 | 14,987] 23,335] 29,019 | 25,431! 27,248 
Stocks, end of quarter_...........-..-.. Os acch RNS Oe BPE OEE Tints cncncloecagecne i "7 eae bcoaaoees af eS Yes Ree 
Coconut or copra oil: | 
Consumption, factory: | | | 
Crude (quarterly) .........-.-- thous. of Ib..| 122,113 § 128, 644 |.........]......... Se | es ee ae Ek 2 eS eee To re fas <n Sal 
Refined (quarterly). ..........------- ee ek a: ee eS eee oh ee See | en SPREE ie 
R. * ernie anerndnuaaaiepiinmmunbighiel ee 9, 555 5, 197 4, 096 4, 094 5, 614 6, 568 7,714 9, 054 6, 963 5, 612 6, 594 4, 390 6, 431 
ile asamapalanelehabiganenainininineanenananines nivel do....| 32,796 17, 651 36, 110 24, 280 32, 677 26, 178 31, 637 26, 740 19, 009 31, 414 34, 843 | 32, 964 26, 448 
Production (quarterly): Cees | 
RR cietiatade ah antecimicienineenamenill do....| 74,656 fh | 2 Spec | SS eer OO 0) a Cee 72,019 | Sees ee ee 
* SS do....| 70,288 | 66,228 |......... SS 5. esol | ESS GSS <nibst EE laacnanivmaleeaseecue | El ee ee eee 
Btocks end of quarter: (eee: | 
CCE i ree wee ae ee ee ee | a ee | | NR eee he 
Refined ee ae do....| 12,392 | 12,170 |_.......- pee seen eS ERE ee aS (Ria = eT) neal enicens 
Cottonseed: a aer | | 
Consumption (crush) .......--.-- short tons_.| 543, 570 [ 317,109 | 178,997 | 103,811 | 75,403 | 38,180 | 179,272 | 703,347 | 964,280 | 880,320 | 792,294 | 712,572 | 634, 399 
Reosipts at mills...................-.-.2- do....| 228, 750 55, 543 24,386 | 32,393 | 35,916 | 34,733 | 380,728 |1,538,087 |1,456,171 |1,120,453 | 741,632 | 482,633 | 354, 653 
eae: at mills, end of mo._.......----- do....| 844,628 J 311,357 | 156,746 | 85,328 | 45,841 | 42,394 | 241,239 | 988, 590 |1,480,481 |1,720,295 |1,669,633 | 1,439,194 [1,159,767 
Cottonseed cake and meal: ee. | 
OS ei ae do....| _ 2,492 181 185 146 1 75 155 9,126 | 24,453 | 10,043 13,108 | 12,808 | 10,707 
te do....| 242,041 | 146,211 | 85, 599 | 51,567 | 35,467 | 20,766 | 78,442 | 344,496 | 431,350 | 394,616 | 355,052 | 323, 202 | 281, 127 
Stocks at 9 — SL. ae do....| 275, 800 J 138,787 | 101, 422 83,790 | 73,190 | 41,952 | 33,700 | 103,397 | 136,542 | 169,107 | 192,978 | 211,995 | 251,377 
Cottonseed oil, crude: ee | 
NNN io cicreninckecne cau thous. of Ib__| 175, 636 [100,169 | 58,550 | 33,661 | 24,209 | 13,389 | 651,812 | 230,305 | 291,241 | 271,800 | 246,669 | 211,910 | 198, 137 
Stocks, end of month...............---- do....| 163,847 | 101,904 | 67,789 | 49,141 | 23,335 | 11,141 | 31,112 | 108,070 | 155,548 | 185,496 | 200,644 | 210,708 | 203, 784 
Cottonseed oil, refined: R | 
Consumption, factory (quarterly) ...-.- do....) 455, 021 J 322,390 |_.......-|.- waeeeae ee ees rl eee eee ee, ees ode 
In oleomargarine.......-......------- do....| 16,327 14,643 | 14,789 | 12,557 | 10,961 9,282 | 10,027 13, 282 | 20,153 | 20,8389 | 20,920 19, 580 16, 792 
Price, summer, yellow, prime (N. Y.) | 
dol. per lb_- . 082 sai} - 106 | - 105 - 100 . 092 . 080 . 074 . 067 .071 . 071 . O74 . 079 
PIO. 5 cnc cnsusnscad thous. of Ib__| 192,077 ]| 133,546 | 92,248 | 55,056 | 46, 156 26,521 | 28,116 | 127,311 214, 252 | 214,139 | 218,662 | 192,175 | 195,361 
—— Ee do....| 564, 286 578,772 | 588,058 | 567,498 | 515,224 | 441,052 | 342,350 | 311, 862 | 332,260 | 372,245 | 447,576 | 492,091 | 516,039 
iid cnciminemonenil thous. of bu._; 1, 468 4, 084 2,280 | 3,662 2, 661 2, 063 1, 254 2, 009 1,707 1,774 1, 672 1, 457 1,799 
Minneapolis and Duluth: : 
ns oon ceiinimeeannencieia do...- 64 740 99 1, 346 1, 125 98 1, 453 1, 842 1, 039 400 246 186 116 
SS ee ecu. 66 ll 4 827 516 211 205 72 507 500 218 56 46 
Stocks, end of month...........-.---- ee 698 541 558 773 630 528 642 1, 493 1, 657 1, 277 791 765 747 
Oil mills (quarterly): 
Consumption..--.....--.--..-------- do....| 6,461 a ee ne Peaere PB cect bee re a 
Stocks, pond of quarter  erathsiefa Binnie do- 2, 142 | incase | ee eee | ee ee ed eee GRRE YEE: 
Price, wholesale, No. 1 (Mpls. oo ge bu_. 2. 06 2. 20 | 2. 21 2.10 1.92 2. 03 1. 97 2.18 2.47 | 2.07 2.10 | 2.16 2.14 
Production (crop est.).........- ee SR! Rah |. .ccmeentlecccassgetesubabed eodecemnclacd«<pees eee ee a: See “6976.1... pea! | Semanal 
Stocks, Argentina, end of mo-_........-- do....|--------- 7, 874 7, 480 6, 299 6, 693 6, 693 4,724 3, 543 2, 362 3, 150 4,724 6, 693 6, 693 


— cake and meal: ‘ 
ee eee thous. of Ib..| 43,104 | 61,741 | 61,781 | 74,209] 70,715 | 67,082 650,747 | 55,586 | 56,184 | 56,822 | 53,827 25,420) 54,459 


an P — from Minneapolis---........d0_._- 3, 820 12, 289 11, 880 9, 586 6,772 14, 161 14, 082 19, 787 20, 975 19, 624 16, 050 11, 225 5, 355 
Consumption, factory (quarterly) 





thous. of Ib..| 63,875 | 94,981 |_...-..-./.....-22. ft ee eee fe eee ALE Renee eee ees 
Price, wholesale (N. Y.)..---..-.dol. per Ib.- 098 104 113 113 lll lll oill 109 110 . 106 103 . 102 . 100 
Production (quarterly).......... thous. of Ib..| 125, 587 8 ieee Toe | ees Rees es ee 150, OS aes Ces 
Shipments from Minneapolis__.......-do....| 4,973 7, 954 8, 428 8, 343 8,314 8, 567 7, 652 7, 678 5, 160 2, 450 159 2, 894 3, 642 
Stocks at factory, end of quarter. ....-.. do.-.-| 223, 100 | 187,472 |._.......|......_.- 5 eS eS 3 Siete Tian or 308 ae a Peer 


eomargarine 
Consumption (tax-paid wine 
thous. of Ib._| 38,983 | 35,739 | 32,407 | 20,726 | 26,245 | 27,724 27,629 | 35,588 41,346 39,685 39,202] 42,255 | 35,559 


Price, wholesale, eneeuemer ‘e hicago) 
1. per Ib. . 130 . 150 . 150 . 149 . 140 . 135 . 135 - 135 . 135 - 135 - 135 . 135 . 130 
Prodnuotion..................<«.- thous of Ib. 40, 961 35,994 | 34,349 | 28,741 27,945 | 26,215 | 28,679 | 34,843 | 40,465 | 37,475 | 40,728 | 40,476 | 36, 201 
Vegetable shortenings. 
rice, wholesale, tierces (Chicago)_dol. per Ib-- - 105 - 136 . 133 129 - 130 129 . 120 . 106 . 103 . 103 101 . 098 114 


PAINTS 



































Paint, varnish, lacquer and fillers: 
Total sales of manufacturers_...thous. of dol_- 29,449 | 37,866 | 44,562 | 43,355 | 30,838 | 34,495 | 33,785 | 33,062 | 31,486 | 25,104 | 18,621 | 21,245 | 21,657 
a -do....| 20,721 | 26,202 | 31,043 | 30,346 | 28,214 | 24,452 | 23,674 | 22,975 | 22,227] 17,843] 13,323 15,002} 15,326 
A: o....| 7,938 | 12,214 | 12,462 | 12,784 | 32,253) 11,217] 10,431 9,931 | 10,494 8, 541 6, 567 6, 371 6, 085 
e do....| 12,783 | 13,989 | 18,581 | 17,612 | 15,960 | 13,234 | 13,243 | 13,044 | 11,733 9, 302 6, 757 8, 632 9, 241 
SS eee do... 8,723 | 11, 664 13, 519 13,010 | 11,624 10, 043 10, 111 10, 087 9, 259 7, 261 5, 298 6, 242 6, 331 
Plastic cold-water paints and calcimines: 
of manufacturers: : 
Calcimines._....... aac dollars..| 291,889 [| 332, 591 | 366,049 | 357,143 | 330,144 | 290, 193 | 226,010 | 250,591 | 238,256 | 214,027 | 160,847 | 250,472 | 229, 271 
Plastic paints oa do.... 43, 388 | 51, 533 51,574 | 49,115 | 52,771 47,560 | 53,236} 48,611 41,362 | 34,369 | 22,283 | 30,846 | 31,415 
Cold-water paints.................- --do_.__| 323, 753 | 297, 255 | 336,570 | 324, 122 | 303,474 | 261,351 | 268,693 | 252,810 | 244,935 | 207,127 | 164,312 | 214,601 | 238, 742 
CELLULOSE PLASTIC PRODUCTS 
Nitro-cellulose, sheets, rods, and tubes: 
3 ae thous. ¢ Lm... 754 1, 795 1, 692 1, 627 1, 536 1, 281 1, 642 1, 506 1, 283 1, 067 602 646 675 
ao ee Aah 944 1, 639 1, 628 1, 450 600 1, 396 1, 558 1, 692 1, 470 978 700 881 716 
Cell lose-acetate, sheets, rods, and ——— 
snieneitl thous. of Ib... 168 1, 621 1, 411 1, 170 1, 113 831 1, 416 1, 224 919 783 624 345 338 
ieee 200....- 203 1, 764 1,313 1, 000 1, 043 888 1, 467 1, 102 963 678 603 376 289 
ROOFING 
Dry roofing felt: 
Production short tons..| 26,155 | 31,015 | 30,909 | 27,160 21,988 | 22,377 | 25,595 | 26,390 | 26,574 17, 503 12,348 | 15, 158 18, 700 
8 end of month--.-.............- do....| 5,656 6, 324 8, 240 9,711 | 10,811 | 10,323 | 10,143 9, 308 9, 334 8, 793 9, 640 8, 688 8, 368 
roofing, cpments: 
ol ous. of squares. -|--------- 2, 329 2, 423 2, 517 2, 280 2, 152 2, 671 3, 368 3, 014 2, 096 1, 098 1, 832 2, 287 
RE Ca 540 521 610 619 588 755 907 791 500 260 394 491 
shingles all BD dniituiniviiennmaiinns i! SS ae 587 929 984 783 717 833 978 866 580 313 427 561 
a es 1, 202 974 924 878 847 1,083 1, 484 1, 357 1,015 524 1,010 1, 235 












































* Dec. 1 estimate. * Revised. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
ag with mp poy notes ay | references 

to the sources of the data may be foun e Se 

ptem- Novem-| Decem-| Janu- | Febru- 
1936 Supplement to the Survey. March | March | April May June July | August ber October her | her ary ary 
ELECTRIC POWER AND GAS 
ELECTRIC POWER 
Production, total_-.......-..-- mills. of kw.-hr.-| 9,475 | 10, 228 9, 868 9,976 | 10,071 | 10,342 10,633 | 10,224} 10,407 9,819 | 10,050 | * 9,633 8, 707 

By source: 

PONE go ciienndnucdpcndaddensaesesies do....! 5, 543 6, 382 5, 753 5, 624 6, 336 6, 985 7, 371 7, 050 7,091 6, 167 6,469 | *6,106 | * 5,178 
We I. cetannccccscctmmteonens do...- 3, 932 3, 846 4,115 4, 352 3, 735 3, 357 3, 262 3, 174 3, 316 3, 652 3, 581 3, 527 | * 3,530 
By type of producer: 
CORGIG) GEREIOIID ono cn cncesne sty do.--. 8, 934 9, 62C 9, 293 9, 442 9,544 | 9,824 10, 116 9, 719 9, 877 9, 274 9,452 | * 9,035 | * 8,154 
Se do- 541 602 575 534 527 | 518 517 505 529 544 5 r 597 r 553 
Sales to ultimate consumers, total (Edison | 
Electric Institute)-.......- mills. of kw.-hr-- (}) 8, 221 8,249 | 8,122; 8,261 8, 357 8, 617 8, 643 8, 467 8, 185 8, 049 (1) (4) 
en ; () 1, 413 1,413 | 1,327 | 1,338 1, 368 1, 384 1, 481 1, 522 1, 609 1, 707 (@) (@) 

Commercial—retail....---....------..- do...- () 1, 355 1, 403 1, 368 1, 404 | 1, 441 1, 484 1, 528 1, 498 1, 543 1, 592 (@) () 

Commercial—wholesale_ _.....-.------- a @) 4, 629 4, 685 4, 729 4, 856 4, 872 5, 061 4, 934 4, 683 4, 236 3, 867 (4) Q) 

Municipal street lighting.........--.-.- do...- (1) 199 180 164 152 157 73 18 212 226 243 (4) (1) 

Railroads, electrified steam.........---- do...- () 120 111 103 97 100 96 97 104 104 118 (1) (1) 

Railroads, street and interurban- ------ MM cis @) 420 372 351 331 337 331 330 360 376 422 (4) (4) 

Revenues from sales to ultimate consumers 
(Edison Electric Institute) ----- thous. of dol_- (4) 177,132 | 177, 184 | 173,482 | 175,797 | 177,859 | 181,448 | 185,828 | 185,981 | 186,941 | 189, 277 (4) (1) 
GAS . 
Manufactured gas:t 

Customers, 100GL. ..-6.620c-0000n- thousands--|-_._-----. 9, 703 9, 753 9, 831 9, 817 9, 840 9, 840 9, 935 9, 979 9, 952 9, 971 9, 894 9,919 
SONNE 2... ncaa nedeoustedoadaoonnad OR Pee 9, 069 9, 113 9, 189 9, 184 9, 214 9, 214 9, 296 9, 327 9, 287 9, 298 9, 235 9, 
pS | a ee eee Yaa eee 157 163 165 158 150 151 168 187 195 186 194 
Industrial and commercial. ._---..--- = a 465 466 465 465 465 464 462 455 461 462 464 462 

Sales to consumers. fi 2, 025 29, 778 28, 110 26, 079 24, 718 26, 791 29, 882 30, 255 34, 368 34, 460 32, 085 
Domestic. -_-.-..- 16, 566 16, 311 16, 882 15, 693 14, 686 16, 376 17, 696 15, 623 16, 465 17, 226 16, 476 
House heating --._--------- 5, 078 3, 446 1, 253 701 534 744 2, 354 5, 552 8, 408 7, 594 6, 976 
Industrial and commercial 10, 208 9, 853 9, 831 9, 485 9, 365 9, 521 9, 645 8, 881 9, 261 9, 410 8, 423 

Revenue from sales to consumers 

thous. of dol__|_____.--- 30, 998 31, 139 30, 415 29, 379 27, 561 26, 219 28, 259 30, 758 30, 566 33, 313 33, 197 31, 485 
IIIS os iicc ann ectantaacmenmvene | Sl See 20, 655 21, 391 22, 052 22, 172 21, 017 19, 930 21, 606 22, 850 21, 328 22, 011 21, 819 20, 
POU RGU boo. ccc ccacsecunaaennned (SS Ee 3, 817 3, 104 1, 885 926 548 442 647 1, 672 3, 017 4, 730 4, 4, 674 
apy and commercial. -__...--.-- . Se as 6, 387 6, 505 6, 352 6, 178 5, 897 5, 737 5, 901 6, 115 6, 087 6, 432 6, 425 6, 081 
Natural gas: 

Customer: S6GRi onic cc cscscnes thousands-_-_}__..._--- 6, 812 6, 786 6, 811 6, 765 6, 769 6, 813 6, 857 6, 924 7, 016 7, 038 6, 981 6, 979 
DOTA cic citi tne en atdedbbameatins _ Oe 6, 290 6, 274 6, 309 291 6, 305 6, 346 6, 385 6, 423 6, 481 6, 495 6, 447 6, 447 
Industrial and commercial. ..-.......do.--.|...------ 520 510 500 472 462 465 470 499 531 540 532 531 

Sales to consumers-...--..--.- mills. of = ft. Sada aaa 126, 633 | 124,723 | 104, 242 94, 494 91, 777 94, 201 94,959 | 102,651 | 110,724 | 129,341 | 123,942 | 122,302 
DOUNIIIIES caaniiaicdancunedueaieaas ma . = 41, 900 39, 216 26, 249 18, 694 | 15, 589 14, 549 15, 686 21, 145 30, 780 45, 802 46, 979 45, 967 
Industrial and commercial. _.---.---- | est Sea 83,142 | 84,142 | 76, 526 74,443 | 75, 136 78, 207 78,118 | 80,162 | 78,601 | 81,939 | 75,833 | 74,832 

Revenues from sales to consumers 

thous. of dol__|__- 45, 23 42, 667 34, 159 28, 733 26,440 | 26,329 26, 738 31, 012 36, 911 46, 673 47,517 46, 320 
ENN coco ae miccininsctatim amie ee 27, 161 25, 200 18, 706 14,543 | 12,429 | 1, 797 12, 171 15, 475 20, 757 28, 949 30, 631 29, 658 
Industrial and commercial... -------- aes 17,842 | 17,238 | 15,208 | 14,006 | 13,829} 1 {, 318 | 14,393 | 15,328} 15,930] 17,462 | 16,685 | 16, 406 
FOODSTUFFS AND TOBACCO 
BEVERAGES | 
Fermented malt liquors: 
Consumption (tax-paid ieee 2 
hous. of bbl.. ‘ 001 4,179 4, 497 5, 186 6, 015 6, 450 6,175 5, 123 4, 186 3,917 3, 724 3, 072 3, 232 
PROC ain oo crear nnn @t..<. 4, 998 5, 056 5, 469 5, 703 6, 445 6, 361 5, 846 5,117 3, 827 3, 627 3, 504 3, 551 3, 655 
Stocks, end of month--..............-- ae 8, 554 8, 345 9, 098 9, 408 9, 591 0, 244 8, 678 8, 488 7, 954 7, 481 7, 131 7, 479 7, 741 
Distilled spirits: 
Consumption, total (tax- ae withdrawals) 
hous. of proof gal..} 7, 238 7, 042 6, 640 6, 168 5, 897 5, 298 5, 792 7,920 | 10,074 11,222 8, 480 5, 086 5, 355 
Le pee hohe Banat. EE do.... 5, 656 5, 829 5, 449 5, 133 4, 492 4,121 4, 658 6, 342 8, 095 9, 102 6, 783 4, 220 4, 383 

Preauetion, total. do....| 12,276 22, 394 21,745 | 20,176 18, 485 9, 285 8, 908 13, 853 19, 046 18, 394 13, 956 14, 621 12, 988 
)  _- eae — ae 9, 879 20, 255 19, 117 17,977 15, 980 7, 522 6, 843 8, 343 7,877 9, 867 10, 048 1], 637 10, 254 

Stocks, ‘Dial; end of month......-.....-do....| 492, 836 fr 422, 888 | 437,159 | 450,752 | 462,608 | 465,871 | 468,105 | 469,732 | 468,735 | 470,150 | 473,724 | 482,650 | 489, 436 

hisk leas do....| 467,419 }° 408, 518 | 421,546 | 434,262 | 445,286 | 447,983 | 449,794 | 450,961 | 449,930 | 449,912 | 452,403 | 459,247 | 464, 526 
Rectified spirits: 
Consumption (tax-paid withdrawals) 
thous. of proof gal_- 2, 784 2, 907 3, 238 2, 727 2, 437 1,891 2, 193 3, 251 4, 634 4, 984 4, 721 2, 110 2, 120 
_ DAIRY PRODUCTS 

utter: 

meng ore ney oo eee of Ib._| 133, 301 | 136,031 | 133,471 | 163,752 | 136,809 | 131,360 | 135,860 | 142,046 | 137,454 | 135,043 | 133,998 | 126,621 | 121,475 

Price, wholesale 92-score (N. Y.), 

dol. per Ib_- . 30 . 36 F .32 31 .32 . 33 . 35 . .39 . 34 .3l 

Production, creamery (factory) t._thous. of Ib_| 126,489 | 119,601 | 132,107 | 179,018 | 196,860 | 172,007 | 146,752 | 125,742 | 117,141 | 102,445 | 110,311 | 114,499 | 111,057 

Receipts, 5 OS esis eR Ree do. 48, 858 896 | 44, 57,352 | 75,063 | 61,636 | 48,749 42, 39, 38, 40,835 | 43,971 | 42, 291 

Stocks, cold storage, creamery, end of month 

Oh thous. of }b..} 14,310 6, 700 6,406 | 22,904 | 83,119 | 123,863 | 134,885 | 118,697 | 98,624 66,191 | 42,953 | 31,211 | * 21,033 
eese: 

Cc ig apparentf. ............- do....| 63,948 | 68,545 | 68,613 | 70,482 | 63,205 | 55,217 67,238 | 63,748 | 63,309 650,336 | 47,316 | 53,481 | 52,156 

SRE sigh SES RL eB do....| 4,376 6, 347 5, 365 3, 958 4, 808 3, 490 3, 677 4, 811 7, 536 6, 206 733 3, = 3, 666 

Price, No. 1 Amer. (N. Y.)_..-- dol. per Ib__.. 16 18 «le okt oe .18 .19 .19 . 20 . 20 .19 7 

Production, total (factory) a of lb..| 51,196 | 47,553 | 654, 448 503 | 82,491 | 64,781 | 58,101 | 54,160 | 50.619 40,050 | 38,042/ 39, 781 40, 751 
American whole milkf..........---.- do....| 36, 902 31,359 | 37,150 | 52,778 | 62,342 61,430 | 46,043 | 42,533 , 364 | 20,918 | 27,645 | 28,418 | 29, 295 

Receipts, 5 markets..........- ~-d0....| 15, 572 11, 790 11, 939 11, 433 17, 064 17, 220 17, 863 15, 084 14, 975 10, 865 10, 845 ll, 764 12, 223 

Stocks, cold storage, end of mo. 77, 141 85, 216 096 | 85,008 | 105,318 | 118,235 | 122,647 | 117,610 | 112,687 | 108,497 | 103,935 | 93,497 | * 85, 656 
American whole milk. ....- wuseudliabad do...- 66,432 | 73,822 | 70,584 | 71,603 | 89,191 | 100,418 | 105,026 | 101,178 | 97,160 | 93, 89,258 | 80,479 | * 73, 815 





























1 eer = sales of electric power have been revised beginning 1932; revisions not shown here will appear in a subsequent issue. 

* Revise 

tRevised series. Manufactured and natural gas revised for period 1929-37; revisions not shown on p. 41 of the April 1938 Survey will appear in a subsequent issue. For 
1936 revisions on production of electric power, see p. 41 of the May 1937 issue. 
November 1937 Survey will appear in a subsequent issue. 











Revisions for 1936 for butter and cheese consumption and production not shown on p. 41 of the 
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Monthly statistics through December 1935, to- | 4 1938 1937 1938 
gether with explanatory notes ~t ae a —— = 
ee cece vay Cee oS ae | March | March | April | May | June | July | August — October | eryeee sel al —_ F 38 
| 
FOODSTUFFS AND TOBACCO—Continued 
| | 
DAIRY PRODUCTS- Continued | | 
Condensed and evaporated milk: | 
Exports: 
Cor ndensed (sweetened) . .....- thous. of Ib_- 312 226 124 457 1, 331 701 741 1, 221 1, 142 137 1, 458 224 472 
Evaporated (unsweetened) _-.....-_-- on 1, 209 1, 968 2, 019 1, 946 1, 595 1,819 2, 265 1, 539 1, 874 1,918 2, 037 2, 508 1, 699 
Prices, "hana (N. Y.) (case goods): 
Condensed (sweetened) . .-..- dol. oes case _. 5.00 4.85 | 4 88 4.85 4.85 4.85 4. 85 4.85 4.85 4.97 5.00 5.00 5.00 
Evaporated (unsweetened) -.-....---- do-_- 3. 21 3.15 | 3 15 3.15 3.15 3. 20 3. 25 3. 25 3. 25 3. 25 3. 25 3.25 3.25 
Production: 
Condensed (sweetened): 
Bulk goodst..-.......-----.- thous. of Ib..| 14,376 [12,431 | 17,824 | 26,556 | 25,107 | 16,308 | 16,170 | 15,914 12,658 | 11,390 | 14,066 | 11,346 a, 230 
eS do....| 4,238] *3,723| 3,664] 4,972/ 4,481] 4,496] 3,992] 4,019| 4,344] 3,461 | 4,444] 3,973] 3,547 
Evaporated (unsweetened) ft....-.-.--. do....| 171,811 | 715,612 | 178,244 | 247,838 | 242,981 | 202,367 | 155,477 | 135,137 | 121,087 | 91,671 | 101,304 | 124,099 127, 627 
Stocks, manufacturers, end of month: 
Condensed (sweetened): 
OS SE thous. of Ib-- 5, 272 5, 594 6, 008 11, 399 15, 550 16, 029 13, 373 11, 033 8, 730 5, 074 5,019 4,229 | * 4,037 
CO ee do....| 4,827 4, 203 4,400 8,669 | 10,920 11,173 | 10,572 8, 699 8, 252 7, 153 6,229 | 4,935 4, 574 
Evaporated (unsweetened), ease goods | 
thous. of Ib_ | 123, 801 J 152,575 | 161,208 | 242,390 | 302,435 | 227,696 | 263,324 | 227,710 | 244, 766 | 218,372 | 181, 686 | 156, 894 |r 132, 663 
Fluid milk: : 
Consumption in oleomargarine.---.---- _ 7,605 6, 774 6, 359 5, 244 5, 102 4, 743 5, 254 6, 411 7, 497 7, 037 7,268 | 7,350 6, 949 
Production (Minneapolis and St. Paul) | | 
thous. of Ib..| 42,771 36, 443 35,352 | 42, 507 43, 134 34, 421 27,070 23, 756 24, 442 25, 284 31, 277 | 36,505 | 36,412 
Receipts 
oe om a cn siecnomeatns thous. of qt__|_....---- 16, 054 15, 631 17, 150 17, 195 18, 975 19, 126 16, 377 16, 584 17, 052 16,272 | 14,484 14, 566 
Greater ‘ew York. tail only)-..---- do..._| 121,241 | 119,816 | 118,158 | 128,088 | 129,016 | 124,455 | 123,064 | 120,128 | 125,287 | 119,563 | 119,178 | 113,379 | 109, 203 
Powdered milk | 
| Eee aes thous. of Ib_- 788 326 402 272 248 301 409 179 571 322 517 371 1, 295 
OS eae do....| 28,609 24, 520 27, 846 36, 145 35, 488 29, 435 21, 030 18, 757 16,938 | 15, 360 20, 516 23, 224 22, 439 
Stocks, mfrs., end of mof-...-.....------ do....| 35,320 | 36,085 | 37,179 | 43,129 | 48,390 | 42,902 | 40,219 | 37,644 31,166 | 27,181 | 22,851 | 28,451 | 32,020 
FRUITS AND VEGETABLES | | 
Apples: 
Production pag estimate) - ._.- oe eS See peer eee Re ee SEE, ORME en. 1) nee Nee SFE RES ee See ee #211, 060 | eee rey 
Shipments, car-lot.....-.---- no. of carloads. 5, 490 3, 670 3, 005 1, 646 793 1, 657 1, 291 6,348 | 16,737 8, 450 5,993 | 6,150 | 6,180 
Stocks, cold storage, end of month 
thous. of bbI_. 4, 020 2, 453 1,176 acd, ee Se See 2,479 10, 485 12,018 10,668 | 8,760 r 6, 513 
Citrus fruits, car-lot shipments...no.ofcarloads..| 19,008 | 18,568 | 13,635 | 12,628 8, 972 6, 774 5, 268 5, 590 8,524} 11,637 | 17,262 16,426 | 17,029 


2, 192 2, 005 2 766 | 2, 062 


’ 1.181 1.225 | 1. 294 
vig eteee O01 1 |... .- 2 
14,325 | 14,912 | 20,647 | 20,245 


Onions, car-lot shipments_........--.---- do....| 2,052 1,611 2, 732 3, 941 2, 463 1, 557 1, 783 4, 841 3, 685 | 


Potatoes, white: 
Price, wholesale (N. Y.).-.-dol. per 100 Jb- 
Production a eee. thous. of bu. 
Shipments, car-lott..-..----- no. of carloads-- 


GRAINS AND GRAIN PRODUCTS 
eed” principal grains, comating flour and | 
tho 
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11,172] ° 9,366} 14,835 14,249 | 16,219 





Liccenananune nies race nenamens us. of bu..| 21,346] 2,261 2,274 | 2,409) 2,494 4,079 | 25, 774 | 98, 441 
Barley | | 

Exports, including malt__._-.-.---.---- eet 636 574 513 93 105 265} 2,118] 2,962) 1,737] 2,270 863 1, 238 | 791 
Prices, wholesale, No. 2 (Mpls.) | : 

_ _. _ eee dol. per bu__| - 76 1.19 1.17 1.14 81 .79 63 68 71 71 73 80 82 

ne a . 80 (*) (*) 1, 28 91 78 | 72 83 7 7 78 84 “84 

Production (crop estimate) - --..- Sa ENG eae aT Re ER. eS eT, See, Reamer ene Nee meer es CB9D GSD | scone ce faxnmends 

Receipts, principal markets. .._.....-- do....| 5,814] 2,808| 2,713| 3,332| 2,044 1,151 | 10,952] 13,018| 9,436 | 9,678 | 6,364| 8 209| 6,409 

| | 


Stocks, commerc’al, domestic, end of mo. | 
9, 967 13, 386 13, 368 | 13, 111 11,733 | 11,759 11, 524 








| 
thous. of bu..| 9,819 | 12, 154 8, 448 5, 873 4,711 5, 227 
Corn | 
Exports, including meal................ do....| 9,042 47 20 30 35 35 32 29 188 | 1,750] 3,895 | 13,290| 16,170 
ia Si SE ae do....} 5,431 6, 395 7, 268 6, 701 5, 882 3, 618 3,964 | 4,465 6, 229 6,667 5, 614 5,970 | 4,997 
Prices, wholesale: | 
No. 3, yellow (Kansas City)_..dol. per bu__| . 54 1. 23 1.37 1.35 1. 22 1. 25 (*) . 86 . 59 . 54 . 55 | . 58 55 
No. 3, white (Chicago)...........-.-- do. . 58 1, 22 1.35 1,35 1,18 1, 23 (*) 1.08 . 62 | . 54 . 56 | . 60 | . 58 
Production (crop en a ES inter) Ses a OR en peed iene Mens Ears 1 Pee | ne Seen 
Receipts, principal markets. -_........-- = 23, 558 9, 304 8, O82 9,650 | 11,512 10,682 7, 196 8,171 17,298 | 42,877 | 34,605 | 33,726 | 17, 971 
Shipments, principal markets--....--- do....| 12,921 5,428 | 4,778] 3,745} 4,710] 4,701] 4,697! 3,804/| 7,293| 17,801 | 16,656| 21,362 | 11,760 
Stocks, commercial, domestic, end of mo. 
o thous. of bu._| 43, 227 12, 381 6, 697 4, 316 5, 380 7, 425 6, 191 4,512 5,175 22, 621 36, 164 41,092 | + 39,000 
ats: | | 
Exports, including oatmeal_-__...--.---- biclende 496 75 61 82 79 101 761 942 2, 825 1,031 1, 510 548 378 
Price, wholesale, No. 3, white ‘Giacagok” | 
ol. per bu_-_ -32 51 . 54 . 52 48 . 39 . 30 .32 32 32 | . 32 . 33 | .33 
Production (crop estimate) ..... thous. y IRE iccincsicd owe teins rina Rte eed nea paaeuiats Rats coca Macken naib Se Dee duadaes Eien Riamends hehe oxccaaad diva ae 1,146,258 |........- aes 
Receipts, principal markets. -_---.....-- ee... 4, 730 3, 581 4, 578 4, 836 2, 812 7,612 | 25,170 | 14, 487 9, 440 6, 765 , 408 6,403 | 3, 933 
Stocks, commercial, domestic, end of mo. | 
ni thous. of bu._} 21, 141 20,225 | 11,785 5, 648 2, 338 3,359 | 18,556 | 28, 401 27, 111 25,287 | 25,827 | 25,077 | 23, 822 
ce: 
a sinin as nseoenieeinianigaae pockets (100 1b.)__| 163, 858 33, 610 31, 896 21,440 | 85,343 | 160,895 | 247,900 | 325,205 | 262,258 | 277,547 | 298,294 | 443, 085 86, 473 
eee do. 56, 394 | 163, 562 | 179,868 | 192,394 | 181,620 | 177,972 | 176,431 | 151,841 | 83,915 | 80,991 56,558 | 52,627 | 26,987 
Prive, wholesale, head, clean er? Orleans) 
1. per Ib__ . 033 . 040 . 040 . 040 . 038 . 037 - 035 . 030 . 030 - 031 . 031 - 031 . 033 
Production (crop estimate) - --_- M...* a SSIES. CRIES PRN (ores AER oS eel RN SP? el ee”) nh Nie eee, GR GT Soc tae 
Southern States (La.,Tex., Ark., and Tenn.): 
Receipts, rough, at mil | 
thous. of bbl. (16? lb.) 1,007 309 241 240 149 100 152 1, 282 2, 244 1, 782 760 | 1,199 922 
Shipments from mills, milled rice | 
thous. of pockets (100 Ib.) _- 1, 190 765 569 549 502 576 520 949 1, 342 1,277 1, 448 1, 101 1, 008 
Stocks, domestic, rough and cleaned (in 
terms of cleaned rice) end of month 
Californt thous. of pockets (100 Ib.) 2, 188 2, 721 2, 393 2, 092 1, 741 1, 271 910 1, 256 2, 233 2, 827 2, 198 2, 337 2, 299 
fornia: 
Receipts, domestic rough- .--bags (100 Ib.)__| 217, 229 | 431,945 | 99,216 | 70,242 | 213,590 | 237,364 | 367,221 | 263,332 | 611,680 | 443,894 | 216,854 | 510,712 | 385, 282 
Shipments from mills, milled rice....do_.._| 191,798 | 250,402 | 67, 471 52,737 | 74,202 | 118,257 | 235,262 | 195,138 | 226, 284 | 204,300 | 109,891 | 188,085 | 211, 597 
Stocks, rough and cleaned, end of mo. 






































bags (100 Ib)..| 372,783 # 523,512 | 513,927 | 463, 584 | 482,536 | 434,471 | 316,603 | 159,654 | 316, 165 | 373,621 | 382,331 | 457,290 | 469, 169 


* No quotation. * Dec. 1 estimate. * Revised. 
tRevised series. Revisions for 1936 for production of condensed and evaporated milk not shown on p. 42 of the November 1937 Survey will appear in a subsequent issue. 


Production and stocks of powdered milk represent skimmed milk only; revisions beginning 1918 will be published in a subsequent issue. 
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May 1938 
Monthly statistics through December 1935, to- | 1938 1937 1938 
Lag eer ig Rp if sehoonens Septe N D Febru 
to the sources of the may un e : jeptem- ovem-| Decem- - 
1936 Supplement to the Survey. March | March | April May | June July | August | her October ber ber January ary 
FOODSTUFFS AND TOBACCO—Continued 
= AINS AND GRAIN PRODUCTS—Con. | 
| | 
_— including flour_-.-.....- thous. of bu-- 607 1 186 59 293 1,031 721 754 589 627 249 524 
Price, wholesale, No. 2 (Mpls.)--dol. pe bu_- . 67 1.09 1.12 1.09 . 99 - 85 .77 78 .74 . 68 70 - 76 -74 
Production (crop estimate) -.... ee SE SR SE FESS Meas OR Se Le Le * 49, 49 lastipenatiienie Bove aitapiaith 
Receipts, principal markets. _....-.--- do....- 706 737 794 1,878 495 1,073 5, 989 4, 752 2, 045 1, 327 1, 124 785 
Stocks, commercial, domestic, end of mo. 
thous. of bu.-; 3, 413 3, 215 2, 550 2, 034 1,442 1, 187 4, 223 5, 676 6, 228 5, 729 4,724 4, 593 4,044 
Wheat: 
es 
heat, including flour do. 10, 565 1, 565 1, 679 2, 108 2,217 3, 385 7, 230 4,712 9, 331 8, 609 9,324 | 10,448 | 10,578 
Wheat only_-.. do..... 8, 510 61 137 395 770 | 2,145} 5,453 | 2,678| 7,104] 6,388] 7,175) 8,509} 8,754 
Prices, wholesale: 
No. 1, dark, northern, spring, 

Seeman Ea ebro dol. per bu... 1.19 1.53 1.56 1.46 1. 45 1.51 1.33 1.34 1.27 1.15 1. 20 1. 27 1. 25 
No. 2, red, winter (St. a Ne iacncmal do..... . 92 1. 43 1,44 1.32 1. 22 1. 22 1,12 1.09 1.04 - 93 95 1. 00 -99 
No. 2, hard, winter (K. ©.)...-...-.- do....- 91 1. 39 1.40 1.32 1.21 1. 22 1.12 1.10 1.06 94 . 96 1. 03 1.00 
Weighted av., 6 markets, all grades.do-_-_-.- . 93 1.42 1.41 1, 32 1. 23 1.19 1. 08 1.09 1.04 - 94 . 96 1.02 - 99 

Production  (erop est.), total...thous. « |S EE eS Sens Sees hee Senn Serene ee) *873, 993 |---------|-------- 
Spring wheat. (es ee RS Ce ee Se Eee) ee ae *188, 891 |---------|-------- 
Co ae 2 a Se Sree PS Se, Ee | BT! ES =--|*685, 102 |---------|-------- 

Receipts, principal] markets. -.......--. do-..--.- 10, 642 7, 592 8,941 7, 621 19,391 | 111,913 | 62, 241 35,199 | 22,638 16, 07 10, 648 10, 910 8, 542 

Shipments, principal markets-----.--- a 10, 458 7, 512 8,978 | 10,629; 11,175 , , 102 | 18, 23, 892 1, 460 16, 339 , 10, 395 

Stocks, end of month, world estimated 

thous. of bu_-|--_------ 288, 220 | 234,720 | 184,180 | 157,780 | 229,529 | 269,870 | 308,770 | 291,050 | 297,970 | 333,026 | 320, 240 |-...._.. 
Canada (Canadian wheat).--...---.. do..--- 43, 399 | 65,700 | 50, 683 5,643 | 36,314 | 26,267 | 24,970} 59,198 | 62,720) 54,552 | 52,136 | 50,088) 45,5 
United States (domestic wheat) ..--. do....- 54,426 | 36,850 | 26,253} 17,088} 11,677 131, 239 | 141,014 " 114,713 | 94,520 | 79,203 | 66, 467 
Held by mills (end of quarter) ----- eS * ae 85, 241 5 ee Sees 3) a eae 163, 363 |.........|--------- Ce ee. 
W heat flour: 
Consumption (computed by Russell’s) 
thous. of bbl-_-|--.------ 8, 154 8, 981 8, 236 8, 789 8, 449 Se t........... 9, 9, 099 8, 812 $386} -....... 

DE io ok ccicistcicciaannncacccaunmemas do-...-- 437 320 328 364 308 264 378 433 474 473 457 413 388 
r aanee ¢ waeet aes thous. of bu--|--.--..-- 38,605 | 38,468 | 34,892 | 35,548 | 38,872 | 39,993 | 42,467 | 43,477 , 209 | 37,538 | 37,421 34, 924 

Prices, wholesale: 

Standard patents (Mpls.)....dol. per bbl-- 5. 50 7.44 7. 2% 6. 98 6.91 7.44 6.48 6.07 5. 97 5. 53 5. 67 5. 89 5.91 

. W i straight (Kansas City)...._- GEicass 4.93 6.15 6.02 5. 95 5. 69 5.76 5. 28 5. 24 5. 23 4. 66 4.91 5. 21 5. 51 
roduction: 

Flour, actual (Census) -.--.--- thous. of bbl--|--.------ 8, 402 8, 340 7, 842 7, 637 8, 415 8, 678 9, 234 9, 446 8, 698 8, 168 8, 116 7, 572 

Operations, percent of capacity.........--|--------- 50 52 49 47 52 54 60 59 57 51 53 53 
Flour (Computed by Russell’s)._...do--..-|--------- 8, 274 8, 808 8, 100 8, 369 9, 140 9, 180 9, 894 9, 942 9, 272 8, 969 8, 348 6, 600 
Offal (Census)......-.-------- ny of 3 eee 697,451 | 704,618 595 | 656,834 | 701,642 | 717,658 | 761,784 | 781,689 | 722,674 | 673, 105 | 675,738 | 631, 061 

Stocks, ber end of month ae by 

Riel 6) nceccesene ed thous. of bb]--/--------- 5,500 | 5,000| 4,500} 3,773 4,200} 4,700} 5,000} 5,200} 4,900) 4,600 4,250} 4,750 

Held by mills (end of quarter) -.-.-.. do...-- 4, 152 Pt | Seana s SE eel yt, See i Sasa | oes Seer yt EERE Seer 
LIVESTOCK 
Cattle and calves: 

Receipts, principal markets.thous. ofanimals..} 1, 626 1, 727 1, 634 1,751 | 1,902 1, 675 2, 245 2, 360 2, 332 2, 132 1, 629 1, 646 1,310 
isposition: 
reer SOE aE SOO ae do....}| 1,013 1,143 1, 058 1, 067 1, 184 1,013 1, 184 1, 247 1, 193 1, 146 1,015 1, 054 863 
Shinmegis, COR <occ-ssccecesnccoesd _- “ 605 564 569 663 703 660 1, 020 1, 094 1,131 978 630 7 443 

Stocker and feeder-.-..-.--.-..---- do. 231 184 192 239 217 224 381 437 595 461 237 188 137 

Price, wholesale, cattle, corn fed (Chicago) 

ie dol. per 100 Ib-_- 9. 57 14. 06 14. 30 13. 00 13. 43 15. 08 15. 68 16. 53 16. 06 14. 20 11.11 9. 90 9. 10 
ogs: 

Pao, principal markets_thous. of animals_- 1, 895 2, 224 2, 036 1, 526 1, 513 1, 157 1, 275 1, 533 1, 906 2, 323 2, 587 2, 892 1, 962 

position: 
LOOR, MN iidcicccanstanwawaes do... 1, 334 1, 595 1, 448 1, 074 1,075 790 885 1,071 1,362 1, 666 1, 834 2, 066 1, 331 
Shipments, totel. .................... Gta. 557 619 589 444 432 366 380 454 539 649 753 815 626 

Stocker and feeder. --...........--- do... 47 42 36 32 29 32 35 32 32 29 27 35 39 

Price, wholesale, heavy (Cotenge) 

ol. per 100 Ib_- 9.13 10. 26 10.11 11.01 11. 46 12.11 12. 19 11. 83 10. 53 8. 58 7. 53 7. 55 8.25 
Sheep and lambs: 

Receipts principal markets.thous, ofanimals_.} 1, 739 1, 576 1,882 | 2,209 1, 879 1, 908 2, 752 2, 994 2, 697 1, 785 1, 643 1, 954 1,713 
isposition: | 
LOGO) MOIR. «<6 dicnndsiicccweuseus do_-_-- 1, 067 960 1, 052 1,121 1,022 900 1, 047 1, 163 1, 023 922 988 1, 150 1, 058 
Shipments, total. ..............--...- do... 670 620 830 1, 088 852 1,012 1, 677 1, 1, 668 891 668 » 793 663 

Stocker and feeder- -__...-....-.-.- , 79 60 92 136 133 177 549 857 352 O4 95 82 

Prices, wholesale (Chicago): 

WO csceccndanmndinnsdiness dol. per 100 Ib.- 4. 84 6. 59 6. 25 6. 05 4.25 4.38 4.75 4.03 4.11 4.15 3.81 3. 91 4. 08 
[eS RE ee do-..- 8.70 11. 49 12.13 11. 55 11. 47 10. 47 10. 43 10. 16 9.72 9. 20 8.47 7.93 7.38 

Total meats: MEATS 

Concumption, apparent._......_. mills. of Ib_. 989 1, 040 998 941 1, 002 927 938 1, 031 1, 033 983 1, 054 1, 039 883 

Production (inspected slaughter). ._...- do... 961 1, 006 957 813 880 771 792 891 1, 000 1, 042 1, 195 1, 259 944 

Stocks, cold storage, end of month...... do... 788 1, 240 1, 181 1, 030 898 736 582 440 394 447 583 797 r 838 

iscellaneous meats............-.... do.... 70 117 99 83 69 58 49 44 42 51 67 81 "78 

Beef and veal: 

Consumption, apparent....... thous. of Ib..| 464,825 | 484,616 | 484,041 | 444,908 | 491,360 | 443,282 | 472,911 | 502,232 | 490,994 | 437,664 | 452,630 | 456, 087 |'43, 981 
Exports. -do....| 1,279 1, 497 1, 528 1, 008 1, 064 1,179 1, 026 1, 705 991 1, 012 1, 
Price, wholesale, beef, fresh, native steers 

CON ha ircntnaweanncaae dol. per Ib_- - 141 . 192 . 200 . 200 . 208 . 228 - 248 . 251 . 246 -211 . 180 . 144 . 126 

Production (inspected cee * 
us. of Ib_.| 453,600 | 453,740 | 443,712 | 412,061 | 456,719 | 421, 267 | 459,706 | 485,889 | 489,019 | 440,814 | 456,961 | 452,185 | 399, 062 

Stocks, Sold sto storage, end of =, ates do...-| 50,468 | 142,691 | 111,653 | 86,168 | 63,522 | 651,466 | 44,582 | 38,746 | 43,897 | 53,741 | 60,970| . ),369 | r 57,023 
amb and mutton: 
ee ta yr apparent............... do... 60,620 | 56,406 | 56,688 | 55,749 | 55,072 > 4 57,501 | 64,075 | 58,789 | 652,011 56,856 | 64,716 | ° 59, 305 
Production (inspected slaughter)....do___- 60, 094 53, 833 54, 151 54, 154 54, 324 57, 634 64, 064 59, 318 51, 948 57,514 65, 140 59, 573 

pean cold | pres ; , end of month...do-_-_-- 2, 940 7, 174 4, 574 2, 950 2,171 7 br 1, 928 1, 887 2, 376 2, 286 2, 895 3, 204 | * 3,523 
or. ui : 

Consamption, apparent.............. do....| 464,040 | 499,039 | 457,459 | 439,933 | 455,779 | 430, 739 986 | 464,580 | 483,560 | 493,174 | 544,612 | 517,997 |7419, 431 
BESDOCTE GiGi ac coscnccccccccescwenn do....| 24,911 12, 487 13, 737 | 20,055 13, 377 13, 221 11, 831 13,016 | 23,598 | 26,260 | 29,582 | 26,750 23,085 

fT lien Si ae eae er do...-| 16,047 7, 224 8,245 | 13, 565 8, 288 7, 746 7, 175 9, 717 18, 797 | 18,314 | 22,181 | 20,453 | 16,284 
Prices, wholesale: 

Hams, emoked | (Chicago). ...dol. per Ib_. 214 . 209 214 215 . 229 . 242 252 . 254 . 253 . 237 216 . 209 . 212 

tierces: 

Prime, contract (N. Y.).........- do.... . 094 - 127 -119 -121 -123 - 126 117 114 . 105 . 099 . 088 091 . 093 
Refined (Chicago). .........--.-- do... - 103 - 132 - 128 . 130 - 133 . 138 . 136 . 132 - 123 .114 -101 103 . 104 

Production (inspected cenphen? — 
--| 447,360 | 498, 794 | 458,734 | 346,417 | 368,508 | 297,000 | 274,501 | 341,231 | 451,712 | 549,279 | 680,585 | 742,082 | 485,475 
Sos edeenneosnbenceseseceseseces O....| 77,715 76, 584 68, 328 50, 732 52, 410 41,701 35, 278 43, 510 59, 009 85, 468 | 111,706 | 180, 196 82, 645 
a pe ig end of month. -._do-_--- , 8: 973, 004 | 965,798 | 858, 134 | 763, 548 624, 232 | 485, 689 , 148 | 305,891 | 340,596 | 452, 258 346 | 699, 633 
--d0_...| 543, 407 | 755,777 | 756,354 | 663,657 | 578, 424 467, 273 | 367, 595 , 534 | 266,414 | 306, $30 | 398,565 | 554,028 | 582, 654 
SOs endaeecaneusswesesseeeucnnee do....| 121,413 | 217,227 | 209,444 | 194,477 | 185,124 | 156,959 | 118,004 72,614 | 39,477 | 33,966 53, 693 99,318 *116,979 

* Dec. 1 estimate. * Revised. 
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H | 
POULTRY AND EGGS 
Poultry: 
Receipts, 5 markets_.......-.--- thous. of Ib..| 12,364} 19,993 | 18,560 | 20,286 | 21,902| 20,810 20,885 | 23,237] 33,238 68,014] 56,489] 18,606] 14,369 
Stocks, cold storage, end of month.._.- do....| 78,725 | 120,328 94, 888 82, 340 77,173 70, 040 63, 733 61, 721 76, 208 | 108,746 | 123,500 | 115, 105 | 100, 493 
, 5 markets-_...------ thous. of cases_- 1, 639 1, 648 2, 029 2, 154 1, 677 1, 188 941 791 671 666 701 926 969 
Stocks, cold storage, end of month: 
SE asucnudipemnandemdciaunsinll thous. of cases__. 1, 294 1,413 4, 405 7, 300 8, 548 8, 718 8, 390 7, 058 5, 158 2, 672 831 314 281 
ES epee thous. of Ib_. 95, 739 53, 074 88, 186 | 133, 182 | 164,830 | 166,876 | 160,258 | 148,216 | 133,805 | 120,929 | 109, 210 95, 598 | ° 88, 754 
P TROPICAL PRODUCTS 
ocoa: 
OS ee en long tons..| 27,515 | 34,337 | 33,181 | 22,165 | 17,657 | 18,130 | 27,633 | 25,247] 12,665 | 17,438] 12,720] 14,197] 15,954 
Price, spot, Accra (N. Y.).------- dol. per Ib_- - 0606 . 1143 . 0990 . 0782 . 0740 . 0790 . 0837 . 0786 . 0627 . 0581 .0560 | *..0609 - 0605 
Exports from the Gold Coast and —g 
a F es SEES EE EN long tons..| 17,604 | 49,211 | 43,036 | 27,364 10,203 8,214 | 18,961 | 18,781 | 13,278 | 18,794] 22,786 | 20,413 | 19, 607 
offee: | 
Clearances from Brazil total_thous. of aoe. 1, 463 1, 233 979 935 937 756 848 993 1, 108 942 1, 497 1, 570 | 1, 365 
eS een a 743 654 501 456 499 376 444 470 609 517 876 871 676 
Imports into United States_._.....-...- __ 1,415 1, 365 1, 138 925 1, 032 865 733 842 874 1, 040 1,110 1, 233 1, 404 
Price, wholesale, Rio No. 7 (N. Y.) . 
dol. a Ib_- . 054 . 093 - 091 . 093 . 094 . 094 . 093 . 093 . 091 . 070 .063 |" .059 | . 054 
Receipts at ports, Brazil_....- thous. of bags_- 1, 470 1, 096 L, 183 886 915 794 880 949 1, 159 1, 122 1, 337 1,550 | 1,704 
Stocks, world total, incl. a of Brazil, 
end of month-..-.-.---..- us. of bags. (*) 34, 249 (*) (9) 30, 451 (*) (*) 29, 705 (*) (¢) (¢) (*) | 32,477 
Visible supply, total, excl. ee of Brazil 
thous. of bags..| 7,340 8, 016 8, 287 8, 067 7, 886 7, 621 7, 589 7, 312 7, 426 6, 978 6, 986 7,045 | 7, 266 
SOT GORE orisiccccccennescwced | 736 975 1,079 1, 085 1, 133 1, 107 1, 099 870 784 662 592 577 | 687 
Sugar: 
il sugar: | 
Cuba:t | 
Stocks, total, end of month | 
sae thous. of Spanish tons_- 2, 401 2, 221 2, 187 1, 929 1, 707 1, 454 1, 266 1, 129 1, 009 862 503 546 | 1,341 
Uni tates: 
Meltings, 8 portst.-.....------ 300, 583 | 514,841 | 555,866 | 410,039 | 330,222 | 425,457 | 420,024 | 180,842 | 266,341 | 293,347 | 320,775 | 245, 130 | 290,170 
Price, wholesale, 96° er iN. Y. ry : 
dol. per Ib_- . 031 - 035 - 035 . 034 - 034 - 035 . 035 . 034 - 082 . 033 . 032 . 032 | . 032 
Receip 
= ‘Hawai and Puerto Rico 
long tons__| 173,722 | 180,985 | 232,622 | 234,875 | 153,554 | 109,937 | 104, 646 73, 631 | 113,932 78, 335 74, 502 31, 303 62, 287 
BRUNO, «icin antoniaedcianeie do. 271, 605 | 386,962 | 412,827 | 326,885 | 219,935 | 293,422 | 246,556 | 154,535 | 132,584 | 136,471 | 134,217 | 193,528 | 231,923 
seas at yore ge _— of montht. do... 299, 360 | 180,784 | 153,703 | 254,340 | 305, 460 | 320,817 | 159,529 | 168,014 | 180,978 | 191,957 | 167,511 | 201,118 | 169, 882 
Retined sugar (United States): 
Exports, including we caiainiaieieeiaecall do 4, 603 6, pos 5, 680 7, 736 4, 034 3, 907 3, 550 4, 265 5, 757 5, 675 4, 699 2,808 | 3,607 
Price, retail, gran. (N. ew = dol. per Ib_- . 053 . 056 2 . 054 . 052 . 053 . 054 . 057 . 055 . 055 . 053 . 053 
Price, wholesale, es A & eee do... . 046 Or . 047 . 047 046 . 046 . 046 . 050 . 048 . 048 . 048 . 047 . 047 
eceipts 
ron i Hlawall & Puerto Rico.-_long tons_._| 26,116 | 19,187 | 16,110 18,716 | 16,130 331 1, 563 893 1, 339 2,456 | 17,746 1,799 | 16,446 
Imports: | 
NN oc conipsictsnammneanl do....| 33,086 91, 144 42, 398 47,814 31, 755 11, 516 28, 776 5, 415 3 957 3, 240 8, 905 | 29, 454 
e From Philippine Islands-----.-.- do....| 6,677 4,623 | 48,208 | 13,383 7, 905 5, 763 3, 248 1, 286 580 1, 988 135 2, 545 | 179 
ea: 
en, ee a ow. oflb.-| 7,138 9, 567 6, 787 6, 693 7, 373 7, 044 6, 487 8, 008 7, 789 9, 177 8, 980 6,366 | 7,319 
Prive, wholesale, Formosa, fine (N. Y.) 
per Ib_-. . 280 . 275 . 275 . 275 - 275 . 275 - 275 275 . 280 . 280 . 280 . 280 . 280 
174, 343 | 148,013 | 148,669 | 144,613 | 131,167 | 144,839 | 149,669 | 170,131 | 196,882 | 218,070 | 227,392 | 217,914 


dol. 
Stocks in the United Kingdom t- P od “ee ee: 
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Gente. sales by manufacturers__thous. of dol__| 23,635 | 26,260 | 22,940 | 20,830 | 16,034 | 13,524 | 18,571 | 82,257 | 31,256 31,267 27,999 | 23,157 23,000 
Landings, fresh fish, prin. ports.thous. of Ib_.| 37,588 34, 957 36, 576 40, 034 41, 054 40, 72 39, 071 37, 474 42, 997 44, 308 30, 350 31, 201 26, 508 
Salmon, canned, shipments a Se ER: 860, 551 | 313,110 | 305,304 | 302,442 | 203,374 | 360,321 | 746,180 | 428,748 | 238,332 | 323, 187 | 358,183 | 427,917 
Stocks, total, cold storage, 15th of month 

thous. of Ib..| 45, 674 51, 588 42, 957 40, 589 48, 178 59,330 | 66, 204 69, 321 72, 350 78,102 | 79,891 72,721 | * 62, 184 

Gelatin, edible:* 

Monthly report for 7 companies: 
Production . | 1, 534 1, 551 1, 599 1, 436 1, 392 1, 054 939 1, 046 1, B2 1, 419 1, 488 1,477 1, 453 
—e See SS oe nak 1, 400 . 1, 342 1, 376 1, 461 1, 254 1, 279 1,170 1,013 908 943 1. 274 1, 325 
_,, ee Btn. 6, 766 5, 442 5, 699 5, 759 5, 690 5, 490 5, 150 5, 025 5, 245 5, 756 6, 301 6, 503 6, 631 
Quarterly report for 11 companies: 
OE EE IEEE OLE do....| 6,305 1 Ef > ets MN ie, cocickclonakaneos Ah es! (Ee See oy ees OP eee 
_, La Se eee a ER? do....| 9,969 fd ee ERE: | ee See | ERS tiene ees _* |: aes eee 
~“ TOBACCO 
af: 
Exports thous. of Ib._| 36, 624 26,732 | 24,001 29, 146 24, 034 15,990 | 25,322 53, 226 69, 974 55, 981 60, 464 45,046 | 35,113 
Imports, incl. serap_......-......------ , ar. 8, 690 6, 711 7, 908 7, 373 7, 907 7, 367 7, 201 6, 033 5, 545 4, 925 6, 477 5, 343 3, 703 
Production (crop estimate)_-...-......- SS ee, 5 REE ERS oS _ , | ea) eee, ee eae Oe oats ccc teancosee 
Stocks, total, incl. imported ‘tapes, one and ot 
quarter ous. of Ib..|__.....-. koh: ff ae Cees nee MTU occwcsimoctocananaoe oe re eee 
vinooued, fire-cured, and air-cured_ — RET 3 XO es ee | | el ee 7b Sees RS: | I, SES : 
Cigar types; a ve A) Inte. |, el ae SE TER SY Reale Raat 

Manufactured prod 

Consumption roy von withdrawals): 
Small cigarettes... millions..| 13, 728 12,792 | 12,210 13,070 | 14,259] 15,290 15,098 14, 854 13,892 | 12, 786 12,611 13, 058 11, 492 
Large cigars................-... thousands..| 431,691 | 466,831 | 453,008 | 430,628 | 472,404 | 476,489 | 452,898 | 498,835 | 517,565 | 492, 686 | 336, 161 328, 574 | 338, 887 
Manufactured tobacco and snuff 
thous. of Ib._| 30,767 | 31,084 | 30,028 | 27,557 | 28,730 | 29,519 | 28,361 | 29,597 20,067 | 27,014 24,700] 26,280 | 25,077 
Exports, cigarettes_.......-....-- thousands-_-| 604, 307 | 488,721 | 481,764 | 510,511 | 477,167 | 405, 768 | 428,888 | 510,590 | 520,371 | 354,754 | 538,786 | 475,939 | 551, 625 
Production, manufactured tobacco:* 

7 Rak ee inne Soba thous, of Ib__/___..___- 28,099 | 27,029 | 24,579 | 27,185 | 28,371 | 25,796 | 26,398 | 26,011 | 24,514] 22,481 | 22,394 /__..---- 
Fine cut chewing.........-..--...- ay Dee: 435 530 414 598 557 484 447 385 482 372 1, ell 
EEE eR ae | EE, De: 5, 348 5, 002 4, 732 5, 252 4, 861 5,015 5, 570 4, 768 4,460 3, 841 s ) es 
Sere et, Ee ES __ = oes 4,129 3. 760 3, 701 3, 904 4,127 4, 293 3, 832 3, 855 3, 224 3, 350 5) eee 
ma ne priieeb indiqvenineinaranetenpreterentaneclinall | Se BRE 17,535 | 17,124 15,182 | 16,840 | 15,249 15,396 | 15,938 | 16,413 15,856 | 14, 465 ae 

indie __ Se! Eee 653 613 548 501 576 608 611 501 493 452 iy ee 
peau! a 
Cigarettes panmasineeheinnemamiae dol. per 1,000_. 5, 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5.13 5. 513 5. 513 5. 513 5. 513 
ET SSS CRs Here" do....| 46.056 | 46.020 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 46.056 
* Revised. ¢ Not available. * Dec. 1 estimate. 


* The quarterly report for gelatin is complete for the industry; the monthly data are for 7 co mganies, for which figures for the period 1930-36 were shown in table 8, p. 20 
of the February 1937 issue. For new series on the production of manufactured tobacco for period 1934-37 see table 33, p. 20 of the August 1937 Survey. 

t Revised series. Series on stocks of tea in United Kingdom revised for 1913-36; see table 32, p. 20 of the August 1937 issue. For revisions on sugar meltings and stocks 
— United States for the period 1920-37, see table 39, p. 17 of the October 1937 issue. For stocks of sugar in Cuba, revisions for period 1920-36 will appear in a subsequent 
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May 1938 
Monthly statistics through December 1935, to- | 1938 1937 1938 
gether with Ge ey = notes ne we 

to the sources of the data m: un e j . . 7 ‘ 

056 Duppleunens to the barre. March | March | April | May | June | July | August | 5°P%™| october | Novem ay = F = 

FUELS AND BYPRODUCTS 
Anthracite: COAL 

Bxportt......--.--.- <<<. thous. of long tons-_- 121 129 263 172 136 103 69 118 174 165 152 169 128 

Prices, composite, chestnut: 

TR iicinncecdendoscss dol. per short ton__|--.------ pf Seen Saleem: NO ee ae pe See pix | ae See 
a Se as do..-- 9. 564 9. 415 8.749 8. 953 8.973 9. 199 9. 233 9. 448 9. 472 9. 610 9. 643 9. 675 9. 631 

Productiont---.---.----- thous. of short tons__| » 3,995 4,865 | * 6,854 ° 4,281 r 4,554 | * 2,708 * 2,638 3,569 | °4,766 | °4,377]| *4,780 4,815 3, 539 

GTI oii ccaicnendduacecoucasdaue do...-| 3,467 4, 235 5, 981 3, 791 4, 040 2, 422 2, 437 3, 4, 320 3, 694 4, 160 4, 422 3, 057 

Stocks, end of month: 

In producers’ storage yards_---.....-- do.--- 1, 264 * 859 621 859 1, 483 1, 895 2, 261 2, 391 2, 436 2, 396 2, 154 1, 652 1,411 
In selected retail dealers’ yards 
number of days’ supply -- 25 4 31 49 93 122 71 51 65 50 36 27 26 
Bituminous: 
he eo er adccncacaemaaal thous. of long tons_- 279 474 871 1,320 1, 388 1, 462 1,350 1, 332 1, 252 1, 191 360 297 271 
Industrial consumption, total 
thous. of short tons..| 23,249 | 33,203 | 30,452 | 29,377 27,367 27,795 28,181 | 28,099 | 29,229 26,883 | 26,424 | 25,363 | 22,423 
Beehive coke ovens. ...-...---------- " 154 4 520 439 450 401 359 269 217 185 165 
Byproduct coke ovens......--------- do..-- 3, 795 6, 453 6, 247 6, 434 5, 788 6, 281 6, 492 6, 284 5, 723 4, 573 4,014 3, 923 3, 539 
COMMING Hs os cvncuhasecccecamensd a 228 4 450 404 476 479 513 478 417 315 214 1 
CORMIME TREONE 5 6 oo osc cnccscscesa-was do... 144 152 143 140 124 121 120 136 143 144 156 158 r 138 
Electric power utilities_._........---- do...-} 3,011 3, 590 3, 294 3, 286 8, 505 3, 843 4, 034 3, 872 3, 908 3, 433 3, 577 3,377 | * 2,888 
Pe a) do...-}| 6,420 8, 404 7, 472 7, 220 6, 653 6, 759 , 738 6, 868 7, 649 7, 103 7, 352 7, 107 6, 169 
Steel and rolling mills...........-.--- @o.... 787 1, 374 1, 226 1, 153 982 1, 042 1, 085 1, 000 839 783 789 
Qo ee do...-} 8,710} 12,330; 11,130] 10,130 9, 400 8, 8, 790 9,060 |} 10,015} 10,105} 10,010 9, 610 8, 630 
Other consumption: 
Vessels (bunker) .-...-- thous. of long tons_- 101 113 142 163 162 166 143 147 147 115 101 82 110 
a mine fuel_..----- thous. of short tons_- 223 427 217 250 264 266 283 325 339 302 302 257 225 
Prices: 
Retail, composite, 38 cities 
dol. per short ton__|._------- ee eee ee tS eel ee GU ceicaitadaaeason | See: Se ORT 
Wholesale: 
Mine run, composite__.......-...-- ee 4. 359 4. 235 4.301 4.315 4. 318 4.316 4. 306 4. 305 4. 305 4. 303 4. 375 4.441 4.440 
Prepared sizes, composite_.....--.- do_-.- 4. 544 4.490 4.494 4. 436 4. 422 4.445 4. 479 4. 550 4.577 4. 585 4. 661 4.779 4. 784 
Productiont.--.......... thous. of short tons__} » 26,800 | * 51, 540 | * 26,041 | * 30,077 | © 31,776 | * 31,990 | * 33, 988 | * 39,177 | 40,833 | * 36,428 | * 37,122 | 30,880 | 27,000 
Stocks, industrial and retail dealers, end of 
month, total_....._- thous. of short tons._| 35, 380 53, 153 46, 921 45, 169 43, 936 43, 371 43, 851 46,032 | 47,986 48,280 | 47,074 41, 967 | 38, 484 
Pat a: Sees d : 39,721 | 38, 169 , 736 | 36,991 | 37,051 | 38,892 | 39,926 | 40,010 | 39,174] 35,167 | * 32,284 
Byproduct coke ovens-.-.---_......-- 8, 544 8, 188 7,770 7, 433 7, 456 7, 761 8, 067 8, 115 7, 273 6, 469 5, 823 
CE I oe edn eed 464 397 429 387 365 400 430 415 396 337 320 
Coaheel Mien. <. 8.5.2.5 cee 255 249 249 238 230 299 301 358 272 253 
Electric power utilities * 8, 504 8, 446 8, 457 8, 523 8, 558 8, 944 9, 241 8, 956 9, 075 8,960 | *8, 565 
Railways (class I).................- 8, 206 7, 391 7, 701 7, 195 7,174 6, 926 6, 747 6, 820 7,573 6,519 | + 6,174 
Steel and rolling mills..-_.........- 1, 748 1, 588 1, 540 1, 485 1, 388 1, 292 ) 1, 256 1, 109 1, 050 19 
Other industrial__.. 12, 000 11, 910 11, 590 11, 730 11, 880 13, 270 13, 850 14, 090 13, 440 11, 560 10, 230 
Retail dealers, total..............---- 7, 200 A 6, 200 6, 380 6, 800 7, 140 4 8, 270 7, 900 6, 6, 200 
COKE 
EON. os cccans ee thous. of long tons_- 19 4 29 41 38 49 55 49 45 56 31 29 | 22 
Price, beehive, Connellsville (furnace) 
nites dol. per short ton-_- 4. 250 4. 131 4. 481 4. 825 4. 625 4. 500 4. 500 4. 438 4. 405 4. 375 4. 281 4. 250 4. 250 
roduction: 

eee thous. of short tons__ 97 355 306 325 274 285 259 254 227 170 137 117 105 

Po ee eee genes aie Se a 2, 675 4, 495 4, 349 4, 479 4,024 4, 422 4, 571 4, 426 4, 036 3, 226 2, 829 2, 762 2, 494 

PORIOIER GON 5 nd occ ccckanmncaceen (See 107 10: 110 100 110 113 113 127 111 120 126 1 

Stocks, end of month: 

Byproduct plants, total_.............-- do...-| 2,777 1, 254 1, 473 1, 741 1,843 2, 009 2, 236 2, 298 2, 346 2, 507 2, 453 2, 367 2, 474 
Neo aes a... 1, 305 467 570 706 776 817 859 | . 889 915 985 1, 029 1, 087 1,196 
At merchant plants-..............-.- pe 1, 472 787 903. 1,035 1, 067 1, 192 1,377 1, 409 1, 431 1, 522 1, 425 1, 280 1,279 

POR oodaciditesncnscscuncnaecd ee) ales 403 412 399 391 380 376 360 3 366 379 390 419 

PETROLEUM AND PRODUCTSt 
Crude petroleum: 
Consumption (run to stills)....thous. of bb]__/________- 94,400 | 93,573 | 100,452 | 99,323 | 104,783 | 105,251 | 103,494 | 105,023 | 99,615 | 98,363 97,900 88,179 
has at aterscieinens es entirinenaiaccncemacnabenieaal _—_—_ 2, 405 2, 199 2, 512 , 635 2, 635 3, 148 2,771 2, 560 2, 180 2, 511 2, 624 1, 924 2, 045 

Price (Kansas-Okla.) at wells.__dol. per bbl_- 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 

Wg a cendgs chic cchimecicors thous. of bb]__}________. 106, 724 | 104,979 | 110,911 | 105,812 | 110,721 | 115,090 | 109,980 | 110,911 | 104,206 | 106,579 | 106,007 | 94,662 

Refinery operations... ~....- pet. of capacity__|_.._____- 81 83 85 87 87 87 83 79 78 7 

Stocks, end of month: 

California: 
Heavy crude and fuel_..--- thous. of bb]__}________- 62,110 | 61,374 | 61,685 | 61,933 | 62,376 | 62,433 | 63,197 | 64,503 65,375 | * 68,649 |* 71,879 | 74,461 
jE" RE es St aaa 32, 969 ‘ 33, 373 32, 730 32, 432 31, 442 30, 955 30, 181 30, 248 30, 452 | * 29, 341 31, 188 
East of California, total.............- (| Se Sal 256, 506 | 263, 137 , 865 | 268, 087 ’, 238 | 271,340 | 270,601 | 270,160 | 267, 538 | 268,006 | 268,978 | 267,345 
“ae a eae Gy ERR eee 42, 360 45, 134 45, 885 48, 215 48, 049 47, 778 45, 607 45, 150 43, 267 42, 786 45, 104 45, 228 
Tank farms and pipe lines__-....._- | el Seas 214, 146 | 218,003 , 980 | 219,872 | 220,189 | 223, 562 | 224,994 | 225,010 | 224, 271 ; 223, 874 | 222,117 
Wells completed___..._.-..-.-....-- number__|________- 1,815 1, 937 2, 192 2, 178 2, 446 2, 131 2, 203 2, 110 1,907 1,782 1, 574 1,441 
Refined petroleum products: 
Gas and fuel oils: 
Consumption: 
Electric power plants--....- thous. of bbl_- 1, 020 1, 208 898 815 937 1,151 1,315 1, 325 1, 293 933 1,066 | * 1,068 r 924 
Railways (Class 1).........---.--.- , Spl reer e 4, 720 4, 451 4,343 4, 335 4, 403 4, 261 4, 256 4, 675 4,191 4, 306 4, 092 3, 675 
Vessels (bunker) _....-.....-..----- do....| 3,169 3, 186 3, 175 3, 209 3, 395 3, 357 3, 281 3, 494 3, 283 2, 991 2, 935 2, 923 2, 813 
erie _ oil (Oklahoma) -..-dol. per bbl_- . 888 . 870 . 913 ‘ - 913 . 888 . 900 . 925 - 925 - 905 . 875 . 875 . 875 
‘oduction: 
Residual fuel ofl... ..-...-- thous. of bb]__|._.____- 25,081 | 23,896 | 26,015 | 25,769 | 26,893 25,936 | 27,173 | 28,199 | 26,564 | 26,808 , 204 | 23,866 
Gas oi] and distillate fuels, total_...do_.._|__..___- 11,005 | 10,674 | 11,158 | 11,088 | 12,654 | 12,558 | 12,681 | 13,585 | 13,215 | 13.563 13,876 | 12,144 
Stocks, end of month: 
Residual fuel oil, east of California 
thous. of bbl__|____.__- 16, 325 15, 944 17, 473 19, 291 21, 778 23, 987 |. 25,810 27, 679 27, 850 27,363 | 27,049 26, 855 

a oe oil and distillate fuels, total....do..._/.....___. 16,724 | 16,889 | 18,451 | 20,657 | 23,637 | 25,952 | 26,210 | 26,101 | 26,852 22,566 21, 543 19, 885 
asoline: 

Consumption, domestic.....- thous. of bbl._|___..___. 40,561 | 43,409 | 45,484 | 48,580 | 50,704 | 49,597 | 47,245) 45,361 | 42,666 | 39,457 35,176 | 31,861 
| RR er SET ais atts “Se 3, 029 2, 101 2, 322 2,771 2, 623 2, 542 > 3, 668 2, 96S 2, 958 1,827 | 2,702 3, 
Price, wholesale: 

Tank wagons, delivered (New York) | 

dol. per gal_- . 130 . 130 . 130 - 130 . 134 - 135 - 135 135 . 135 - 130 - 130 | 130 . 130 

Refinery (Oklahoma) -.....-.---_- do___- .051 . 057 . 060 . 061 . 061 . 060 . 060 - 060 . 059 . 053 - 050 | 049 | . 049 
Price, retail, service station, 50 cities_.do_...!.....___- . 145 . 146 - 146 | . 144 - 145 ~ 145 - 145 . 145 141 DE Veweniteren acdcaiciuinakaite 
* Revised. » Preliminary. 


_t Revised series. Data on retail price of anthracite for period 1929-36 are shown in table 10, p. 20, of the February 1937 issue. ; 
revised for years 1935, 1936, and 1937; revisions not shown on p. 45 of the March 1937 issue and not shown in the above table will be published in a subsequent issue. 


on petroleum and products revised for 1935 and 1936; for 1935 revisions, see table 14, 


. 19, of the April 1937 issue. 


Anthracite and bituminous coal production 


Series 


Revisions for 1936, not shown on p. 45 of the February 1938 


— will appear in a subsequent Survey. Production of beehive and byproduct coke revised for 1936; revisions not shown in the September 1937 issue, p. 45, will appear in a 
subsequent issue. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
gether with explanatory notes and references |}———— |---| | : . 
May | June a October aa Decem- anu- | Febru- 


to the sources of the data may be found in the Merch | Mesch | April ll fas i pe 


1936 Supplement to the Survey. 




















July | August 





FUELS AND BYPRODUCTS—Continued 





PETROLEUM AND PRODUCTS—Con. | | | | | | | 
Refined petroleum products—Continued. } | | 
| 

















Gasoline—Continued. 
Production: | | | 
At es gas plants. _.._- Sheu: of bbl. .1....<<55 3, 908 3,911 3, 988 3,869 | 4,128 4,237 | 4,272 4, 418 4,217 | 4,305 | 4,336 | 3,889 
At refineries: | 
ee are teat hinisahrarita tinea cron i Grckwlvetabowes 44, 621 44,475 | 46,769 | 45,748 | 48, 271 49,002 | 49,523 | 51,191 47,873 | 47,064 | 46,755 | 40, 469 
EEE eee eee 20, 331 20, 311 21, 571 21, 250 22, 205 21, 898 21, 483 22, 673 20,956 | 20,388 20, 751 18, 267 
(0) =» ee ees : a Eee: -* 21,720 | 21,469 | 22,556 | 21,927 | 23,085 | 23,547 23,550 | 24,141 22,829 | 22,785 | 22,447 19, 474 
Natural gasoline blended*-_-....do____|---.---- 2, 570 2, 695 2, 642 2, 571 2, 981 3, 557 4,490 | 4,377 4, 088 3, 891 3,557 | 2, 7% 
Retail distribution t--_....-- thous. of gal__| maces 1,648,097 |1,718,236 |1,875,175 |1,948,728 |2,070,479 |2, 039, 140 |1 ,952, 027 iL, 843,892 |1,748,198 |1,615,349 |1 458, 545 | scereatsneaal 
Stocks, end of month: 
Finished gasoline, total....thous. of bbl_.|.........| 74,171 | 73,419 | 72,396 | 67,839 | 62,956 | 650,413 | 58,037 | 61,141 | 63,728 | 69,892 | 79,114 85,018 
i eae do... : 52,887 | 51,474 | 48,307 | 44,142 | 39,441 | 35,807 | 34,884 | 37,837 | 40,203 | 46,234 | 53.219 | 58,945 
Natural gasoline. ..........-..----- G0...) eases 4, 799 5, 292 5, 989 6, 257 6, 918 7,041 | 6,278 | 5,444 5, 147 4, 758 4. 951 | 5, 017 
Kerosene: | 
Consumption, domestic---_-_- thous. of bbl__|_.--- 4,786} 4,465| 4,150] 3,299] 3,594 3, 667 4, 397 4, 985 5, 705 6, 420 5,360 | 5,017 
Exports sph ReRNENaieinimmaiaeaimeamate do__-. 535 437 762 652 608 1, 084 956 759 681 679 656 810 | 654 
Price, wholesale, water white 47, refinery | 
(Pennsylvania) nag enamecuntinsel dol. per gal_- . 054 - 053 | - 051 - 050 . 050 . 050 . 051 . 054 . 056 . 056 . 056 | . 056 | . 056 
on, ae thous. of bbl_.|.-...--- 5,187 | 4,907 5, 343 5, 087 5, 482 5, 726 5, 371 5, 731 5, 876 5,809°| 5,638 | 5, 167 
Bm re refinery, end of month. .-.... ee RC - 5,396 | 5, 047 5, 576 6, 781 7,553 | 8, 637 8, 839 8,877 | 8,357 7,083 | 6,523 | 5,986 
ubricants: | | 
Consumption, domestic_...........--- Se 2, 490 2,224 2,078 | 2, 039 1, 984 1, 924 1, 968 1,972 | 2,037 1, 489 1, 471 | 1,311 
Price, w olesale, cylinder, wear ed (Penn- 
apbeeniad cceeaiwed dol. per gal_- . 110 . 190 . 200 . 200 - 195 . 180 175 175 . 153 . 126 -113 .110 | 110 
Production thous. of bbl__|.----.--- 2, 863 3, 048 3, 141 2, 988 2, 980 2, 900 2, 920 3, 215 2, 953 2, 936 2, 785 2, 468 
———— refinery, end of month. ._-.-- ee De 6, 771 6, 556 6, 478 6, 447 6, 566 6, 426 6, 542 6, 789 6, 907 7, 512 8, 006 | 8, 363 
sphalt: | 
0 Ere thous. of short tons_- 2 5 1 4 3 2 1 0 3 | 3 0 2 1 
“ae * Ge Reise 284 330 413 462 484 524 485 407 327 207 | 216 192 
— refinery, end of month. .-__--- ee ae. 497 528 547 522 501 529 465 458 510 566 594 | 620 
ax: | 
LU eee thous. of Ib__}_..------ 41,720 | 43,680 | 47,320 | 41,160 | 43,680 | 42,000 | 42,000 | 44,240 | 49,000 43,120 | 41,720 | 34,720 
Stocks, refinery, end of month ______- . SS eee 104, 653 | 100,275 | 103,614 | 103,761 | 107,903 | 115, 266 | 123,098 | 128,995 | 139,867 | 144,992 | 145,629 | 148,823 
































LEATHER AND PRODUCTS 





HIDES AND SKINS 


















































Imports, total hides and skins_._._thous. of lb__ 9, 251 41,006 | 383,628 | 28,750 | 20,833 27, 895 21,513 | 22,047 21, 311 18, 857 16,138 | 13, 597 9, 567 
oy eae ae 916 2, 345 1, 600 2, 623 1, 196 1, 540 1, 232 1, 363 1, 489 1, 077 1,015 | 1,514 981 
Cattle hides___._.__- ee 3, 158 17, 147 15, 981 6, 941 10, 413 9, 810 9, 038 9, 898 8, 662 8, 173 6,206 | 5,952 3, 071 
“SESE AES EREIOS = 2, 634 10, 746 8, 642 9,560 | 11,323 8, 389 5, 502 q 6, 923 6, 452 5, 071 3, 009 3, 404 
Sheep and lamb skins____..__._._..._. do... 1, 995 7, 205 4, 845 7, 208 4, 842 6, 443 4, 148 4, 159 3, 171 2, 430 2,343 | = 1, 887 1, 508 
Livestock (inspected slaughter): | 

Calves-_. thous. of sean ane 506 592 588 561 579 520 638 537 525 468 452 | 420 398 

Cattle _ a8 809 825 802 745 840 790 880 939 958 856 859 | 830 716 

Hogs ae 2, 610 3, 033 2,810 2, 099 2,110 1, 643 1, 590 2, 033 2,711 3, 295 3,958 | 4, 201 2, 833 

___. eee es 1, 428 1,312 1, 334 1,371 1, 425 1,390 1, 498 1, 671 1, 530 1, 321 1,403 | 1,552 1, 424 

Prices, wholesale (Chicago): | 
Packers, heavy steers.....__-..... dol. per Ib_- - 109 - 166 172 . 169 . 168 . 180 . 196 195 195 . 156 146; «141 . 124 
Calfskins, meth tng 8 to 15 Ib_..-.---___ ee . 138 . 241 . 242 . 221 . 216 . 208 . 210 . 193 .172 - 130 . 132 . 136 U8 
LEATHER | 
Exports: 
Sole leather... ..............-<---- thous. of Ib_- 868 293 203 330 186 211 176 193 212 128 235 165 300 
. U ed OS, SR thous. of sq. ft__ 4, 567 6, 119 5, 875 5, 148 4, 185 5, 343 4, 103 4, 532 5, 176 3, 508 4, 083 4, 328 4, 780 
roduction: 

Calf and kip. --.......---...- thous. of skins__|__._.___- 1, 108 1, 161 1,018 1,121 1, 081 1, 062 935 837 801 891 890 1, 000 

Oattie bites... ccccnocuas thous. of hides__|.__------ 2, 234 2, 095 1,971 1,944 1, 728 1,819 1,743 1, 680 1, 631 1,505 | 1,398 1,471 

Goat and kid thous. of skins__|_.-..---- 4, 393 4, 230 4,170 4, 601 4, 160 4, 386 3. 913 3, 295 2, 904 2,949 | 2,972 2, 638 

Sheep and lamb et eS 3,326 | 3,519] 3,216 | 3,076 | 3,012) 3,066| 2,610| 2,425| 1,969| 1,699 | 1,757 | 2.179 

Prices, wholesale: } 
Sole, oak, scoured backs (Boston) 
dol. per Ib. . 305 - 418 - 445 . 450 . 430 . 410 - 430 423 . 420 . 380 . 360 . 349 .314 
Upper, chrome, calf B grade, —— 
dol. per sq. ft__ 37 . 431 442 . 434 . 431 . 429 . 429 426 . 408 . 395 . 387 . 381 . 381 
Oreeine of cattle hides and Some end i sunt: 

Total thous. of equiv. hides__|--.------ 16, 074 15, 753 15, 443 | © 15, 296 | © 15,030 | + 14,680 | © 14,663 | + 14,831 | * 15,194 | © 15,373 | © 15, 407 15, 169 
In process and finished..............- _ et 10, 942 10, 904 10, 967 | © 10,989 | * 10,832 | * 10,633 | * 10,587 | + 10,711 | * 10,950 | * 11,068 11, 103 11, 018 
Raw. | RE 5, 132 4, 849 4, 476 4, 307 4, 198 4, 047 4, 076 4, 120 4, 244 4, 305 4, 304 4, 151 

LEATHER MANUFACTURES 
Gloves and mittens: 

Production (cut), total_..._. ----dozen pairs__ 230, 941 | 224,544 | 228,612 | 214,960 | 231,828 | 210,847 | 201,055 | 138,656 | 93,844 77, 399 | 106, 633 

Dress and semidress__.............._- __ 143, 544 | 136,797 | 142, 269 | 130,603 | 133,215 | 117,362 | 117,479 | 79,651 | 45,401 | 39,226 | 61,742 
gh Work. | ee 87,397 | 87,747 | 86,343 84,357 | 98,613 | 93,485 | 83,576 59,005 | 48,443 | 38,173 | 44,891 

068: 

NN, SEE Ee thous. of pairs_- 169 124 96 118 142 126 127 119 132 89 182 

Prices, wholesale, fac’ 

Men’s black calf bledier. ----dol. per ee... 5. 60 6. 00 6. 00 6. 00 6. 00 6. 00 6. 00 6. 00 6.00 6. 00 6.00 
Moen’s black calf oxford............._- Dace 4. 85 5. 00 5. 00 5. 00 5. 00 5.00 5. 0U 5. 00 5.00 5.00 5.00 
Women’s colored calf. oo... 3. 25 3. 25 3.35 3. 35 3.35 3. 35 3.35 3. 35 3. 35 3.35 3.35 
Production: 
Total boots, shoes, and slippers 
thous. of Deirs.. 36,763 | 46,120 | 40,208 | 35,411 | 34,449 | 34,842 | 38,661 | 34,032 | 29,092] 21,290 | 21,047 | 25,523 |r 30,015 
Athletic. — 194 259 242 221 224 172 209 213 210 179 221 124 131 
All fabric (satin, canvas, etc. ans? a 1,113 1, 458 1, 141 1, 061 508 274 271 357 351 282 494 1,031 | * 1,207 
Part fabric and part leather. ....__- do___- 1, 439 2, 580 1, 500 1, 135 641 575 684 647 779 560 978 1, 467 | * 2,023 
High and low cut, total.........__- do....| 31,090 36,896 | 32,201 28, 007 27,835 | 29,071 82, 215 27,498 | 22,340 15, 694 17, 061 21, 362 | 7 24, 668 
Boys’ and youths’ a ee __ — 1, 341 1, 871 1, 605 1, 735 1, 587 1, 437 1, 583 1, 416 1, 092 * 956 1,045 1,064 | * 1,123 
Infants’ _ do....| 2,024] 2,537] 2,354] 1,952] 2,054] 1,848] 1,903| 1,710] 1,656] 1,206] 1,209] 1,310] 1,615 
Misses’ and children’s__......._-- = 3, 655 4, 802 4, 050 3, 483 3, 430 3, 058 3, 202 2, 815 2, 499 1, 986 2,111 2,453 | * 2,898 
Men’s _. do__.-| 8,382] 11,230] 10,014] 8 785| 9,080] 8105] 8728] 8118] 7,278] 6,199] 6,005] 6,627] 77,048 
Women’s. _- do_...| 15,689 16, 455 14,177 12, 052 11, 735 14, 622 16, 800 13, 439 9, 815 5, 346 6, 692 9,907 | * 11, 985 


Slippers and moccasins for house wear 
thous. of pairs__ 2, 254 3, 914 4, 153 4, 122 4, 595 4, 429 5, 115 5, 160 5, 202 4, 405 2,014 1,162 | * 1,527 
All other footwear._....--.________ Nie 671 1, 013 1, 062 864 647 322 168 157 210 171 279 377 r 458 












































*New series. For data on refinery production of gasoline for the period 1923-37, by types, see table 41, p. 19 of the October 1937 Survey. * Revised. 

§ Number of states reporting varies slightly from month-to-month, but the comparability of the series is not seriously affected. 

tRevised series. Series on retail distribution of gasoline revised for 1935 and 1936; revisions not shown on p. 46 of the May 1937 Survey will appear in a subsequent issue. 
Series on exports of upper leather revised beginning 1922; see table 54, p. 20 of the January 1938 issue. Exports of boots and shoes revised for period 1913-37; these appeared 
in table 50, p. 18 of the January 1938 issue. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
gether with ape ey ed notes = Ce pe 

Tas beneieenans oy Py een — © | March | March | April | May | June July | August a October — January | —_ 

LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES | 
Exports (boards, planks, etc.)......M ft. b. m.-| 62,400 } 112,807 | 99, 663 | 107, 661 | 102,527 | 77,042 | 73,523 | 79,183 68,805 | 52, 902 
National Lumber Mfrs. Assn.t 

Production, total.........-.--- mill. ft. b. m__| 1, 695 2,177 2, 233 2, 500 2, 342 2, 297 1, 969 1, 671 1, 246 1, 271 
CS eee oe 296 355 362 361 395 378 359 329 245 249 
BONIS sicvunnuacnccacscasacbwhad do... 1, 398 1, 821 1,871 2, 138 1, 947 1,919 1, 610 1, 342 1, 001 1, 022 

GEE: SOO 8 on ice cacncasecnsewes do-_--.- 1, 745 2,314 2, 247 2, 168 2,076 2, 061 1, 818 1, 443 1, 385 , 386 
FRAN WOEN <6 5605s s5snssexccaceens do...- 238 373 373 302 323 330 310 265 202 221 
EES do-..-- 1, 508 1, 941 1, 874 1, 866 1, 753 1, 731 1, 508 1,178 1, 184 1, 165 

Stocks, gross, end of month, total_...-.- do_-.- 8, 601 7, 106 7, 106 7, 654 8,171 8, 394 8, 562 8, 8, 782 8, 667 
be i lal ca eh a O...-| 2,354 1,813 1,810 1, 882 2, 028 2, 062 2, 117 2, 182 2, 287 2, 313 
SN ips caiaccacinxcccmscouows do..-- 6, 247 5, 293 5, 206 5,772 6, 143 6, 332 6, 444 6, 622 6, 495 6, 354 

Retail movement (yard): 

Ninth Federal Reserve district: 

TES ELE OEE M ft. b. m.- 4,870 | 4,940 6, 919 13, 289 12, 524 12, 482 13, 614 11, 125 4, 237 3, 189 

Stocks, end of month___-_----..--...- do...-| 85,347 | °91,973 | 89,883 86, 035 82,018 | 80,020 | 73,762 67,605 77, 442 |" 84, 258 

Tenth Federal Reserve district: 

a ee do_..- 2,445 J ° 2,564 3, 168 2, 876 2, 2, 834 2, 871 2, 465 1, 996 1, 686 

Stocks, end of month-___..-....-..-.-- do...-| 31,114 |" 33,217 | 32,769 32, 918 32,137 | 32,186 | 31,449 | 30, 665 30,350 | 31, 206 

FLOORING 
Maple, beech, and birch: 

Orders: 

SEIS SS ae Se Renae Mftb.m...| 7,050] 10,346 | 8,803 5,850} 6,200} 7,500} 7,600) 4800] 3,700 5,000 | 5, 900 

Unfilled, end of month.........-....- o....| 9,650] 21,015 | 20,224 13,850 | 12,300{ 11,450} 11,400} 9 800] 8,100 8,900 | 9,900 

iodine se do..-.| 6,250] 9,746} 9,906 9,200} 7,800; 8,200; 7,400) 7,700] 5,950 4.700 | 4,400 

Sree coos ose do....| 6,900] 10,348 | 9,475 8,800} 7,850} 8,600) 7,600) 5800] 4,900 4,400 | 4,900 

P Stocks, end of month............----.-- do....| 23,600] 18,757] 19,550 20,400 | 19,900} 19,750 | 20,200 | 22.000] 23,000 25,000 | 24, 250 
ak: 

Orders 
| re ee ee eee do....| 38,165 | 29,737 | 28,399 20,458 | 25,633 | 31,150 | 32,302 | 20,824] 18,200 24,114 | 33, 651 
Unfilled, end of month...........-..- do....| 34,805 | 51,166 | 44,312 33,682 | 31,107 | 29,091 | 31,292 | 27,508 | 26,398 23,194 | 32,355 

Production 32,272 | 39,006 | 37,370 30,637 | 28,244 | 32,820 | 33,359 | 30,888] 23,391 21,065 | 24, 399 

Shipments a 35,655 | 36,427 | 35, 253 25,489 | 28,208 | 33,166 | 30,101 | 24608] 19,310 22,159 | 24,490 

Stocks, end of month...-_.....--...-.-- do....| 81,857 | 60,846 | 62,763 71,894 | 71,930 | 71,584 | 74,842] gi, 122 203 85,331 | 85, 240 

SOFTWOODS 
Fir, Douglas: 

Exports: ‘ 
pS a a eee ere M ft. b. m__| 18,775 | 31,397] 31, 248 39, 959 42,354 | 21,636 | 21,371 | 19, 605 18,603 | 19,776 
LTE RASS eee aie. do....| 6,235] 19,811 | 11,042 37, 529 35, 773 9,925 | 12,721 8, 897 5, 903 8, 480 

Prices, wholesale:* 

No. 1, common boards-.dol. per M ft. b. m._| 17.640 | 21.854 | 22.050 22. 050 21.364 | 20.580} 19,110] 18.620 17.763 | 17.640 

Flooring, 1 x 4, ““B” and better, V. G. 

dol. per M ft. b. m__| 36.260] 45.080} 45.080 44. 100 42.140 | 42.140} 40.180 | 38.416 37.975 | 36.995 
Southern pine: 

Exports: 
| oe M ft. b. m..| 20,156} 25,813 | 27, 751 26, 823 21,105 | 21,264) 17,095 | 21,330 20,469 | 17,170 
I<. cc tangiin: tac canine o..--| 5,570] 6,941] 7,050 5, 442 7,532 | 2752) 5,639] 2,671 5,261 | 4,924 

Orders: 
eB aed mill. ft. b. m_. 515 570 572 475 630 555 510 455 575 460 
Unfilled, end of month....-.-....-._- do... 264 400 301 334 351 325 271 251 334 309 

Price, wholesale, flooring 

dol. per Mft.b.m_.| 41.19] 46.49| 46.22 44. 69 45.45 | 45.37) 45.84] 43.51 43.74 | 41.97 

PiOGGOGN. 5 oc cosseccc ee mill. ft. b. m__ 575 675 676 644 625 601 556 550 500 492 

RI ee do... 560 625 590 500 638 581 564 475 532 485 

Stocks, end of montht.......----------. do..--| 2,256] 1,692/ 1,778 2, 026 2,039 | %059 |) 2,051 | 2,126 2,234; 2,241 

Western pine. 

Orders:t } 
eee ee Bere do...- 311 411 448 365 386 285 306 248 272 266 
Unfilled, end of month._...........-- do___- 191 411 393 302 272 215 178 155 187 | 215 

Price, wholesale, Ponderosa pine, 1 x 8 no. 2, 
common (f. 0. b. mills).dol. per M ft.b.m_| 24.77] 28.05| 28.86 28. 69 28.65 | 27.78 | 26.90 | 26.93 24.69 | 24.65 

BIg... os cccuceueeed mill. ft. b. m_. 218 297 392 570 585 536 441 305 87 104 

Siinesentat oo. see eee do_._- 312 395 402 405 407 395 334 252 , 88 #230 

Stocks, end of montht......------------ do..--| 1,797] 1,411] 1,401 1, 651 1,969) 2110) 2217] 2,270 2,017 | 1,891 

West Coast woods: { 

Orders: 
al mill. ft. b. m_- 524 714 643 607 484 525 353 302 347 411 
Unfilled, end of month...........-._- d 342 908 884 591 437 346 271 258 314 354 

Production......-----. ee el 510 684 599 750 538 619 447 346 330 333 

CSS. aaa emarnaeE 536 732 667 803 521 615 453 320 334 372 

Stocks, end of month.......-...... 1,033 | 1,211| 1,143 1, 098 1,105} 1,109) 1,102] 1,128 1,098 | 1,059 

Redwood, California:f 

Orders: 

1. eae eee Re ed 24,483 | 39,043 | 34, 224 28, 958 | 25,611 | 26,016 | 23,015 | 18, 207 23,526 | 22,992 

Unfilled, end of month 43,765 | 73,677 | 73,899 56, 211 42,552 | 36,253 | 29,535 | 25, 133 26,865 | 37,991 

Production_...........-- 20,574 | 39,385 | 38,522 45, 612 45,041 | 40,089 | 39,703 | 31,734 18,487 | 23, 734 

co er eae aaa Ss 17,825 | 43,431 | 36, 398 40, 018 33, 275 , 550 , 21, 642 18,857 | 13,949 

All districts ”~ — 
ricts: ‘ 

Plant operations._._..-- percent of normal.. 42.0 84.5 84.5 78.5 85.0 81.0 79.0 63.0 45.0 42.0 

Grand Rapids district: 

Orders: 6.0 
Canceled_.......-- percent of new orders_- 8.0 7.0 9.0 6.0 7.0 5.0 7.0 14.0 11.0 6.0 "4 
i aS no. of days’ production... 13 21 16 24 14 19 22 13 18 15 93 
Unfilled, end of month.._......... do...-- 17 38 40 35 40 44 36 23 25 

Outstanding accounts, end of month 97 

no. of days’ sales _- 28 33 32 30 29 29 31 31 31 32 24 j 

Plant operations_....._- Percent of normal. 49.0 84.0 82.5 78.0 75.0 68.0 76.0 72.0 72.0 68.0 49.0 * : 

Shipments- -....-- no. of days’ production. - 14 20 16 15 14 5 17 16 16 18 11 | 

Prices, wholesale: 9 21 
Beds, wooden.......----..------ 1926=100..| 821] 782| 785 5) 824) 83.1) 831) 831) 881) 83. —- 
Dining-room chairs, set of 6........_- do...-} 102.3 97.0 98. 4 4 98. 4 99. 4 101.5 101.5 101.5 101.5 102.3; 1 2. 3 
Kitchen cabinets..................... do....| 87.6 87.6 87.6 .6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 
Living-room davenports___._......_- do... 87.2 94.0 | 95. 4 | 4 95.4 95.4 95.4 95. 4 95. 4 95.4 87.2 87.2 

Steel furniture (See Iron and Steel Section). , 
’ Revised. : 
* New series. For data on prices of Douglas fir lumber, see table 7, p. 19 of the February 1937 issue. 


tRevised series. Data on total lumber production and shipments revised 
subsequent issue. For 1935 revisions in total lumber, and 1935-36 revisions in i i ; 1 
Later revisions in Southern pine lumber for period 1934-36 not shown on p. 47 of the October 1937 Survey will be published in a subsequent issue. 
revisions not shown here together with a new series on redwood stocks will appear in a subsequent issue. 

{ Data for March, June, September, December 1937 and March 1938 are for 5 weeks; other months, 4 weeks. 


beginning January 


1936; data not shown on p. 87 of the March 1938 Survey will be given in a 


Southern pine and Western pine lumber see tables 16 and 17, p. 20 of the April 1937 issue. 
On California redwood, 
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Monthly statistics through December 1935, to- 1938 . 1937 1938 
Eaccammediiciie map sohenk to the pane | Septe N Decem-| J Fet 
to the sources of the may be found in the pa : Septem- over-| Decem-| Janu- ebru- 
1986 Supplement to the Survey. March | March | April May | June July | August ber October ber ber | ary ary 
FUELS AND BYPRODUCTS—Continued 
PETROLEUM AND PRODUCTS—Con. | | | | | 
Refined petroleum products—Continued. | | 
Gasoline—Continued. | 
Production: | | | i ; 
At natural gas plants. _--__- thous. of bbl__|__.----- 3, 908 3,911 | 3, 988 3,869 | 4,128 4,237 | 4,272 4, 418 4,217 | 4,305! 4,336 | 3, 889 
At refineries: } 
ees 2 do... | a 44, 621 44, 475 46, 769 45, 748 48, 271 49, 002 49, 523 51, 191 47,873 | 47,064 46, 755 40, 469 
Straight run*- cs peace 20, 331 20, 311 21, 571 21, 250 22, 205 21, 898 21, 483 22, 673 20, 956 20, 388 20, 751 18, 267 
EIT ER he ERE FR 21, 720 21,469 | 22, 556 21, 927 23, O85 , 547 23, 550 24, 141 22,829 | 22,785 22, 447 19, 474 
Natural gasoline blended*......do__-_- comecate 2, 570 2, 695 2, 642 2, 571 2, 981 3, 557 4, 490 4,377 4, 088 3, 891 3, 557 2, 728 
Retail distribution4t-. .......- thous. of gal__|__.--- _.J1,648,097 |1,718,236 |1,875,175 |1,948,728 |2,070,479 |2,039,140 |1,952,027 |1,843,892 | 1,748,198 |1,615,349 (1,458,545 |... __.. 
Stocks, end of month: 
Finished gasoline, total....thous. of bb}_- | Kat eien 74, 171 73, 419 72, 396 67,839 | 62,956 59, 413 58, 037 61, 141 63, 728 69,892 | 79,114 85, 018 
pO eee ES eae 52, 887 51, 474 48, 307 44, 142 39, 441 35, 807 34, 884 37, 837 40, 203 46, 234 | 53,219 58, 945 
cK Natural gasoline -_.......-.-....--- _ et ee 4, 799 5, 292 5, 989 6, 257 6, 918 7,041 | 6,278 5, 444 5, 147 4, 758 4, 951 | 5, 017 
erosene: | 
Consumption, domestic__-__- thous. of bb]__|___-- 4, 786 4, 465 4, 150 3, 239 3, 594 3, 667 4, 397 4, 985 5, 705 6, 420 5, 360 | 017 
Exports oA ea... 535 437 762 652 608 1, 084 956 759 681 679 656 810 | 654 
Price, wholesale, water white 47, refinery | 
(Pennsylvania)............-- dol. per gal_- . 054 . 053 051 | - 050 | . 050 . 050 . 051 . 054 . 056 . 056 - 056 | . 056 | . 056 
aes: thous. of bbl__|.------- 6,187 | 4,907 | 5,343 6,087 5, 482 5, 726 5, 371 5, 731 5, 876 5,809"; 5,638 | 5, 167 
L a refinery, end of month. -__.-_- | oe | sioninigniace §,396 | 5,047 | 5,576 6, 781 7, 553 8, 637 8,839 | 8,877 8, 357 7,083 | 6,523 | 5,986 
ubricants: } | } | | 
Consumption, domestic__........-._- __ NESS ERRABE 2,490 | 2,224 2,078 2, 039 1, 984 1, 924 1, 968 1,972 | 2, 037 1, 489 1, 471 1,311 
Price, wholesale, cylinder, refinery (Penn- | } 
SRE ES dol. per gal_- .110 . 190 . 200 . 200 - 195 . 180 .175 .175 . 153 . 126 .113 . 110 | 110 
eS thous. of bbl__|.-------- 2, 863 3, 048 3, 141 2, 988 2, 980 2, 900 2, 920 3, 215 2, 953 2, 936 2, 785 2, 468 
. wae refinery, end of month. ._....do____|_.--..--- 6,771 | 6,556 6, 478 6, 447 6, 566 6, 426 6, 542 6,789 | 6,907 7, 512 8, 006 8, 363 
sphalt: } | 
a thous. of short tons_- 2 5 | 1 4 3 2 1 0 3 | 3 0 2 1 
SN EEE EE EATS "ee eS 284 330 413 462 484 524 485 407 327 207 | 216 192 
Stocks, refinery, end of month. .____. SS eee 497 | 528 547 522 501 529 465 458 510 566 | 594 | 620 
Jax: | | 
EEE thous. of Ib__}__.------ 41,720 | 43,680 | 47,320 | 41,160 | 43,680 | 42,000 | 42,000 | 44,240 | 49,000 | 43,120 | 41,720 | 34,720 
Stocks, refinery, end of month______- SS ae 104, 653 | 100,275 | 103,614 | 103,761 | 107, 903 | 115, 266 | 123, 098 | 128,995 | 139,867 | 144,992 | 145,629 | 148,823 

















LEATHER AND PRODUCTS 





HIDES AND SKINS 























Imports, total hides and skins_.__- thous. of lb_- 9, 251 41,096 | 33,628 | 28,750 | 20,833 27, 895 21,513 | 22,047 21, 311 18, 857 16, 138 13, 597 9, 567 
alf and kip skins. .............--.._.- oko 916 2, 345 1, 600 2, 523 1, 196 1, 540 1, 232 1, 363 1, 489 1,077 1,015 1,514 981 
Cattle hides | es 3, 158 17, 147 15, 981 6, 941 10, 413 9, 810 9, 038 9, 898 8, 662 8, 173 6,206 | 5,952 3, 071 
Goatskins_.____ ee 2, 634 10, 746 8, 642 9, 560 11, 323 8, 389 5, 502 5, 026 6, 923 5, 452 5,071 | 3,009 3, 404 
Sheep and lamb skins___...._-.._._.__- do___- 1, 995 7, 205 4, 845 7, 208 4, 842 6, 443 4, 148 4, 159 3, 171 2, 430 2,343 | 1, 887 1, 508 
Livestock (inspected slaughter): 
SL eee thous. of animals__._ 506 592 588 561 579 520 538 537 525 468 452 | 420 398 
Cattle ' 809 825 802 745 840 790 880 939 958 856 859 | 830 716 
Hogs do... 2, 610 3, 033 2,810 2, 099 2,110 1, 643 1, 590 2, 033 2,711 3, 295 3,958 | 4, 201 2, 833 
Sheep. cS 1, 428 1,312 1, 334 1,371 1, 425 1,390 1, 498 1,671 1, 5380 1, 321 1,403 | 1,552 1, 424 
Prices, wholesale (Chicago): | 
Packers, heavy steers_....__...... dol. per Ib_- . 109 - 166 .172 . 169 . 168 . 180 . 196 195 195 . 156 . 146 | 141 124 
Calfskins, packers’, 8 to 15 Ib_......____ | RS . 123 - 241 - 242 . 221 . 216 - 208 . 210 . 193 .172 - 130 . 132 | . 136 118 
LEATHER | 
Exports: | 
ea thous. of Ib__ 868 293 203 330 186 211 176 193 212 128 235 165 300 
7 U aed ET, thous. ofsq.ft_.| 4, 567 6, 119 5, 875 5, 148 4, 185 5, 343 4, 103 4, 532 5, 176 3, 508 4, 083 4, 328 4, 780 
roduction: 
CS ES a thous. of skins__}__-..___- 1, 108 1, 161 1,018 1,121 1, 081 1, 062 935 837 801 891 890 1, 000 
oS) aaa thous. of hides__|_..._-_-- 2, 234 2, 095 1,971 1,944 1,728 1,819 1, 743 1, 680 1, 631 1,505 | 1,398 1, 471 
Goat and kid__............._- thous. of skins__|_..._---- 4, 393 4, 20 4,170 4, 601 4, 160 4, 386 3. 913 3, 295 2, 904 2,949 | 2,972 2, 638 
Sheep and lamb Se ae 3, 326 3, 519 3, 216 3, 076 3, 012 3, 066 2, 610 2, 425 1, 969 1,699 | + 1, 757 2, 179 
Prices, wholesale: | 
Sole, oak, scoured backs (Boston) 
dol. per Ib. . 305 418 - 445 . 450 . 430 - 410 . 430 423 . 420 . 380 . 360 . 349 314 
Upper, chrome, calf B grade, composite 
dol. per sq. ft__ . 378 . 431 .442 . 434 431 . 429 . 429 426 . 408 . 395 . 387 . 381 . 381 
Stocks of cattle hides and leather, end of month: 
Total thous. of equiv. hides__|--.-.---- 16, 074 15, 753 15, 443 | © 15, 296 | * 15,030 | + 14,680 | © 14,663 | + 14,831 | ° 15,194 | + 15, 373 | * 15, 407 15, 169 
In process and finished..............- | Sh ST 10,942 | 10,904 | 10,967 | © 10,989 | 10,832 | r 10,633 | * 10,587 | * 10,711 |* 10,950 | 11,068 | 11,103] 11,018 
Raw. | | a eR 5, 132 4, 849 4, 476 4, 307 4, 198 4, 047 4, 076 4, 120 4, 244 4, 305 4, 304 4, 151 





LEATHER MANUFACTURES | 
Gloves and mittens: 

























Production (cut), total_..... ----dozen pairs__|_.._.---- 225,941 | 230,941 | 224,544 | 228,612 | 214,960 | 231,828 | 210,847 | 201,055 | 138,656 | 93,844 | 77,399 | 106, 633 
Dress and semidress | aS Gee * 140, 592 | 143, 544 | 136,797 | 142, 269 | 130,603 | 133,215 | 117,362 | 117,479 | 79,651 | 45,401 | 39,226] 61,742 
gh Work. _ ke See 85,349 | 87,307 | 87,747 | 86,343 | 84,357 98,613 | ¥3,485 | 83,576 | 59,005 | 48,443 38,173 | 44,891 
068: 
SSR ae ee. thous. of pairs_- 203 161 169 124 96 118 142 126 127 119 132 89 182 
Prices, wholesale, factory: 
Men’s black calf blucher--.-...dol. per pair__ 6. 00 5.60 5. 60 6. 00 6. 00 6. 00 6. 00 6. 00 6. 00 6. 00 6.00 6.00 6. 00 
Men’s black calf oxford_............_- mee 5. 00 4.81 4.85 5. 00 5.00 5. 00 5. 00 5. 00 5. 00 5. 00 5.00 5. 00 5.00 
Women’s colored calf. do_..- 3.35 3. 25 3. 25 3. 25 3. 35 3. 35 3.35 3. 35 3.35 3.35 3. 35 3. 35 3.35 
Production: 
Total boots, shoes, and slippers 
thous. of pairs__| 36,763 | 46,120} 40,298 | 35,411 | 34,449 | 34,842 | 38,661 | 34,032 29,092 | 21,290 | 21,047 | 25,523 |r 30,015 
Athletic do___. 194 259 242 221 224 172 209 213 210 179 221 124 131 
All fabric (satin, canvas, etc.) _...__ Go....| 1118 1, 458 1,141 1,061 508 74 271 357 351 282 494 1,031 | 7 1,207 
Part fabric and part leather. . 5 2208 , 8 1 1, 135 641 575 684 647 779 560 978 1,467 | * 2,023 
High and low cut, total_.___- --do....| 31,090 | 36,896 | 32,201 | 28,007 | 27,835 | 20,071 | 32,215 | 27,498 | 22,340] 15,694 17,061 | 21,362 | * 24,668 
Boys’ and youths’ ae oo....1 138 1, 871 a 1, 735 1, 537 1, 437 1, 583 1, 416 1, 09 1,045 , 064 | 71,123 
Infants’ do....| 2,024 2, 537 2, 354 1, 952 2, 054 1, 848 1, 903 1,710 1, 656 1, 206 1, 209 1,310 | 1,615 
Misses’ and children’s__.......___ do....| 3,655 4,802] 4,050] 3,483] 3,430] 3,058 | 3,202] 2,815] 2,499 1,986 | 2,111 2,453 | * 2,898 
en’s _. do_...| 8,382] 11,230] 10,014 8, 785 9, 080 8, 105 8, 728 8, 118 7, 278 6, 199 6, 005 6, 627 | * 7, 048 
Lo ek, re do_...| 15,689} 16,455 | 14,177] 12,052] 11,735] 14,622 | 16,800 | 13,439 9, 815 5, 346 6, 692 9, 907 | © 11, 985 


Slippers and moccasins for house wear 
thous. of pairs._| 2, 254 3,914 4, 153 4, 122 4, 595 4, 429 5, 115 5, 160 5, 202 4, 405 2,014 1,162 | * 1,527 
All other footwear_.....-....______- es 671 1, 013 1, 062 864 647 322 168 157 210 171 279 377 r 458 












































*New series. For data on refinery production of gasoline for the period 1923-37, by types, see table 41, p. 19 of the October 1937 Survey. * Revised. 

4 Number of states reporting varies slightly from month-to-month, but the comparability of the series is not seriously affected. 

_tRevised series. Series on retail distribution of gasoline revised for 1935 and 1936; revisions not shown on p. 46 of the May 1937 Survey will appear in a subsequent issue. 
Series on exports of upper leather revised beginning 1922; see table 54, p. 20 of the January 1938 issue. Exports of boots and shoes revised for period 1913-37; these appeared 
in table 50, p. 18 of the January 1938 issue. 
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May 1938 SURVEY OF CURRENT BUSINESS 47 
Monthly statistics through December 1935, to- | 1938 1937 , | 1938 
gether with exp ~ — notes ay 4 ee oe 

to the sources of the , may un e : Septem- Novem- | Decem- _ | Febru- 

1936 Supplement to the Survey. March | March | April | May | June July | August | “ber | October |" h6 ber | January | ary 

LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES | | 
Exports (boards, planks, etc.)......M ft. b.m..| 62,400 } 112,807 | 99,663 | 129,315 107,661 | 93,751 | 102,527 | 77,042 | 73,523 | 79,183 | 73,131 | 68,805 | 52,902 
National Lumber Mfrs. Assn.t | } 

Production, total.........----- mill. ft.b.m-__| 1,695 2,177 2,233 | 2,308/ 2,500] 2,352) 2,342] 2,297] 1,969] 1.671 1,452 | 1, 246 1,27 
WisntOOh =. fee wa dewcccseceacacs. do_..- 296 355 362 351 361 376 395 378 359 329 285 245 249 
S| iS 5 aS Cee do..-.| 1,398 1, 821 1,871 2,047 | 2,138 1, 976 1,947 | 1,919} 1,610] 1,342 1,168 | 1,001 1, 022 

Shipments, total....................--- do...-| 1,745] 2,314] 2,247] 2,177] 2,168] 2,114] 2,076| 2,061 1, 818 1, 443 1,301 1, 385 1, 386 
OS a sae do..-- 238 373 373 339 302 311 323 330 310 265 217 202 221 
oS" Oe Re a a aaa do...-| 1,508 1,941 1,874 1,838 | 1,866 1,802 | 1,753] 1,731 1, 508 1, 178 1, 084 1, 184 1, 165 

Stocks, gross, end of month, total....-- do_-.- 8, 601 7, 106 7, 106 7, 328 7, 654 7, 900 8,171 8, 394 8, 562 8, 804 8, 920 8, 782 8, 667 
Nase. | =. -co55--scaccsscuee: do....| 2,354 1,813 1,810 1, 826 1, 882 1,949 | 2,028 | 2,062] 2,117] 2,182} 2,242} 2287] 2313 
ra do....| 6,247] 5,203| 5,206] 6,502] 5,772] 5,951 6,143 | 6,332] 6,444] 6,622|} 6,678 | 6,495] 6,354 

Retail movement (yard): 

Ninth Federal Reserve district: 
ile ee 4,870 | 74,940] 6,919 | 10,082 | 13,289 12,354 | 12,524] 12,482] 13,614] 11,125| 5,011 4,237 | 3,189 
Stocks, end of month 85, 347 [91,973 | 89,883 | 88,887 | 86,035 | 83,438 | 82,018 | 80,020 | 73,762 | 67,605 | 69,650 | 77,442 | 84,258 

Tenth Federal Reserve district: 

PS ait 0 a8 gy pele il eee do....| 2,445] *2,564] 3,168] 3,346] 2,876/| 3,369) 2, 2,834} 2,871 2,465| 1,778 | 1,996 1, 686 
Stocks, end of month.__._--......-.-- do....| 31,114 }* 33,217 | 32,769 | 33,014 | 32,918 | 32,619 | 32,137} 32,186 | 31,449 | 30,665 | 30,126 | 30,350] 31,206 
FLOORING 
Maple, beech, and birch: 

Orders: 

- eID De SS OO Mftb.m...| 7,050] 10,346| 8,803] 5,800} 5,850 6,200 | 7,500} 7,600} 4800) 3,700} 4,100; 5,000} 5,900 
Unfilled, end of month_.....-....---- O...-| 9,650} 21,015 | 20,224 | 17,200} 13,850 | 12,300} 11,450] 11,400) 9 800] 8,100] 7,900} 8,900] 9,900 

DNR ne cans ce vacnaeeras do..-.| 6,250] 9,746} 9,906} 8,300) 9,200; 7,800) 8,200; 7400) 7,700] 5,950} 7,600} 4.700} 4,400 

STi ia ao Ra aaa ieee do....| 6,900] 10,348] 9,475} 8,500) 8,800| 7,850; 8,600} 7,600; 5800] 4,900| 4,300} 4400] 4,900 

Stocks, end of month............--...-- do....| 23,600] 18,757 | 19,550} 19,800 | 20,400 | 19,900 | 19,750} 20,200/ 22.000] 23,000} 24,400} 25,000 | 24, 250 

Oak: 

Orders 
[RS ee ee ee eee do....| 38,105 | 29,737 | 28,309 | 24,856 | 20,458 | 25,633 | 31,150 | 32,302 | 20,824] 18,200 | 19,835 | 24114] 33,651 
Unfilled, end of month_............-- do....| 34,805 | 51,166 | 44,312 | 38,713 | 33,682 | 31,107 | 29,091 | 31,292) 27,508 | 26,398 | 21,239 23194] 32,355 

DiGi do....| 32,272] 39,006 | 37,370 | 34,438 | 30,637 | 28,244 | 32,820 | 33,359 30,888 | 23,391 | 21,938 | 21,065 | 24,399 

CULL SS «at EE ROS TE: do....| 35,655 | 36,427 , 253 | 30,455 | 25, 489 208 | 33,166 | 30,101 | 24608} 19,310 | 19,442) 22159] 24 490 

Stocks, end of month...._........-...-- do....| 81,857 1 62,763 | 66,746 | 71,894 | 71,930 | 71,584} 74,842) g1,122 | 85,203 | 86,425 g5 331 | 85, 240 

SOFTWOODS 
Fir, Douglas: 

Exports: - 
pS eee ee M ft. b. m..} 18,775 | 31,397 | 31,248 | 49,339} 39,959 | 33,761 | 42,354 | 21,636 | 21,371 | 19,605 | 20,257 | 48 603 19,77 
2 Se Sin ae RGR RI AE Ee, o.---| 6,235] 19,811 | 11,042} 39,477] 37,529 | 42,146| 35,773 9,925 | 12,721 8, 897 7, 5,903 | 8, 480 

Prices, wholesale:* 

No. 1, common boards.dol. per M ft. b. m._| 17.640 | 21.854 | 22.050 | 22050| 22.050) 21.805 | 21.364 | 20.580] 19.110] 18.620] 18.498 | 47 763! 17.640 
Flooring, 1 x 4, “B” and better, V. G. 
dol. per M ft. b. m_.} 36.260 | 45.080 | 45.080 | 45.080 | 44.100 | 43.200] 42140 | 42.140 | 40.180 | 38.416 | 38.220| 937975! 36. 995 
Southern pine: 

Exports: 

Eee eee M ft. b. m..| 20,156} 25,813 | 27,751 | 32,813 | 26,823 | 22,603 | 21,105 | 21,264) 17,095 | 21,330) 17,521 | 29,469 /| 17,170 

ontnber SAORI ALIAS cK, 0..--| 5,570] 6,941| 7,050|- 6,766| 5,442| 3,555 3 2,752 | 6,639 | 2,671| 5,637/ “5'961| 4/924 
rders: 

a mill. ft. b. m_- 515 570 572 529 475 624 630 555 510 455 440 575 | 460 
Unfilled, end of month............... do._.- 264 409 391 359 334 359 351 325 271 251 291 334 | 309 

Price, wholesale, flooring 
dol. per Mft.b.m_.| 41.19} 46.49} 46.22] 45.69) 44.69] 44.59) 45.45 | 45.37) 45.84] 43.51] 43.64) 49 74 | 41.97 

a ee mill. ft. b. m_- 575 675 676 665 644 625 625 601 556 550 540 500 «492 

ee a eee do... 560 625 590 561 500 599 638 581 564 475 400 532 485 

Stocks, end of month}-.....---.---..... do....| 2,256} 1,692] 1,778] 1,882] 2,026] 2,052} 2,039; %0959) 2051) 2126] 2,266) 9934, 92 241 

Western pine. | 

Orders:t | 
i oe ee do.... 311 411 448 403 365 401 386 285 306 248 266 272 | 266 
Unfilled, end of month............... do___- 191 411 393 359 302 287 272 215 178 155 169 187 215 

Price, wholesale, Ponderosa pine, 1 x 8 no. “ 
common (f. 0. b. mills)_dol. per M ft. b. m-. 24.77 28.05 | 28.86} 28.91 28.69 | 28.68} 28.65} 27.78 | 26.90 26.93} 25.60} o4 69! 24.65 

BrodneGen ... . 5 a occ. mill. ft. b. m_. 218 297 392 535 570 570 585 536 441 305 156 87 104 

Sinner do_._- 312 395 402 449 405 425 407 395 334 252 207 238 #230 

Stocks, end of montht......-........... do....| 1,797] 1,412] 1,401| 1,486/ 1,651; 1,796) 1,969; 2110) 2217) 2,270) 2,181| oo17/ 1,891 

be! Coast woods: q 
rders: } 
1 a Dee Sees mill. ft. b. m_- 524 714 643 531 607 471 484 525 353 302 418 347 411 
Unfilled, end of month...--.-....-._- a, 342 908 884 786 591 474 437 346 271 258 302 314 354 

Production......-..... Pa ae cay aaa 510 684 599 637 750 578 538 619 447 346 349 330 333 

Shipments._-........... eres a i) do... 536 732 667 629 803 588 521 615 453 320 74 334 372 

Stocks, end of month__.._..-......- antec! EOE La 1,143] 1,151] 1,098; 1,088] 1,105} 1,109) 1,102] 1,128] 1,103 | 1 o98| 1,059 

Redwood, California:t 
Orders: 
Sag ce ee Se 24,483 | 39,043 | 34,224 | 34,399 | 28,958 | 27,005 | 25,611 | 26,016 | 23,015 | 18,207 | 17,431 | 93 596 | 22,992 
Unfilled, end of month 43,765 | 73,677 | 73,899 | 69,183 | 56,211 | 49,946 | 42,552 | 36,253 | 29,535 | 25,133 | 22,351) 96'g65 | 37,991 
Production............... 20, 574 | 39,385 | 38,522} 41,037 | 45,612 | 43,337 | 45,041 | 40,039 | 39,703 | 31,734 | 26,148 | 49’ 497 | 23° 734 
SHIiQniaS: 5. <020cc 855s can on 17,825 | 43,431 | 36,398 | 38,281 | 40,018 | 36,916 | 33,275 | 29,550 1 21,642 | 19,354 | 49’g57 | 13,949 
FURNITURE } 
All districts: > 
Plant operations.____._. 42.0 84.5 84.5 80.5 78.5 74.0 85.0 81.0 79.0 63.0 56.0 | 45.0 42.0 
Grand Rapids district: | 
rders: 
Canceled_......._- percent of new orders-.- 8.0 7.0 9.0 6.0 7.0 4.0 5.0 7.0 14.0 11.0 43.0 6.0 e 
Neen oe no. of days’ production-- 13 21 16 24 14 2 19 22 13 18 9 15 3 
Unfilled, end of month...._..._.. do... 17 38 33 40 35 41 40 44 36 2 21 25 
Outstanding accounts, end of month 7 
no. of days’ sales -- 28 33 32 30 29 29 31 31 31 32 28 24 ae 
Plant operations.._..__- percent of normal_- 49.0 84.0 82.5 78.0 75.0 68.0 76.0 72.0 72.0 68.0 61.0 49.0 Ss 
ge ee aaa no. of days’ production-.- 14 20 16 15 14 15 1 16 16 18 14 1 | 
rices, wholesale: " | ‘ 
Beds, wooden__............._.__ 1926=100_. 82.1 78. 2 78.5 78.5 82.4 83.1 83.1 83.1 83. 1 83.1 83. 1 82. 1 = 1 
Dining-room chairs, set of 6.......--- do....| 102.3 97.0 98. 4 98. 4 98. 4 99. 4 101.5 101.5 | 101.5 101.5} 101.5 102.3 10 3 
Kitchen cabinets...................-- do__.- 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6 87.6} 87 
Living-room davenports...._---.---- do... 87.2 94.0) 95.4] 95.4 95.4 95.4 95.4 95.4 95.4 95.4 95. 4 87.2 87.2 
Steel furniture (See Iron and Steel Section). | 











’ Revised. 
* New series. For data on prices of Douglas fir lumber, see table 7, p. 19 of the February 1937 issue. 
tRevised series. Data on total lumber production and shipments revised beginning January 
subsequent issue. For 1935 revisions in total lumber, and 1935-36 revisions in Southern pine an i J , mt 
Later revisions in Southern pine lumber for period 1934-36 not shown on p. 47 of the October 1937 Survey will be published in a subsequent issue. 
revisions not shown here together with a new series on redwood stocks will appear in a subsequent issue. 
{ Data for March, June, September, December 1937 and March 1938 are for 5 weeks; other months, 4 weeks. 


1936; 


data not shown on p. 87 of the March 1938 Survey will be given ina 
d Western pine lumber see tables 16 and 17, p. 20 of the April 1987 issue. 
On California redwood, 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
gether with ap omy! notes and ne 
to the sources of the dats may be found inthe | yrarch | March | April | May | June | July | August |5*t2™| October |Novom | Dawu] Jany- | Febru- 
METALS AND MANUFACTURES 
IRON AND STEEL | | 
Foreign trade, tron and steel: 
Exports (domestic)..........------ long tons__| 526,883 | 570,669 | 671,777 | 969,191 | 826,538 | 889,451 | 886,353 | 542, 765 522,617 | 556,608 | 626,427 | 586, 294 | 460, 640 
I ceirecccccncntniacaicnnmnesccuces @e....) 11,877 61, 702 68, 197 49, 050 44,771 47,012 61, 489 37,071 37, 186 26, 996 25, 792 29, 631 19, 589 
Price, iron and steel, composite 
dol. per long ton-- 38. 80 39. 92 40. 39 40. 06 39. 82 40. 03 40. 34 40. 16 39. 59 38. 96 38. 89 38.95 | 38.90 


Ore 
Iron ore: 
Lake Superior district: 


Consumption by furnaces 
thous. of long tons_- 1, 980 5, 142 5,114 5, 340 4, 640 5, 236 5, 373 5, 157 4, bw 2, 735 a ~~ 1,923 | ° 1,727 
0 0 





tomnts from upper lake ports---.. _ oe 0 0 3, 771 10,044 | 10,108} 10,704; 10,811 9, 174 6, 562 1, 425 
eceipts: | 
Lake Erie ports and furnaces-....-.do----| 0 0} 1,830| 6,695| 7,562] 7,555) 7,196} 6,749| 4,888] 1,140 0 0 | 0 
Other lower lake ports. ..-.-------- do...-| 0 0 770 3, 241 2, 293 3, 117 3, 139 2, 834 2, 130 851 0 0 | 0 
Stocks, end of month, total_..._...__- do....| 35,223 17, 437 14, 632 18,800 | 24,395 | 29,151 35, 343 39, 954 43, 266 42, 626 40, 775 38, 882 | © 37, 167 
cine menomanncnend do....| 29, 736 14, 585 12,295 | 16, 255 21, 066 25, 300 30, 861 34, 827 37, 210 36, 553 34, 816 33, 007 | ° 31,392 
Lake Erie docks ..........--..------ do....| 5, 487 2, 852 2, 337 2, 544 3, 329 3, 851 4, 482 5, 127 6, 057 6, 073 5, 959 5, 875 5, 775 
SE * SY Se 101 215 197 215 198 231 207 188 256 159 181 169 152 
Manganese ore, imports (manganese content) 
thous. of long tons-- 16 41 (*) 55 33 58 50 25 47 19 33 17 13 


Pig Iron and Iron Manufactures 
Castings, malleable: 




































































SU IT. inno cunnncmasnccnnd short tons..| 20,556 | 68,502 | 62,910 | 46,018 | 48,141 | 41,353 | 49,376| 41,652 34,810 | 28,170 | 19,753 | 17,076 | © 19, 557 

| Ree do....| 21,902 | 67,559} 63,377] 55,000] 64,026 45,479! 49,022 52,728 | 42,953 | 32,457 | 27,784 | "18, 894 | * 19, 252 

EEE TEES | 26.0 82.2 78.2 69.6 64.8 54.7 60.1 62.9 §2.7 40.0 33. 4 23.1 r 23.5 

— ia celnaseraanaiageiaateaaieee short tons__ 22,962 | 67,262 | 62,905 | 57,327 | 56,921 | 44,719 | 43,801 47,738 | 43,750 | 37,028 | 27,675 | * 20,910 | * 20, 596 
m: | 

Denese in blast, end of month: 

a long tons per day__| 46,480 | 112,790 | 114,665 | 103,960 | 105,975 | 115,445 | 115,420 | 110,260 | 83,850 | 58,965 | 44,470 | 46,035 | 47,045 
| __ RRERIBIRRIM See Ecole ee eel 90 182 187 170 181 192 191 181 151 113 95 91 91 
Prices, wholesale: 
Basic (valley furnace)...dol. per long ton._| 23. 50 23. 10 23. 50 28. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 
CO EES ES ee... 24.11 23. 80 24. 06 24. 06 24. 06 24. 24. 06 24. 06 24. 06 24. 08 24.11 24.11 24.11 
Foundry, no. 2, northern ( Pitts.) 
dol. perlongton_._| 25.89 25. 49 25. 89 25. 89 25. 89 25. 89 25. 89 25. 89 25. 89 25. 89 25. 89 25. 89 25. 89 
Production_......--...-.- thous. oflongtons._| 1, 452 3, 459 8, 392 8, 537 3, 108 3, 499 3, 606 3, 410 2, 893 2, 007 1, 490 1, 429 1, 298 
Cast-iron boilers and radiators: 

Boilers, round: 
he es thous. of Ib..|________- 3, 855 2, 835 2, 430 1, 893 1, 858 1, 259 1, 272 2, 143 961 1,390 378 502 
OS ae: * NERS RR 2,131 1, 808 1, 622 2,130 2, 325 3, 386 5, 807 5, 898 2, 916 2, 158 1,422 | 1,215 

> — Se oe eee... Se ae: 33,800 | 32,953 | 33,731 | 34,278 | 33,777 31,663 | 27,127 23,334] 21,504] 20,970 | 20,493 | 19,994 

ers, square: 
EEE espe do....|_._____..] 25,653 | 27,1290 | 23,143 | 20,177 | 16,198 | 16,362 21,088 | 19,487 13,769 7, 843 7,879 | 10,380 
| ere Se Sees 13,947 | 14,345 | 12,710] 15,252] 17,471 | 25,149] 40,915 | 39,539 | 20,459 16,036 | 10,852 8, 417 
am -— end of month.__.........----. a eee 159,185 | 170,516 | 180,844 | 186,531 | 185,090 | 176,399 | 156,563 | 136,844 | 130,652 | 121,275 | 118,054 | 119, 846 
1: ors: 
* Convection 1g 
— —— eating elements, cabinets, 
an es 
thous. sq. ft. heating surface_- 326 465 554 613 640 855 1, 082 982 649 541 478 439 285 
Ordinary type: 
Cn EFA IE A SEE “eee, i? 7, 660 1, 797 5, 266 4. 699 4, 369 4, 442 4, 972 4,191 2, 779 1, 943 1, 918 2, 753 
_ | eee SR 4, 343 4, 624 4, 416 5, 360 5, 543 7, 178 9, 122 9, 550 6, 671 5, 119 3, 320 2, 571 
Stocks, end of month___...-...--.- ak ae 44,609 | 48,003 | 48,972 | 48,371 | 47,433 | 44,607] 40,507 | 35,205) 31,434] 28,364 | 26,896 | 27,576 
—. Tange, galvanized: 
rders: 
ee number of boilers..| 71, 414 86,439 | 85,720 | 37,099 | 39,210 | 30,800 | 31,767 | 39,370 | 49,501 37,568 | 31,314 | 48,035 | 49,318 
Unfilled, end of month, total_......_. do...-| 17,191} 51,418 | 56,132 | 37,366 453 | 19,707 | 17,020] 14,233] 11,834 9,253 | 10,608 | 16,485 | 17,724 

PLOGRTIER..... cn -cvcce-ccccencoscncces do....| 72,378] 94,899 | 80,393 | 56,247 | 49,076 | 35,208 | 37,886 | 45,069 | 51,370 | 38,336 | 26,824) 35,358 | 47, 640 

ERR ea ana 2 2 do_._.| 71,947] 91,519 | 81,006 | 55,865 | 52,123 | 35,555 | 34,454 42,157 | 51,900] 40,149} 29,959 42,158 | 48,079 

Stocks, end of month_____-...--..-.---- do_---| 33,435 | 43,002 | 42,389 | 42,771 | 30,724 | 39,377] 42,809] 45,721 | 45,191 | 43,378] 40,243 | 33,443 | 33,004 

Boiler and pipe fittings: 
Cast iron: 
TE short tons_.| 3,738} 10,432} 9,802 | 8 265 7,472 | 5,978 6, 346 5, 990 5,979 4, 665 : 3,519 | 2, 963 
puipmonts Leia icaenueietehemionaaceane do....| 4,478 9, 520 9, 093 6, 426 6,177 5, 899 6, 922 6, 939 6, 540 4, 560 3, 663 4, 573 3, 858 
alleable: 
Se ee do....| 2,636] 6,586| 6,965| 5,907| 5,610| 4,601/ 4602] 4,381] 3,484| 3,253] 2,225) 1,998| 2,157 
Ship iva ndatineiiamnibigibecimaed Go....: S07 6, 095 6, 864 4, 661 4, 350 . 716 4, 043 3, 616 3, 716 3, 433 1, 989 2, 77 2, 692 
Sanitary Ware 
Plumbing and heating equipment, wholesale 
price (8 pieces) _-dollars..| 226.71 | 227.41 | 228.56 | 228.71 | 228.77} 220.00] 229.33 | 236.12] 236.22] 230.72] 230.72} 229.33 | 229.31 
Porcelain enameled products:A 

eipmente, total ER See 1,293,435 |1,293,326 |1,238,476 |1,069,610 |1,196,996 | 1,178,304 | 1,039,844 | 1,102,867 | 759, 382 | 790, 480 | 592,251 | 605, 904 
Signs “Se RE t 264, 390 | 209,389 | 278,658 | 283,917 | 289, 751 | 251,121 | 221,319 | 189,881 | 211,803 | 135,474 | 145, 704 
Table tops-_- -do....| (4) 298, 690 | 358,622 | 242,862 | 206, 263 | 277,413 | 309,801 | 238,394 | 312,977 | 214,890 | 140, 034 () (4) 

Steel, Crude and Semimanufactured 
Castings, steel: 

Orders, new, total__....... otincnwd short tons_-|...------ 158,284 | 99,868 | 68,688 | 71,817 657,790 | 64,753 | 657,414 36,837] 31,442] 27,024} 29, 187 | 30, 863 
Percent of capacity_..... WES A ee ES 132.7 83.7 57.6 60. 2 48.5 45.9 48.1 30.9 26.4 22.7 26. 1 27.6 
Railway specialties__.......-... short tons-.|--------- 86,557 | 41,995 | 24,458 | 31,460 | 18,928 | 16,704| 21,958 | 8,259] 8,125] 6,117 | (7,354 | 11,107 

Production, total es eRe 111,704 | 105,654 | 95,995 | 101,230 | 86,978 | 92,089 83,047 | 65,957] 51,204] 41,537 | 30,967 | 27, 436 
Percent of capacity__.............---...---.|--------- 93.7 88. 6 80. 5 84.9 72.9 77.2 69. 6 55.3 43.0 34.8 27.6 24.5 

In ao t POT wn aneneeno es short tons..|--------- 50,911 | 45,896 | 40,998 | 44,462 | 39,186 | 43,313 | 36,812 | 26,480 | 21,309] 16,601| 9,505| 7,498 

Production__.-...----..-- thous. ofjongtons..| 2,012] 5,216| 5,070| 5,150| 4,184| 4,556/ 4,876| 4,208; 3,393/ 2154] 1,472/ 1,732] 1,708 

Percent of capacity q_ eS 33 88 89 90 74 80 85 75 59 38 26 30 32 
Bars, steel, cold finished, shipments 
short tons..| 21,185 | 84,858 | 73,951! 62,320! 53,044! 52,614 | 51,493 52,000! 43,3651 32,568! 19,411 19, 634 | 17,590 





tData revised for 1936; see p. 48 of the June 1937 issue. « Less than 500 tons. 1 Discontinued. ‘Revised. _ : 

{Beginning January 1937, the American Iron and Steel Institute computes the percent of capacity on a weekly average basis, with no allowance for Sundays or holidays; 
the figures shown here have been carried forward on the old basis (which relates daily average output to daily average capacity with allowance for Sundays, July 4, and 
Christmas) in order to keep the series comparable. a 

AAs reported by 21 manufacturers; beginning Jan. 1937 data are available from the reports of the Bureau of the Census for 34 additional establishments. Data on new 
orders last shown in the Oct. 1937 issue were discontinued by the reporting source. 
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May 1938 
Monthly statistics through December 1935, to- | 1938 1937 1938 
oy eae oe 
sources of the un eo - y i = * o 
rae Supplement to the oe March | March | April | May | June | July | August |S - October — J ae F = 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continuea | 
Steel, Crude and Semimanufactured— 
Continued 
Prices, wholesale: 
Composite, finished steel__...---- dol. per Ib..| 0.0290 | 0.0283 | 0.0290 | 0.0290 | 0.0290 0.0290 0.0290; 0.0200] 0.0290/ 0.0290 | 0.0290 0.0290! 0.0290 
Steel billets, rerolling (Pittsburgh) 
dol. per long ton_-| 37.00 36. 40 37.00 37. 00 37.00 37.00 37. 00 37.00 37. 00 37. 00 37. 00 37.00 37. 00 
Structural steel (Pittsburgh). -..- dol. per Ib_- . 0225 . 0221 . 0225 . 0225 . 0225 . 0225 . 0225 - 0225 . 0225 . 0225 . 0225 0225 . 0225 
Steel scrap (Chicago) -.__-- dol. per gross ton_- 12. 15 20. 85 20. 56 17. 38 15. 95 17. 63 19. 70 17. 56 14. 69 12. 50 12. 38 13. 00 12. 69 
U.S. Steel Corporation: 
[= thous. of dol__| 10, 104 ne Freee Ck | eee ee een ge a eS See: Se eee 
Shipments, finished products--.-.- long tons.-| 572,199 $1,414,399 |1,343,644 |1,304,039 |1,268,550 |1,186,752 |1,107,858 |1,047,962 | 792,310 | 587,241 | 489,070 | 518,322 | 474,723 
Steel, Manufactured Products 
Barrels, steel: 
Orders, unfiiled, end of month-_---- number.-| 424,995 } 722,659 | 516,975 | 419,786 | 836,618 | 767,021 | 674,921 | 640,154 | 545,957 | 416,198 | 385,734 | 452,175 | 424, 182 
PRAWN nsx. -senncousiier saeuseacaue do_...| 587, 552 | 855,889 | 851,681 | 684,356 | 828,300 | 636,890 | 596,980 | 599,157 | 756,768 | 606,697 | 538,487 | 422,688 | 412,818 
Perens 06 COURS... 3c cccjcncecectccenccs 44.6 63. 6 63. 2 50.9 61.6 47.0 43.9 43.9 57.0 46.0 40.9 34.5 34.1 
SISTINE soca cocucnaceusanene number_-| 587, 400 | 853, 625 | 851,112 | 686,144 | 832,076 | 637,810 | 594,858 | 600,550 | 753,681 | 605,949 | 545,367 | 414,832 | 412,035 
Stocks, end of month--. -...........--- do...-| 21,844 24, 014 24, 583 22, 795 19, 019 18, 099 20, 221 18, 828 21,915 22, 663 15, 074 21, 549 21, 650 
Boilers, steel, new orders: 
BI. = cas ccaeeadgetucen thous. of sq. ft_- 753 1, 586 676 1,015 726 996 937 679 636 610 547 502 435 
i | AR RACES ok tere! number-- 664 1, 406 748 777 848 | 1,223] 1,410] 1,033 895 641 574 552 r 489 
Furniture, steel: 
Office furniture: 
Orders: 
Ee aa thous. of dol_- 1, 721 2, 601 2, 788 1, 916 2, 325 2, 008 1, 714 1,970 1, 793 1, 856 1, 990 1, 887 1, 582 
Unfilled, end of month._....-....-- _ 954 1,820 2, 146 1, 759 1, 935 1, 871 1, 562 1, 447 1,322 1, 244 1, 237 1, 239 1,090 
REE SE ee Ee! do__.- 1, 857 2, 515 2, 463 2, 302 2, 183 2,071 2, 023 2, 084 1,918 1, 933 2,031 1, 885 1, 732 
Shelving:t 
Orders: 
a ct Ot... 440 726 766 526 609 592 541 582 493 511 400 382 411 
Unfilled, end of month..-........-- : 276 472 555 509 538 538 566 554 448 469 335 304 298 
ea eomeoae do... 462 664 683 571 554 591 513 594 598 490 471 413 416 
Plate, fabricated steel, new orders:{ 
UROL... ccccusccsniainnicadammenrd short tons._| 38, 052 71,250 | 42,455 28, 913 34, 833 27,480 | 31,763 31, 484 31,942 | 27,507 27, 463 23, 422 17, 792 
Oil storage tanks..............-...-.. do....| 14,635 | 31,239 | 13,186 7,271 | 13,628 7, 726 4, 750 4,476 | 13,002 9,417 | 11,918 9, 558 1, 673 
Spring washers, shipments_--_-_..- thous. of dol_- 138 | 420 430 268 281 249 229 234 220 191 135 136 114 
Track work, shipments. -._..--..-- short tons__| 4,461 f° 10,720 9, 888 8, 807 9, 194 8, 252 7, 530 8, 101 6, 137 4, 289 3, 804 3, 135 3, 014 
MACHINERY AND APPARATUS | 
Air-conditioning equipment: | 
Orders, new: | } 
> ea thous. of dol |___..___- 1,683 | 1,631 | 1,872] 1,898) 1,621; 1,260] 1,153] 41,001 901 723 603 877 
Umeneteet @r0un. .................- GU. cba owk enue 1, 024 895 758 | 963 | 812 | 1,012 1, 187 1, 336 1, 003 1,008 624 592 
Electric overhead cranes: | 
Orders: 
(ee es. Sen Re ee eee ae 175 1, 079 1, 415 | 751 534 638 1, 452 1, 216 486 274 215 742 321 
Unfilled, end of month.........-..--- do... | 1, 739 3, 994 4, 674 4, 666 4,507 | 4, 469 5, 084 5, 325 4, 735 4, 106 3, 321 3, 021 2, 425 
RS EES CAS do-. 83 578 728 749 692 | 676 728 975 1, 076 917 972 1,041 916 
Electrical equipment. (See Nonferrous metals.) | j 
Exports, machinery. (See Foreign trade.) j 
Foundry equipment: 
Orders: 
Ee Be a eee 1922-24 = 100 114.7 294. 2 208. 3 242. 228. 2 204. 0 257.5 232.1 185. 3 128.1 113.7 77.6 90. 8 
Unfilled, end of month.-....... enti on... 172.3 408. 5 365. 4 376. 8 372.8 360. 3 351.1 347.5 309. 3 294.0 245.5 147.7 157.1 
SRO AI ELT do-___- 99. 4 285. 6 232. 5 226. 2 232. 1 216. 5 266. 6 235. 4 232.3 178.8 159.8 147.7 80.9 
Fuel equipment: | 
Oil burners: 
Orders: 
| EE ee hence mussber...|......... 14,242 | 15,361 | 15,233 | 14,498 | 16,274 | 23,479 | 32,860 23,390/ 10,100 7, 683 6, 362 5, 413 
Unfilled, end of month._..........- | Sea SS 2,838 | 3,517] 4,344 4,118 | 3,988 | 5,064] 4,203) 3,068 | 2,622) 2,066 2,090 1, 965 
ES EER Ls / SS Cees 14,428 | 14,682} 14,406] 14,724 | 16,404} 22,413 | 83,711 | 24,525 10,546 8, 239 6, 338 5, 538 
Stocks, end of month_-_....-..----.-- , ee ee 16,016 | 17,098 | 20,866 | 22,276 | 23,730 | 27,147] 23,823 25,370 | 24,550 25,029; 24,947 | 23,770 
Pulverizers, orders, new--.......--.-.--- do... 8 79 32 25 19 12 34 26 30 20 7 13 
Mechanical stokers, sales:§ 
Clases 1, 3, ame @......-............«- 7 et See 5,315 5, 856 6, 580 8, 482 7,249 | 13,007 | 18,769 16,503 6, 279 4, 402 2, 319 2, 386 
Classes 4 and 5: 
tie i aiid aae Vamuaaacabs 259 226 202 235 330 452 424 363 221 207 104 109 
| | | RRR aaa aie tata EE 62,783 | 60,249 | 47,770 | 46,414 63,460 | 75,004 | 58,252 57,564 | 33,696 | 34,743 | 20,475 | 24,168 
Machine tools, orders, new | 
js ay. mo. shipments 1926=100_- 107.0 211.6 282. 5 208. 5 191.8} 1711 179.8 210.7 152.0 127,7 142.7 118.4 75.7 
umps: 
Domestic, water, shipments: 
Pitcher, other hand, and windmill..units. | 34,711 | 63,702 | 56,638 | 42,006 | 46,182 37,747 | 39,806 | 37,655 | 22,9906 19,298 | 16,001 | 33,697 | 26,870 
Power, horizontal type_._--.--------. do....} 1,144 1, 382 1, 478 1, 721 1, 689 1, 759 1, 648 1, 395 1, 281 1, 231 1,111 779 827 
M ane and dispensing, shipments: ft 
asoline: 
Hand-operated_-_-.-.....-...--.--- a es 1, 313 1, 216 1, 136 734 863 740 699 599 578 450 476 520 
2 2 are ’ 2 Bees 11,048 | 14,137] 14,493 | 18,220| 16,446 | 14,623 | 13,682 8, 792 8, 305 6, 275 5, 176 5, 657 
Oil, grease, and other: 
Hand-operated_.....-....---------- "a eee 16,660 | 20,352} 16,373 | 21,377 | 14,971 | 13,686 | 12,451 | 13,914 | 14,127 9, 072 9,203 | 12, 180 
cn, ET SETS _ Bs Sea 4,991 | 6,319} 5,252| 6,574/ 4,011 | 3,618/ 3,190] 3,156] 2,273} 1,689] 4,850/ 2,008 
Steam, power, centrifugal, and rotary:t 
Orders, new.-_.-.--.-.-------- thous. of dol..| 1,302 | *2,111 | *1,792| *1,622| *1,509| *1,989| *1,990| *1,518| *1,410/| * 1,236 "1,074 1, 196 1,110 
Water-softening apparatus, shipments__units__| _ 1, 064 1, 141 1, 316 1, 098 919 1, 066 087 1, 109 1, 182 1, 165 837 1, 050 881 
Water systems, shipments_-.......--..-- do_...| 14, 596 15, 836 20, 623 17, 811 17, 504 17, 462 15, 549 13, 854 12, 144 10, 248 8, 178 12, 181 | * 10,770 
Woodworking machinery: 
Orders: 
CR cssscctexcensectecwe thous. of dol__|_-.-.___- 2 24 10 9 6 5 14 82 1 15 1 3 
5 pS Se aN Sila ttre ge ahs) SS 904 748 602 578 503 637 491 679 395 334 288 315 
applied, end of month otha Sa 1,508 | 1,437} 1,353] 1,188] 1,006] 1,148| 1,100] 1,095 997 940 900 807 
pments: 
Quantity_.....-..-... number of machines_-_|_.......- 397 425 361 402 332 380 339 324 222 146 104 146 
Wee 52 ae eee thous of dol__|________- 763 796 676 733 590 579 579 548 492 376 313 404 





* Revised 











§Classifications changed starting in January 1937, but for all practical purposes the series shown are comparable. Classes 4 and 5 are practically equivalent to former 
class 4; changes made in classes 1, 2, and 3 do not affect the total for the 3 classes as shown here. , 

t Revised series. Measuring and dispensing pumps “oil, grease, and other” revised beginning January 1936; figures not shown on p. 49 of the October 1937 Survey will 

¢ shown in a subsequent issue. Steam, power, centrifugal, and rotary pumps revised for the period 1931-37; revisions not shown bere will spon in a subsequent Survey. 

Data on steel shelving revised beginning January 1936; data not shown on p. 89 of the March 1938 Survey will appear in a subsequent issue. The increase from 20 to 22 in the 

number of manufacturers reporting steel shelving has affected the comparability of the series to only a slight extent. 


{ Data are for 46 identical manufactures; beginning January 1938 data are available for 21 additional small concerns. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
age with anatesatess notes et ane ae - {| ——__—___ ; : | - 
to the sources of the data may be found in the | — a ‘ » | Sep- Novem- | Decem- | ;, Febru- 
1936 Supplement to the Survey. March | March | April | May | June | July August | tember [October - | hae | January | ary 
METALS AND MANUFACTURES—Continued 
| | | 
NONFERROUS METALS AND | | | 
PRODUCTS | | 
Metals | 
Aluminum: | 
imports, Seunite.................. long tons..| 69, 097 43,016 | 35,250 | 29,570| 35, 734 51,026 | 23,857 46, 161 | 55,179 | 51,141 57, 523 51, 448 44, 058 
Price, scrap, cast (N. Y.).... .---- dol. per Ib..| . 0784 . 1281 - 1283 . 1275 - 1252 - 1238 . 1265 .1283 | .1136 . 0893 . 0875 . O875 . 087 
Babbitt metal, shipments aud consumption | j } | | 
(white-base antifriction bearing metals): | } 
| ee thous. of]b._| 1,510 2, 999 2, 499 2, 206 2, 593 2, 099 2, 387 2, 159 1, 797 | 1, 538 1, 344 1,382 | ° 1,177 
Consumed in own plants_.-.-...---- do...-| 390 546 | 599 621 586 516 777 560 513 | 402 358 269 233 
OES ES Sa SS do....| 1,120 2, 453 1, 900 1, 585 2, 007 1, 584 1,610 1, 599 1,283 | 1,136 986 1, 113 ° 944 
Copper: 
Exports, refined and manufactured_short tons..| 29,503 | 31,728 | 26,850 | 34,436 | 25,927 | 32,241 | 26,473 | 25,142 | 32,743 | 28,361 | 30,343 | 23,854 | 27,883 
OE Ee do_...}| 19, 187 14, 553 14, 547 13, 281 19,657 | 31,735 | 22,946 15, 591 18,866 | 20,547 | 26,672 19, 832 16, 004 
For smelting, refining, and export....do_._.| 16, 631 12, 905 11, 336 10, 717 15,942 | 29,161 | 20,867 15, 341 15, 541 18,828 | 23,175 18, 560 13, 163 
Product of Cuba and the Philippine Is- 
| _  eE Reee S short tons_- 1, 995 46 2, 071 41 2, 538 1, 508 1, 967 50 1, 995 109 1,951 88 1,978 
LS See __ 561 1, 602 1, 139 2, 523 1, i7¢ 1, 067 112 200 1, 331 1, 610 1, 545 1, 184 863 
Price, electrolytic (N. Y.)....--.- dol. per Ib-_- . 0978 . 1578 . 1512 . 1378 . 1378 . 1378 . 1378 . 1353 . 1184 . 1080 -1001 | =. 1020 . 0978 
Production:* 
Mine or smelter (incl. custom intake) | 
short tons..| 55,920 | 91,118 | 94,596 | 87,579 | 89,882 85,243 | 90,947 83,806 | 90,437 69,446 61,756 58, 760 | © 50, 704 
Se ae Pera do....| 61,117 83, 676 83, 178 95, 265 86, 016 79, 611 82, 835 90, 982 87, 030 75, 790 60, 463 70, 487 59, 393 
Deliveries, refined, total*_............-- do....| 44,576 | 98,349 | 105,050 | 86,256 | 83,581 | 72,890 | 74,392 |¥72,845 | 48,440 | 37,025) 22,788 | 30,705 | 32, 282 
I Se ee do...-| 33,434 | 94,830} 95,884 | 81,336 | 77,725] 67,356 | 68,019 | 66,229 | 43 742| 33,892] 18,660 | 24,881 | 27,389 
_,, eae ot 206:.;..) 1,16 3, 519 9, 166 4, 920 5, 856 5, 534 6, 373 6, 616 4, 698 3, 133 4, 128 ¥5, 824 4, 893 
em, refined, end of month®___-.__... do_...| 342,785 | 121,448 | 99,576 | 108,585 | 111,020 | 117,741 | 126,184 | 144,321 | 182,911 | 221,676 | 259,351 | 299,133 | 326, 244 
Imports of ore, concentrates, pigs, bars, etc. 5 
. short tons..| 1, 401 602 593 848 683 1,710 | 1,867 1, 383 1, 473 2,073 | 4,745 2,915 1, 486 
Te: 
Receipts, lead content of domestic ore. do... .|--------- 41,372 | 37,775 | 37,203 | 41,629 | 38,872 | 38,719 | 40,993 | 42415 | 40,922] 40,764 | 34,429 30,645 
es Joplin district. ........ do....| 5,052 7,173 5, 115 6, 623 5, 427 4, 602 4, 465 6, 129 6, 472 4, 710 8, 265 3, 370 5, 427 
efined: 
Price, wholesale, pig, desilverized (N. Y.) 
dal. perIb..| _. 0450 . 0719 . 0618 . 0600 . 0600 . 0600 . 0645 . 0640 0574 . 0503 . 0488 . 0487 . 0463 
Production from domestic ore.-short tons._| 35,129 | 41,422 43,908 | 40,192 | 37,321 | 42,480 | 42,460 | 37,989 | 45,112 42,892 | 47,423 | 37,651 | 33, 555 
Shipments, reported-_................- do....| 31,052 ] 63,425 | 55,200] 55,212 | 42,710} 47,727 | 54,551 | 53,850 | 39292 | 33,853 | 34,020 | 34,923 | 30, 135 
- Stocks, end of month........-......- do_...| 143, 511 | 137, 204 | 128, 462 | 115,843 | 113,370 | 111,103 | 103,518 | 90,742 | 100,646 | 113,573 | 129,131 | 133,401 | 138, 134 
n: 
Consumption {n manufacture of tin and 
PE. icienvcnvcecssceses --long tons..|--------- 8,680 | 3,550] 3,680) 3,260) 3,330) 3,460) 3,560) 9 999 2, 160 1,810 1, 230 1, 550 
ol EEE do...-| 4,555 9,080 | 6,995 | 6,425 6,645 | 4,980) 7,580 | 8,245 8.210 | 5,195 5, 020 5,550 | 4,420 
Imports, bars, blocks, ete_........._.-. do....| 4,266] 10,468 6, 430 6, 557 6, 344 6, 558 6, 312 6, 158 8, 179 7, 338 8, 023 3, 333 5, 054 
Price, Straits (N. Y.)......-.-.-- dol. pertb..} .4115] .6271/) .5800/) .5563/) .5584) .5931/) .5940/ .5862) 5346] .4330| .4285] .4152| .4127 
8tocks, end of month: 
World, visible supply .......--.- long tons__| 29,125 | 24,127 | 24,593 | 23,721 | 23,201 | 25,646 | 26,016 | 23,014 99 865 | 24,389 | 27,044 27,101 | 25, 261 
zi | | eae do....| 4,458 5, 731 4,741 5, 144 4, 810 6, 193 5, 850 3, 538 3, 280 5, 285 6, 385 4, 866 5, 116 
ne: 
Ore, Joplin district: Z 
Shipments.......... pistes eeeciaeal short tons..| 30,749 | 40,021 | 39,190 | 44,632 | 35,044 | 46,524 | 36,839 | 40,705 | 45 og3 | 30,463 | 39,448 | 30,914 | 32,994 
Stocks, end of month-_..._.......-..-- do_...| 19,401 [| 10,980 | 14,690 | 18,358 | 20,624) 11,070 | 15,451 | 15,926 j9’5e3 | 21,990 | 15,382] 15,028] 13,954 
Price, prime, western (St. L.)....dol. per Ib_. . 0442 . 0738 . 0701 . 0675 . 0675 . 0692 . 0719 - 0719 : 0609 . 0563 - 0501 . 0500 . 0481 
Production, slab, at primary smelters 
short tons..| 43,399 | 53,202 | 52,009} 55,012 | 50,526 | 49,181 | 48,309 | 50,027 | 59 45} 49,393 | 51,787 | 48,687 | 41,146 
Retorts in operation, end of mo....number..| 36, 466 43, 635 43, 660 43, 724 44, 186 46, 199 50, 163 51, 809 50. 324 49, 511 48, 812 42, 423 39, 267 
Shipments, total_................ short tons..| 33,528 | 59,635 | 56,229 | 55,201 | 50,219 | 49,701 | 50,643 | 47,737 | 49/345 | 32,676 | 29,545 | 24,931 | 21, 540 
SEER cnctcunvanctwdpuccennennce do....| 33,528 | 59,635 | 56,229 | 55,201 | 50,219 | 49,701 | 50,643 | 47,737 | 49 345 | 32,676 | 29,545 | 24,911 | 21,540 
Stocks, refinery, end of mo.t -.........- do_._.| 118,009 | 18,183 | 13,963 | 13,774 14,081 | 13,561 | 11,227] 13,517 25, 817 | 42,534 | 64,776 | 88,532 | 108, 138 
Electrical Equipment 
Furnaces, electric, industrial, sales:t 
| RIOR SAE LM *.-kilowatts._| 2,320 5, 883 6,619 3, 491 8, 290 3,440} 4,134 1, 660 1, 244 1, 849 1, 738 2,147 | + 1,118 
REE thous. of dol.. 144 393 458 325 547 257 255 102 84 154 131 167 85 
Electrical goods, new orders (quarterly) 
thous. of dol__|--------- PAAOE Aa cieccenctwonuckenn BPE Usiicnnancn lossncewan BA OE Pa cen nmesl sc ooca ce nS eee, Seren aa 
Laminated phenolic products, shipments 
thous. of dol... 626 1, 451 1, 202 1, 226 1, 190 1, 135 1, 042 1,179 1, 112 849 728 614 594 
Motors (1-200 H. P.): 
a (shipments): 
_ |) 2 thous. of dol_.|--------- 3, 670 3, 450 3, 599 3, 560 3, 222 3, 334 3, 083 3, 320 2, 229 2, 802 1, 824 1, 722 
3: 2 Ss See” a RAYS 941 1,018 660 1, 038 793 769 743 810 713 847 532 474 
Orders, new: 
Ti kciainaaisbaniiewwaicesicnmevenae ee Reimer! 4,626 | 4,276 3,260 | 3,642 2, 951 3,176 | 3,014 2, 836 1, 967 2, 216 1, 557 1, 755 
: ae Fileinimpidieecaiceecasemesia * SS eee 1, 965 695 984 655 481 741 560 468 434 377 344 
Power cables, paper insulated, shipments: 
SR ickdcnncatnbicmimiinceannaal thous. of ft... 781 848 979 989 884 998 1, 107 861 1,010 573 521 301 501 
| ae thous. of dol_- 756 1, 090 1, 533 1, 234 1, 205 1, 370 1, 627 1,321 1, 376 749 496 391 515 
Power switching equipment, new orders: 
ELE dollars..| 81,964 | 138, 367 | 209,894 | 148,916 | 123,607 | 141,314 | 127,128 | 114,016 | 147,287 | 93,792] 99,975 | 119,234 | 139, 523 
1 EEE: do....| 141,620 | 597,804 | 754,827 | 335,937 | 433,219 | 497,890 | 361,758 | 347,448 | 215,357 | 395,411 | 228,940 | 154,848 | 158, 552 
Ranges, electric, billed sales.._._. thous. of dol_- 2, 262 3, 402 3, 159 2, 842 3, 092 2, 271 1, 840 2,019 1, 644 1,025 98 1, 436 1, 692 
Refrigerators, household, sales.__.___- number..| 174,332 § 352, 582 | 335, 214 | 333,061 | 267,770 | 192,906 | 120,543 | 82, 688 67,857 | 89,739 | 109,542 | 104,984 |r 145, 094 
Vacuum cleaners, shipments: 
Floor cleaners._......-. ----d0....| 102,954 | 148, 113 | 140,516 | 125,921 | 102,153 | 83,725 | 88,456 | 110,080 | 101,376 | 88,974] 91,059 | 96,615 | 77,867 
¥ mee Bd uaa ae ae do....| 32,589 | 52,301 | 50,020 | 42,688 | 34,386 | 27,508 | 27,786 | 28,944 29,934 29,806 26,751 | 21,512 | 22,545 
ulcaniz r: 
Consumption of fiber paper. .-_.. thous. of Ib..| 1, 486 3, 007 2, 780 2, 616 2, 809 2, 509 2,471 2, 137 2, 243 1, 804 1, 462 1, 235 1, 282 
| EES thous. of dol... 278 652 698 679 620 520 517 503 479 | 350 304 283 258 
* Revised. 


*New series. For data on production, deliveries, and stocks of copper for period 1934-37, see table 26, p. 20, of the July 1937 issue. These data differ from the figures 
shown on p. 123 of the 1936 Supplement, for which monthly data for 1935 and 1936 were given in table 27, p. 20 of the July 1937 issue. 

tData on industrial electric furnaces revised by the Industrial Furnace Manufacturers Association, Inc.; data formerly collected by the National Electrical Manufacturers 
Association. The present series is based on the reports of 12 manufacturers which represent 85 to 95 percent of total sales of electric furnaces for industrial purposes. Data 
beginning January 1936 not shown on p. 50 of the November 1937 Survey will appear in a subsequent issue. 
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Monthly statistics through December 1935, to- | 1938 1937 | 1938 
gether with pr wy ad notes ae aeons 
to the sources of the data may be found in the ; ° " " - _ 
’ 1936 Supplement to the Survey. March | March | April | May | June | July | August | ee October “<3 os — “= u 
METALS AND MANUFACTURES—Continued 
—_ | | | 
NONFERROUS METALS AND | 
PRODUCTS— Continued | 
Miscellaneous Products | | | 
t Brass and bronze (ingots and billets): | | | 
58 Oe a) eS Se ee net tons..| 3,305 | 10,626 | 10,101 8, 210 6, 584 7, 087 7,115 6, 683 5, 430 3, 805 3, 946 2, 774 2, 756 
70 Orders, unfilled, end of mo.-.......--.- do._..} 10,488 | 26,408 | 20,549 | 18,037 | 15,784 | 17,542] 22,311 | 18,641 | 15,557 13,936 | 11,276] 12,821 | 11,935 
Plumbing fixtures, brass: } 
7 CS ee me thous. of pieces__|_-__.---- 2,110! 1,864) 1,555/ 1,650 1, 410 1, 566 1, 420 1, 213 925 660 939 970 
v7 Radiators, convection type: | 
33 Sales: 
44 Heating elements only, without cabinets 
or grilles___thous. of sq. ft. heating surf_- 25 18 | 41 84 | 41 | 41 90 90 64 58 35 | 22 18 
83 Including heating elements, cabinets, & | 
04 grilles____- thous. of sq. ft. heating surf__ 256 463 428 367 | 461 | 361 424 484 484 411 251 199 | 173 
53 Sheets, brass, price, mill_...----_.-- dol. per Ib . 165 -210| .207 .196 | .198 . 198 . 198 . 196 - 190 178 174 173 . 166 
r Wire cloth (brass, bronze, and alloy): | 
( Orders: | | 
53 NR aceite eoden ae thous. of sq. ft_- 334 1, 107 355 170 236 336 320 285 277 174 287 300 320 
8 Uniilied, ond 06 10. ....-cccncsce<--- —_ 660 2,051 1, 763 1,414 1,176 1,010 876 793 653 548 577 629 642 
Po RE SA oes ae oe 344 557 580 525 455 493 431 426 402 288 264 241 293 
I oc vcenapcanmasumeimnasamwe Ce 331 558 628 510 467 512 453 376 407 275 225 249 302 
“4 Stocks, end of month............----.-- do___- 652 790 | 732 729 698 | 654 633 637 650 667 678 668 647 
| | 
32 . 
2 PAPER AND PRINTING 
4 ; l 
WOOD PULP | | | 
6 Consumption and shipments:te 
Rel tie NE canine cucinemeusls short tons_-}_-------- 547, 234 | 550,522 | 571,615 | 565, 297 | 564,125 | 580,771 | 554,473 | 509,495 | 439,141 | 387,110 | 412,487 | 416, 683 
5 ea ee eer ane do...-| 112,371 } 141, 548 | 140, 268 | 143,171 | 137,699 | 130,322 | 131, 288 | 123,933 | 122,336 | 115,399 | 110,932 | 109,002 | 100, 910 
4 OI ob cisco cwdcmdneiicaiauciccinn do...-| 177,707 | 179,321 | 186,986 | 191,123 | 189,420 | 203,152 | 217,376 | 206,582 | 192,825 | 148,933 | 122,820 | 147,850 | 154, 086 
pe a er eae eee do_..-} 140, 243 } 183,332 | 181,737 | 195,683 | 197,738 | 192,585 | 194,318 | 186,796 | 161,437 | 146,135 | 127,866 | 126,156 | 133, 299 
OS ae do...-| 88,074 | 115,929 | 114,194 | 123,337 | 125,361 | 125,411 | 122,639 | 122,296 | 101, 781 94, 481 82, 375 79, 765 86, 301 
3 pio OY a ee do...-| 52,169 67, 403 67, 543 72, 346 72, 377 67,174 71,679 64, 500 59, 656 51, 654 45, 491 46, 391 46, 998 
: ' 80 “" [eh a ees: SS 2 ees 43,023 | 41,531 41,638 | 40,440 | 38,066 | 37,789 | 37,162 | 32,897 | 28,674 25,492 | 29,479 28,388 
mports: 
4 CRE isin ddincunencumuinenicans do....| 83,834 J 151,820 | 108, 569 | 191,590 | 240,309 | 202,136 | 201,109 | 187,225 | 183,139 | 188,271 | 161,576 | 131,609 | 118, 641 
. os Lp cbhi par aewannwnnamammaccee do....| 10,614 15, 443 19, 669 | 21, 484 19, 713 24, 561 15, 504 15,300 | 17,732 19,351 15, 645 14,523 | 12, 598 
roduction: | 
D "TOUR, Bis TIE oso occe cc cnciesccncacas a Se 560,996 | 570,082 | 581,354 | 578,779 | 561,114 | 575,158 | 536,156 | 526,881 | 465,038 | 406,114 | 426, 182 428, 893 
y 0 OS SS See do_...| 119,710 } 151,910 | 151,436 | 156,341 | 147,638 | 124,535 | 116,782 | 107,128 | 112,825 | 120,895 | 118,364 | 116,392 | 107,363 
4 Lo 2S ee do....| 175,908 | 179,627 | 186,371 | 192,627 | 193,060 | 204,599 | 219,611 | 208,587 | 194,717 | 151,299 | 122,827 | 148,572 | 157,765 
SS” ee ees Set do....| 148, 596 } 186,627 | 190,628 | 190,587 | 197,347 | 193,698 | 199,991 | 183,384 | 135,887 | 163,671 | 138,721 | 122,300 | 135,475 
0 7 ee Se do....| 93,352 | 114,816 | 119,370 | 120,198 | 128,064 | 125,442 | 129,444 | 117,024 | 119,922 | 107,502 | 88,872 | 84,317 85,253 
pS eee do....| 55, 244 71, 811 71,258 | 70,389 | 69,283 | 68,256 | 70,547 | 66,360 | 65,965 | 56,169 | 49,849 48,013 | 52,222 
} De oh cnkactncsnasetacsndadec <a ee: 42,832 | 41,647 | 41,799 | 40,734 | 38,282 | 38,774) 37,057 | 33,452] 29,173 | 26,202 | 28,888 | 28,200 
Stocks, end of month:t 
A nee | ees 121,838 | 141,398 | 151,131 | 164,619 | 161,609 | 155,996 | 137,679 | 155,066 | 180,858 | 199,862 | 213,557 | 225, 747 
eee do....| 77,232 55, 454 66, 622 79, 792 89, 731 83, 944 69, 438 52, 633 43, 122 48, 618 56, 050 63, 440 69, 893 
oo a ae eae ee do....} 23,902 6, 819 6, 204 7, 708 11, 348 12, 795 15, 030 17, 035 18, 927 21, 293 21, 300 22, 022 25, 701 
A eee eee ee do_.--| 133, 485 57, 163 66, 054 60, 952 60, 567 61, 680 67, 353 63, 941 88, 391 | 105,927 | 116,782 | 122,956 | 125, 132 
eS eee do..--| 86, 485 33, 740 38, 916 35, 771 38, 480 38, 511 45, 316 40, 044 58, 185 71, 206 77, 703 82, 255 81, 207 
, Unbleached-- --do....| 47,000 23, 423 27, 138 25, 181 22, O87 23, 169 22, 037 23, 897 30, 206 34, 721 39, 079 40, 701 43, 925 
OU os pie set tiecwruectewnede eS ee 2, 402 2, 518 2, 679 2, 973 3, 190 4,175 4, 070 4, 626 5, 5, 739 5, 139 5, 041 
| Price, sulphite, unbleached ---.-- dol. per 100 Ib_- 2.7 3. 34 3.75 3.63 3. 65 3.75 3.75 3.75 3. 66 3. 3.31 2. 2. 88 
PAPER 
Total paper: | 
Paper, incl. newsprint and paperboard: f 
FROGGINE: 3550 6ccounnacuced short tons.-|__._____- 1,110,598 | 1,046,607 | 999,829 [1,035,427 | 915,405 | 936,051 | 981,009 | 847,350 | 713,065 | 682,916 | 697,706 | 726, 863 
: Paper, excl. newsprint and paperboard:t 
i Se short tons..|________. 655, 776 | 518,286 | 470,869 | 509,775 | 410,353 | 424,196 | 489,152 | 392,878 | 327,302 | 352,908 | 374,651 | 281, 708 
PRGGIOGIRs nsec cniccccccenteunpeodun do....]___._____]} 599, 516 | 531,378 | 523,849 | 576,045 | 490,479 | 490,453 | 555, 186 | 434,379 | 360,913 | 358, 554 | 357,071 | 383, 258 
BIE ones nwecccossccecccccnenan - Ss eee 602, 841 | 522,073 | 507,862 | 568,423 | 471,434 | 458,962 | 535,360 | 421,349 | 347,862 | 366,177 | 377,173 | 385, 142 
Book paper: 
Coatea paper: t 
CORI TW inven nncwenucnanaceoona do...-} 15,419 25, 652 23, 875 15, 542 15, 239 13, 940 14, 713 18, 238 15, 524 13, 712 12, 980 14, 079 14, 847 i 
Orders, unfilled, end of mo-..-.---..- do...-| 2,752 11,143 | 12,016 8, 337 5, 555 5,012 4, 319 4, 661 2, 716 2, 361 2, 172 1,901 2,824 é 
es ae do..--| 15, 890 22, 390 22, 709 21, 586 19, 432 17, 770 17, 500 18, 752 17, 462 15, 242 14, 847 13, 872 13, 882 
Percent of potential capacity ......--.-- 56. 0 93.5 98. 5 93.6 84.3 77.1 75.9 70. 2 62.8 54.9 53.4 50.8 55.0 
i as Short tons.-| 15,918 22, 153 23, 103 20, 808 18, 514 16, 902 15, 542 19, 404 17, 582 14, 951 14, 522 15, 538 14,748 
Stocks, end of month-............-.- do...-} 12,108 10, 435 10, 041 10, 819 11, 747 12, 615 14, 514 14, 581 14, 408 14, 699 14, 707 13, 033 13,042 

Uncoated paper: 

oo ee do...-| 92,528 | 137,126 | 112,691 99, 321 99, 311 80,065 | 83,663 | 90,765 | 81,411 76, 257 74,408 | 77,685 | 79,686 

Orders, unfilled, end of mo.-_--..---- do....| 34,512 82, 544 83, 604 76, 948 69, 730 54, 231 49, 801 45, 725 37, 910 34, 760 34, 020 30, 521 31,828 
Price, cased, machine finished, at mills | 

dol. per 100 Ib.- 6. 00 5.75 6.13 6. 25 6. 25 6. 25 6. 25 6. 25 6.13 6. 00 6. 00 . 00 6.00 

PreQnGhOth. «ncsscccesnseignne short tons..| 92,777 J 113,484 | 118, 294 | 113,516 | 109,543 | 101,410 | 99,714 98,823 | 88,570 | 80,388 | 74,616 | 77,036 | 77,014 

Percent of potential) capacity. .......--- 77.0 94.4 102. 2 98.0 94.5 87.6 $6. 1 85.7 74.4 67.6 62.7 65.7 73.0 

Sine. oc cs eaneen short tons.-| 92,028 J 117,156 | 112,804 | 110,360 | 107,324 | 95,958 | 91,431 | 95,779] 90,105 | 79,284 | 76,293 | 80,693 | 77,350 

~ Stocks, end of month.......--.-.-.- do...-| 99,229] 79,767 | 85,024 | 88,325 | 90, 528 95,199 | 104,376 | 107,426 | 106,295 | 107,436 | 104,309 | 99,866 | 98,645 

ne paper: 

CTE WE. cidenenenepaeenacmen SRT a eo 64,799 | 38,703 | 32,613 | 38,999 | 26,247 | 25,749 | 34,607 | 25,152 | 23,449 | 30,647 | 30,189 | 28,877 

Orders, unfilled, end of mo._.---.---- ES ES 36, 607 | 32,389 , | 26,280 | 20,978} 15,191 10, 687 8, 467 7, 721 9,996 | 10,709 9, 787 

POI sinacacncscacseucsususane ee PRESS 54,798 | 43,327 | 40,666 | 45,368 34,220 | 36,218 | 40,948 | 31,025 | 25,357 | 29,995 | 27,031 | 29,341 

SR. scadsnencsshepcecumetel a eee 53,454 | 42,293 | 39,080 | 44,324 | 32,653 | 32,008 | 40,417 | 28,646 24,619 | 29,339 30,813 | 31,024 

wees end of month...............-.- ee eee 64,543 | 63,754 | 66123 | 67,279 | 69,509 | 73,504 73,430 | 76,392 71,005 | 77,778 | 72,672 | 71,723 
rapping paper: 

bo ees eee  — Saeeaeeees 220, 843 | 171,669 | 153,148 | 185,604 | 136,379 | 139,501 | 160,015 | 127,696 | 91,817 | 114,427 | 114,968 | 122, 247 

Orders, unfilled, end of mo-......-.-..- ° See 164,719 | 159, 504 | 143, 532 | 123,420 | 101,208 | 86,668 | 69,060 | 62,286 51,424 53,665 | 50,716 | 48,614 

PIRI nancanevdccssceeetawstsees a 212, 608 | 176,880 | 176,092 | 211,436 | 165,597 | 162,717 | 185,049 | 140,536 | 105,750 | 116,330 | 104,495 | 125, 467 

OS aR ee eee ae RS ERE 215,170 | 177,970 | 169,437 | 206, 158, 991 | 153,744 | 180,394 | 135,729 | 102,129 | 119,381 | 113,553 | 125, 644 

Stocks, end of month--.-........-..-- = See 102, 388 | 101,183 | 104,521 | 108,129 | 113,393 | 120,908 | 123,660 | 127,754 | 131,389 | 127,713 ' 124,768 ' 123, 581 

§See note marked “4” on next page. e@ Comprises pulp used in the producing mills and shipments to the market. 

t Revised series. Data on production of wood pulp have been revised beginning 1932, and consumption and shipments and stocks, beginning 1934. Production data 
not shown on p.61 of the April 1938 issue, and shipments and consumption, and stocks, prior to March 1937 not shown here, will appear in a subsequent issue. In the above 
presentation the data are all raised to estimated industry totals on the basis of an identical sample of 152 mills; heretofore, only the data on production and consumption and 
shipments have been raised. For production, the estimated industry totals have been supplied by the compilers, and for consumption and shipments, and stocks, the 
sample data have been adjusted to the raised production figures by the Survey of Current Business. Consumption and shipments, and stocks, as shown here supersede the 
data shown in the Apri] 1938 Survey. This revision was occasioned by the use of an improved method of adjustment. Data are restricted to the items specified, with no 
attempt made to estimate semichemical pulp or screenings; hence, total wood pulp as presented here and the totals for earlier years to be presented in the 1938 Supplement 
will be slightly smaller than the Census totals. Data on chemical and ground-wood imports have been revised beginning — 1935; revisions not shown on p. 51 of the 
fe need yn Survey will appear in a subsequent issue. Data on total paper and book paper have been revised beginning 1934. Revisions not shown here will appear in a 

ubsequent issue. 
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Monthly statistics through December 1935, to- | 1938 1937 | 1938 
agg with mp eyed notes ant oe yer — Sn DERE cae aca 
to the sources of the data may be foun the — aI Septem- | Novem-| Decem-| Janu- | Febru- 
March | March | April | May | June July | August ber | October ber ber | ary ary 


1936 Supplement to the Survey | | 

















PAPER AND PRINTING—Continued 
PAPER--Continued | | | 
Newsprint: | | | | 





















































| 
Canada: | | 
ON eee short tons.-| 203,729 | 294,935 | 252,790 | 204,7 306, 646 | 305, 163 | 283, 128 | 308,655 | 302,325 | 315,642 | 308,742 | 169,509 | 139, 734 
a eae do....|} 224, 604 | 302, 268 | 296,624 | 310,650 | 312,165 | 316, 194 | 319,876 | 312, 220 | 315,477 | 302,878 | 203, 395 | 222,500 | 202, 601 
Shipments from millst............--- do....| 182,687 | 289, 712 | 308, 450 | 304, 264 | 303,632 | 293, 671 326, 222 | 300,815 | 338, 215 | 357,240 | 355, 257 | 159, 107 | 162, 906 
oak at mills, end of mama 188, 006 J 151, 289 | 139, 463 | 145, 849 | 154, 382 176,905 | 170,559 | 181,964 | 159,226 | 104, 864 43,002 | 106, 394 146, 089 
nited States: } } 
Consumption by publishersf-....-..-- do....| 174,971 ] 199, 057 | 199,355 | 206,695 | 189, 297 170, 455 | 173,338 | 183,360 | 208,278 | 192,255 | 197,817 | 169, 922 | 156, 475 
SEMEL ETRE do_.-.| 152, 507 | 270,478 | 263, 620 | 279,937 | 288; 291 | 302, 982 | 260, 158 | 303,351 | 298, 560 | 299, 561 |" 305,802 | 184,761 | 123, 289 
Price, rolls, contract, destination (N. Y. | | | 
___, Se dol. per short ton-- 50. 00 42. 50 42. 50 42.50} 42.50! 42.50 | 42. 42. 50 42. 50 42. 50 42.50 | 50.00 50. 00 
> OS eee eae short tons..| 67, 864 82,576 | 78,619 | 78,907 | 78,500 | 78.205 | 80,311 77,732 | 78,352 | 80,145 | 79,537 | 72,514] 61,357 
Shipments from mills_........-..-.-- do....| 66,138 | 79,582 | 85,915 | 77,647 | 76,255 | 79,759) 75,724 73,931 72,127 | 83,743 | 88,339 | 62,829 | 62,480 
Stocks, end of month: | | 
CS SS ee do....| 26, 527 18, 756 11, 439 12,699 | 14,644 | 13,089 17, 676 21,467 | 27,693 23, 907 16,239 | 25,924 | 24,801 
aes OS ee ae do....| 406,622 | 246,873 | 258,740 | 278,820 | 298597 | 344,147 | 380,070 | 421,765 | 450,761 | 492, 150 | 543, 861 | 521,411 464, 691 
. Ia transit to publisherst.......----- do....| 32,282 | 57,071 | 659,427 | 49,612 50,550 | 52,964 | 55,769 | 59,489 | 57,357 | 62,852 | 69,545 | 38,471 | 38,970 
a ard: | | | | 
Sessumptien, waste paper_............ do....| 243,571 } 339, 242 | 341, 597 | 330, 250 | 287, 604 | 274,463 | 287,443 | 287,858 | 256,162 | 218,189 | 196,231 | 203,424 | 215, 047 
RV ae eae ae do_...| 317,472 ] 453,621 | 419, 702 | 346,525 | 329, 244 | 331,375 | 348,685 | 324,216 | 815,122 | 256,081 | 243,992 | 269, 367 | 273, 651 
Orders, unfilled, end of mo_......-.-.-- do....| 74, 137 | 265, 575 | 243, 486 194,458 | 146, 138 143,401 | 129,745 | 108,467 | 88, 775 75, 683 | 75, 994 79,595 | 72,832 
ST do....) 318, 552 | 428, 506 | 436,610 | 397,073 | 380,882 | 346,721 | 365,287 | 348,091 | 334,619 | 272,007 | 244,825 | 268,121 | 282, 248 
Percent of capacity ......-.-.-.-.-....----- | 69.8 91.6 92.7; 90.8) 805) 71.0) 75.7 71.5 68.5 56.2} 48.2 54.7 59.8 
Stocks of waste paper, end of month: | 
Sl eee short tons..| 333,218 | 197,977 | 211,628 | 234,239 | 257,185 | 254,554 | 258, 064 | 277, 797 203,818 | 294,122 | 322,435 | 331, 582 | 325, 166 
PAPER PRODUCTS | | | | | 
Abrasive paper and cloth, shipments: } | | 
ee a 90, 365 | 135, 451 103, 862 * 81,397 | 76,209 | "65,956 | 67,422 70, 731 56, 650 40, 095 te 54, 124 | 53, 389 
ERE PEELE do....|......-..] 13,971 | 10,919! 9,104! 8556 | 8,498/ 7,711/ 7,724] 6,077} 8,487] 6,339| 6,633/ 6,616 
Paperboard shipping boxes: | | | ‘ 
Shipments, total_............- mills. of sq. ft..|--...---- 3, 018 2,778 | 2,549 | 2,632 | 2,344; 2,484 2, 653 2, 474 2, 044 1, 807 | 1, 826 1, 909 
ERE | SE Eee 2,506} 2,202; 2,385; 2,114 2, 225 2, 403 2, 250 1, 889 1,675 | 1,691 1, 768 
| * See Seer | Se ES 306 271 | 256 | 247 230 258 250 224 155 132 | 134 14] 
PRINTING | | | 
Blank forms, new orders___...--- thous. of sets../ 103,696 | 129,377 | 127,262 | 123,341 | 115,141 | 91,805 | 106,989 | 111,485 | 109,633 | 105,656 | 104,379 | 91,207 | 90, 496 
Book publication, total_........ no. of editions_-| 960 889 | 885 945 689 846 | 826 942 1, 183 985 930 1,071 895 
ead op 9 EEL do....| 841 740 | 724 800 580 741 | 702 831 | 1,023 864 759 887 751 
ops plans ga ee do..--| 119 149 | 161 145 | 109 | 105 | 124 111 160 121 171 184 144 
Operations (productive activity)...1923=100_.|..._____. 100 100 | 102 95 | 90 96 | 100 102 102 100 93 93 
Sales books, new orders_.__.__- thous. of books._| 14,972 19, 711 | 18, 996 | 15, 799 16,633 | 16, 506 16,697 | 16,049 16, 741 15, 662 14,724 | 14,434 13, 742 











RUBBER AND RUBBER PRODUCTS 
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CRUDE AND SCRAP RUBBER | | 
Crude: | | 
Consumption, totalft............_- long tons_. | 30,487 | 54,064 | 51,797 , 51,733 | 51,798 | 43,650 , 41,456 | 43,893 | 38,707 | 33,984 | 29,160 | 29,429 | 23, 868 
For tires and tubest_.._.._...---____. Gia? a 42,638 | 41,479 | 37,951 | 37,902 30,289 |..-._.. Beh ee ESE 100/900:| ..----.— fvcacass 
Imports, total, including latex. ____.._- \ es 40,898 | 43,024 | 48,898 | 49,635 | 43,414 | 49,820 | 57,024 | 653,120) 54,043 | 69,810 | 45,384 | 41, 064 
Price, smoked sheets (N. Y.)_---- dol. per Ib__|..------- . 246 . 234 . 213 .193 . 189 . 184 a - 163 . 146 -151 Sg eee 
Shipments, world___.___..____.._- long tons__| 81,000 {| 101,000 | 90,000 | 87,000 | 95,000 | 111,000 | 102,000 | 106,000 | 98,000 | 93,000; 92,000 | 80,000 | 84,000 
Stocks, world, end of monthf_-_-.-.._- do....| 591,968 | 447,856 | 428,249 | 413,134 | 434,250 | 445,782 | 457,462 | 470,768 | 479,398 | 493, 266 |r 545, 533 |r 551, 632 |r569, 242 
a easement do_.._| 109,000 | 125,000 | 124,000 | 117,000 | 125,000 | 144,000 | 140,000 | 141,000 | 135,000 | 127,000 | 135,000 | 113, 000 |r108, 000 
For United States................. do....| 51,143 | 56,994 | 72,530 | 58,542 | 57,215 | 75,779 80,439 | 83,288 | 80,653 | 81,302] 63,099 | 57,356] 47,459 
London and Liverpool--__-...-.....- do....| 76,617 | 52,077 | 48,748 | 46,628 | 43,427] 42,175 | 45,211 | 49,807 651,932 | 54,857 | 57,785 | 62,108 | 71,516 
et, ee do....| 99,287 | 82,802] 77,255 74,487/| 93,630 | 88,046 | 92,661 | 87,579 | 85,865 84,657 | 90,548 | 98,157 | 94, 250 
United Statest--.-.......-...-.2 22. do....| 307,064 ] 187,977 | 178,246 | 175,019 | 172,193 | 171, 561 | 179, 500 | 192,382 | 206,601 | 226, 752 |" 262, 200 |' 278, 367 |r295, 476 
Reclaimed rubber:tt 
CS eee do....| 8,573 [15,601 | 15,607 | 14,612] 14,414] 11,924 13,227 13,681 | 12,234 9, 703 7, 674 6, 673 7, 
re do....| 6,669] 14,458 Y 15,793 | 16,052} 16,241 | 16,543 | 16,410 | 15,849 | 12,406 10,815 7, 467 6, 012 
emp OS SETS do....| 24,401 [16,450 | 14,010 | 14,647 14,535 17,992 | 19,706 21,597 | 23,572 24,620 | 26,260 | 27,179 | * 26,431 
p rubber: | 
Consumption by reclaimers (quar.)...do____|----.---- | eee 45,495 |........- Peete: GOD ic ccncccctaccscuncs 2 er iseceunee 
TIRES AND TUBESt | 
Pneumatic casings: 
sk NS eee” thousands__| 2, 759 5,916 5, 730 5, 352 5, 339 4, 292 4, 049 4, 455 3, 980 3, 111 2, 952 2, 743 2, 212 
Shipments, total..................._ do....| 2,878 5, 787 5, 560 5, 375 5, 389 5, 190 4, 930 3, 537 3, 940 3, 771 3, 153 2, 490 2, 349 
ir osteo cecesee do....| (4) 5,687} 5,438| 65,281 5,297} 6112; 4,849] 3,473] 3,859] 3,864] 3,053 (") (1) 
— end ees do....| 10,808 | 12,448 | 12,629] 12,592/| 12,529] 11,654 | 10,813 | 11,784 | 11,644 | 10,963 10,776 | 10,988] 10,833 
i do....| 2,444 5, 823 5,627 4, 956 4,716 4,019 4, 129 4, 290 3, 719 2,822} 2,349 2, 388 2, 105 
Shipments, total_................... 2. do....| 2,520 5, 571 5, 325 5, 028 5, 027 5, 046 4. 852 3,177 3, 518 3, 348 2, 875 2, 342 2, 107 
ar do....| (4) 5, 499 5, 242 4, 4, 957 4, 993 4,795 3, 134 3, 462 3, 280 2, 795 (1) 1 
Stocks, end of month_-._.....-.....__- do....| 10,093 J 11,904 | 12,218 | 12,107] 11,746| 10,869] 10,144] 11,134 | 11,103] 10,527 10,056 | 10,198 10,161 
Raw material consumed: 
Crude rubber. (See Crude rubber.) 
PO Ss asic e nde cncasconcuncsan thous. of Ib__|--.-_.--- 26,542 | 24,680} 23,268 | 23,033 | 18,404 /__...___ fj. 6] nee pe oe ea are 
MISCELLANEOUS PRODUCTS 
Single and double texture proofed fabrics; 
Production.._...-.......-....-- thous. of yd..| 3,089} 5,255} 4,626) 3,991) 4,259] 3,380/ 3,802/} 3,975] 3,282} 2,285] 1,969) 1,978| 2,088 
Rubber and canvas footwear:t 
Production, total_.........._. thous. of pairs..} 4, 453 7,595 | 7,197 6, 734 6, 455 4, 679 6, 454 598 6, 369 5, 671 4, 517 3,588 | 3, 639 
Tennis____. aE 4,269 | 4,053 3, 635 2, 765 1, 584 1, 789 1, 557 1, 447 1, 456 1, 704 1,915 2, 251 
, eae Mo..<.1  () 3,327 | 3,144| 3,008| 3,690| 3,095| 4,666| 5,040] 4,922] 4,216/ 2,813 1, 673 1, 388 
Shipments, total_.............-........ do....| 4, 197 5, 439 5,027 4, 784 4, 788 5, 764 7, 424 7, 316 6, 635 5, 143 4, 343 3, 937 3, 212 
SES nn cenacanwuntanceteuedied do....| (1) 4, 361 3, 784 3, 778 2, 947 2,075 1, 190 1, 134 769 648 1,151 2, 363 2, 422 
..... .., za do....| (1) 1,078 1, 243 1, 006 1,840 3, 689 6, 234 6, 182 5, 866 4, 494 3, 191 1, 574 789 
Shipments, domestic, total._--...._- do...-|  (") 5,377 5,027 4, 735 4, 706 5, 7, 363 7, 254 6,582 | 65,111 4, 305 3, 894 3,174 
RE tthnrsickntdningnGcmubinamsene do....} (1) 4, 309 3, 784 3, 736 2,874 | 2,055 1, 142 1, 093 749 636 1, 134 2, 338 2, 392 
Waterproof. ___...-.......--.---.. Saat a 1, 068 1, 243 999 1, 832 3, 683 6,222} 6,161 5,833 | 4,474 3, 171 1, 555 782 
Btocks, total, end of month_.._.....__- do....| 20,558 | 16,998 | 19,167] 21,116 | 22,814 21,729 | 20,746 | 20,046 | 19,780 308 430 | 20,031 | 20, 296 
Tennis-_-._...._. -do....} (1) 4, 945 5, 213 5,071 4, 895 4, 404 4,990 | 5,431 6,109 | 6,916 7, 446 6, 965 6, 796 
TERN RE Ss ae 12,053 | 13,954 | 16,045 | 17,919 17,326 |. 15,757! 14,615! 13,671! 13,392 | 12,984! 13,065 13,499 

















! Data are no longer available. 

© Revised. * Quarterly agnees; Sept. 30 and Dec. 31. Monthly data not available subsequent to July 1937. 

{For data raised to industry totals, see the 1936 Supplement. we shown here are as reported; these were also given in the 1936 Supplement, 

Revised series. Data on total rubber consumption, world and United States stocks of rubber, consumption, production and stocks of reclaimed rubber revised for 1935 

and 1936. Revisions not shown in the May 1937 Survey will appear in a subsequent issue. Newsprint stocks at publishers and in transit to publishers revised beginning 1926; 
tevisions not shown on p. 52 of the April 1937 Survey will be shown in a subsequent issue. Consumption of newsprint by publishers beginning 1926 was revised to adjust 
{or errors in computations; revisions not shown on p. 52 of the November 1937 issue will appear in a subsequent Survey. 

{Data are raised to industry totals; see the note explaining these series in the 1936 Supplement. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
































Taper i aa ae ra 
to the sources of the data may un e i ptem- ovem-}| Decem- ebru- 
1938 Supplement to the Survey. March | March | April May | June | July | August her October ber ber January ary 
STONE, CLAY, AND GLASS PRODUCTS 
PORTLAND CEMENT | 
Price, wholesale, composite. .-...-- dol. per bbl..| 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 
PIGORGic ncsccocasececcnncess thous. of bbl-- 5, 879 8, 443 10, 402 11, 634 11, 163 11, 597 11, 894 11, 223 11, 374 9, 248 7, 047 4, 534 3, 916 
Percent of capacity..................-..------ 26.9 38. 6 48.8 53.2 52.8 53.1 54.4 53.1 52.0 43.7 32. 2 20.7 19.8 
BRINTON soc on sn ticinncwecccee thous. of bbl_- 7, 259 7, 879 10, 272 11, 890 12, 645 12, 237 12, 291 12, 773 11, 190 8, 188 4, 793 4, 390 4, 575 
Stocks, finished, end of month...-.--.--.- do....| 22,981 | 25,622 | 25,747 | 25,493 | 24,011 | 23,370 | 22,940 21,388 21,565 | 22,634 | 24,87 25, 023 | ° 24, 361 
Stocks, clinker, end of month....-.-..---- oe 6, 597 7, 554 , 544 7, 540 7, 360 6, 771 6, 347 5, 896 5, 859 6, 104 6, 342 6, 589 6, 732 
CLAY PRODUCTS 
Bathroom accessories: 
PROD i inacecevcesecan number of pieces__| 801,974 }1,077,319 | 956, 547 | 1,161,382/1,071,120 | 1,195,988 |1,268,218 | 745,035 | 849,321 | 959,880 | 692,311 |" 510,700 |r 650, 657 
BRIN aaseccenescoencauoduewineus do....| 787,019 $1,092,424 | 885,696 | 1,117,265/1,005,581 [1,153,466 |1,181,549 | 725,444 | 829,261 | 917, 219 | 656,529 | 516, 164 |"607, 216 
Stocks, end of month -.do....| 444,001 | 397,351 | 422,837 395,303! 414,774 | 374,334 | 411,516 | 426,387 | 417,827 | 410,417 | 423, 862 |r 442, 257 "465, 616 





Common brick: 
Price, wholesale, composite, f. o. b. plant 
dol. per thous..| 12.047 11.915 12.030 | 12.103 12. 110 12. 125 12. 116 12.076 | 12.113 12. 113 12. 044 12. 072 12. 074 


ee thous. of brick--|-.-------- 163, 801 | 191,040 | 191,275 | 184,625 | 167,085 | 157,839 | 154,424 | 149,672 | 128,118 | 95,882 | ° 68,794 | 74.950 
™ a A ON icnccccctsccccencad ee eee 386, 919 | 385,276 | 401,852 | 435,318 | 463,531 | 479,256 | 508,840 | 524,110 | 530,970 | 528,569 |* 511,904 | 495, 156 
ace brick: 
RE iicctvanaccescccadswaenunced See 46,667 | 58,214} 62,086 61,557 | 57,120} 54,530| 651,477| 45,971 | 36,982 | 24,869 | 20,547 | 23,327 
Stocks, end of month.........---...---- . 7 297, 654 | 297,426 | 208,114 | 297,703 | 297,406 | 300,796 | 296,123 | 296,834 | 300,462 | 304,731 | 299,019 | 298, 041 
Vitrified paving brick: 
ees eee) CEE 4, 038 6, 716 6,877 9, 431 8, 580 7, 707 8,638 | 12,255 6, 185 2, 882 2, 537 2, 087 
Stocks, end of month............-..--.. iiss [assnwcnes 57,601 | 56,727 | 60,271 | 61,249 | 63,646 66,533 | 66,252) 60,866 | 60,974 59,273 | 56,964 | 56,433 
Terra cotta: 
Orders, new: : 
CUMING a checnanccdcdunseccsaes short tons..} 1,317 1, 060 1,750 1,077 916 1, 082 1, 495 884 848 800 731 893 1, 136 
0 ea thous. of dol-. 147 127 223 140 128 122 177 133 106 99 98 109 130 
Hollow building tile: 
GRE once ccnesscndacesenssus short tons--|--------- 79,793 | 100,381 | 96,246 | 84,932 80,317 | 80,812 | 76,290| 68,954 54,557 | 39,937 | 34,000| 35,611 
Stocks, end of month......------------ eS 358, 286 | 351, 509 | 359,881 | 367,022 | 362,455 | 365,788 | 361,084 | 369,610 | 373,283 | 380,917 | 355, 544 | 355, 186 


GLASS PRODUCTS 


Glass containers: 




































































PROG condo sk cocack thous. of gross..| 3, 637 4, 198 4, 543 4, 844 4, 989 4, 978 5, 259 4,417 3, 735 3, 235 3, 125 2, 995 
Percent of capacity..........-.-....-.--.--. 58.6} * 71.0 79.7 88.4 87.1 86. 91.8 82.5 77.1 67.8 56.5 52.4 54.3 
I nsec cdcectcwncuns thous. of gross--. 3, 616 4, 461 4, 375 4,795 5, 152 4, 645 4, 662 4, 400 3, 932 3, 211 2, 684 3, 016 2, 893 
Stocks. end of month cancGeaat ae 7, 145 7, 243 7, 215 6, 981 7, 259 7, 776 7, 843 8, 261 8, 696 9, 192 9, 279 9, 318 
Nluminating glassware:® 
Orders: 
New and contract__--...- number of turns- -|--------- 2,711 2, 885 2, 907 2, 681 2, 266 2, 458 2, 829 2, 283 1, 893 5 eee 2) eo 
Unfilled, end of month-..-.--.....--- a Se 2, 503 2, 621 2, 848 2, 870 2, 692 2, 720 2, 824 2, 516 2, 333 SE Rotini Ricisececeans 
PEC aiickiniae aandtpeeceetinaimmennn casita | Gy See 3, 369 3, 278 3, 152 2, 947 2, 031 2, 312 2, 886 2, 981 2, 437 | ere ere 
BRI ao ocaon bec dacdaceunnssecess “2 JERSE! 3, 119 2, 864 2, 658 2, 652 2, 289 2, 426 2, 731 2, 618 2,17 ef, ae are 
Stocks, end of month-_....-...----._---- a ae 4,140 4, 564 4,965 5, 5, 038 4, 923 5, 043 5, 267 5, 585 Sf ae 
Plate glass, production ---..-.- thous. of sq. ft..| 3,802] 20,743 | 21,956 | 19,437 19,392 15,845 17,898 | 16,479; 14,855 12,517 8, 921 5, 119 2, 664 
GYPSUM AND PRODUCTS 
Crude: 
TMNPOFEB. .2secsccncesesecocesssas 264, 583 |.....---- Piccicddnn 
Production re Se 
Shipments-_ i) =a ease 
Caleined, production. oy 77, 8 i............ etc 
Calcined products, shipments: 
Board, plaster, and lath.....- thous. of sq. ft.- 136, 451 
Board, wall el 81, 668 
Cement, Keene’s-_--.---.-.-------- short tons_- 3, 319 
Plasters, neat, wood fiber, sanded gauging 
eae short tons-- SEG citi). saci 
For pottery, terra cotta, plate glass, mixing } 
Ce eer aa ea short tons-- 7 eS ees 
ys a thous. of sq. ft-- , 06: |---------|-------= 
| 
CLOTHING 
Hosiery: 
Production. _-.-..-.-.- thous. of dozen pairs-_-|-....---- 12,116 | 11,547 | 10,920; 11,254 9, 302 9,915 | 10,367| 10,319 9, 610 8, 625 8, 843 9, 481 
EEE LER EEE: " SS See 12, 555 11, 376 9, 759 9, 936 9, 381 10, 718 11, 418 10, 653 9, 822 9, 090 8, 464 10, 109 
Stocks, end of month...........-...---- = See 20,659 | 20,972 | 22,277 | 23,738 | 23,650 22,856 21,804; 21,471 | 21,259 | 20,794 21,913 | 21,285 
COTTON 
Oe eS ae ee eee bales_.| 510,941 | 776,942 | 718,975 | 669,665 | 680,521 | 583,011 | 604,380 | 601,837 | 526,464 | 484,819 | 433,058 | 434,740 | 427, 528 
Exports (excluding linters) _-.-- thous. of bales_. 426 468 373 324 230 124 220 617 799 797 751 647 399 
Ginnings (total crop to end of month indicated) 
thous. of bales..| 18,242 | 12,141 |_......._|-..-..--.]_--.----- 143 1, 871 8,259 | 13,164] 16,178 | 16,812] 17,646 /.....--- 
rupert (excluding linters)............--- do...- 14 45 28 31 36 19 8 5 y 9 9 6 | 19 
ces: 
Received by farmers. ......-..--- dol. per Ib..}  . 084 1385} 140]  *.128 1%} *.126 .107 .090 . 081 .077 .076 079} 081 
Wholesale, middling (New York)--..-- do.... . 089 . 145 . 143 . 133 .127 .1%4 . 103 . 090 . 084 . 080 . 083 . 086 | . 089 
Production (crop estimate)_._.- OE i SR CARE CRAs Se HRS: Cee. Sa) ER NE er | eee sees 
Receipts into sight...........-.....--.... do...- 677 697 519 327 295 175 1, 064 3, 075 3, 477 2, 548 1, 518 1, 023 | 742 
Stocks, end of month: 
Domestic, total._....--..------------.-- do....| 12,728 7,114 6, 202 5, 398 4, 640 4,099 4, 465 7,918 11,177 13, 206 13, 586 13, 534 13, 481 
) | Rg et CRE Ree Sys do...- 1,772 2, 078 1, 987 1, 815 1, 549 1, 286 961 991 1, 419 , 656 1,718 1,763 | 1,815 
WHI oo. ecu eunaoees do....| 10,956 5, 036 4, 215 3, 584 3, 090 2, 813 3, 504 6, 926 9, 758 11, 549 11, 867 11, 772 11, 666 
World visible supply, total...........-- do-_-.. 9, 025 6, 787 6, 294 5, 596 4, 904 4, 361 4,374 6, 421 8, 029 8, 769 9, 066 9, 210 9, 220 
American cotton.....-...-.-...-..--- do.... 6, 881 4, 348 3, 858 3, 361 2, 837 2, 549 2, 763 4, 863 6, 467 7, 225 7,441 7, 450 | 7, 271 



































* Revised. ¢ Total crop. 

*New series. Data on face brick shipments and stocks, compiled by the U. S. Department of Commerce, Bureau of the Census, supersede those shown in the Survey 
prior to the January 1937 issue. Data beginning January 1934 were shown in table 34, p. 20 of the August 1937 issue. 

® Data on basis of “number of turns,” as shown here, are no longer available; a new series on basis of the number of pieces and value are available beginning January 
1938. ‘These data will appear in a subsequent issue of the Survey. 
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Monthly statistics through December 1935, to- 1938 1937 
gether with explanatory notes and references ——-—-— — saat caine eae de : 
to the sources of the data may be found in the 
1936 Supplement to the Survey. 


1938 
Janu- | Febru- 
ary | ary 








Novem- | Decem- 
ber er 








March March | April | May | June | July | aoe Ber | October 


| } 








TEXTILE PRODUCTS—Continued 








COTTON MANUFACTURES | | | | | 


Cotton cloth: 


| 
| 
17,511 | 25,805 | 24,116 | 21,713 | 24,252 | 23, 82 








































































































SS ae eer thous. of sq. yd__| 33,613 | 20,339 16,320 17,386 15,554 | 14,418 | 16,418 | 
- ie ae do....| 4,700} 22,257 | 23,931 | 15,090 | 10,743 | 10,576 | 7,896 5,560 | 5,903) 5,363) 5,130; 5,108} 4,667 
Prices, wholesale: } 
Print cloth, 64 x 60........--.- dol. per yd- . 047 . 079 . 076 . 069 | . 065 | . 063 . 058 . 052 - 049 . 047 . 045 . 037 | . 048 
Sheeting, brown, 4x 4..........----- do....|  .055 . 089 095 -090 =. 085 . 081 075 . 069 - 061 - 058 055 . 055 | . 055 
Finished cotton cloth:t | 
Production: | 
Bleached, plain...........---. thous. of yd_.|.. ee Es 166,600 | 155,279 | 140,065 | 119,672 | 118,956 | 115,013 | 112,741 | 119,609 | 109,200 | 111,952 | 111,876 |r 116,995 
ae do....|...--..--] 135, 560 | 125,154 | 108,888 | 92,190 | 88,355 | 86,792 | 78,363 | 79,620) 62,216 | 59,924 | 60,223 | °75, 223 
ans TES ee 6,677 | 7,172 | 7,720| 6,555] 6,959] 7,732) 7,154 6,674 | 4,861 4,590 | 3,300 | + 3,895 
RE SES. es 130, 393 | 120,262 | 104,410 | 88,294 | 86, 089 91,578 | 98,993 | 97,757 | 83,195 | 92,811 | 87, 154 | * 91, 892 
Stocks, end of month: 
Bleached, dyed colors and dyed black | 
thous. of yd_- (?) 260,013 | 262,864 | 276,273 | 280,983 | 268,428 | 272,709 | 262,006 | 277,860 | 284, 281 | 298, 812 (1) ; & 
. Be pee cab enamemnmnkmemeGeel G0... (1) 113,050 | 119,571 | 125,754 | 129,359 | 118,383 | 120,338 | 102,843 | 136,177 | 135,751 | 143, 307 (‘) | (1) 
6 activity: | 
Seine OS eee thousands..| 22,288 | 24,640 | 24,727 24,656 | 24,558 | 24,304 | 24,353 | 23,887 | 23,724) 22,792 | 22,328 | 22,327 22,357 
Active spindle hrs., total_.--.-- mills. of hrs..| 6, 485 9, 607 9, 175 8, 562 8, 595 7, 665 8, 185 7, 658 6, 928 6, 483 5, 726 5, 682 5, 589 
Average per spindle in place. -__._-_- hours... 245 355 339 | 316 318 284 | 304 285 259 243 214 214 | 210 
RE pet. of capacity _- 101. 1 146. 6 146. 4 137.6 | 136.6! 121.9 130. 5 124.1 111.1 105. 2 92.0 93. 5 98.9 
Cotton yarn: | | | | | 
Prices, wholesale: | 
22/1, cones (Boston) - ...-------- dol. per Ib... . 234 -364 | =. 363 -336 | .311 |; .293| .272 . 257 . 245 . 239 . 235 235 | .235 
40/1, southern spinning--.-...-.....-- G0... . 369 . 482 | 490 | . 479 .452 | =. 439 | 413 | . 407 . 383 . 369 . 369 .369 | 369 
RAYON AND SILK | | | | 
Rayon: | | 
RR see Pe 1923-25=100_- | 456 693 | 702 | 724 | 693 697 693 | 562 368 253 240 3721] °477 
SS See aes: thous. of Ib..| 1, 088 2,467 | 4,240 | 2,917 2, 389 1, 788 1,954 | 1,573 1, 323 228 581 492 | 697 
Price, wholesale, 150 denier, “A” grade | 
"yf RE dol. per Ib_-_| 54 . 60 | . 63 . 63 . 63 | . 63 | . 63 | . 63 - 63 63 . 63 . 60 | . 54 
Stocks, producers, end of mo.t 
no. of months’ supply... 3.3 0.1 | 0.1 | 0.1 | 0.1 | 0.2 | 0.2 | 0.5 1.1 1.9 2.5 2.8 | 3.0 
Bilk: } 
Deliveries (consumption) -.......---.-- bales._| 34,884 | 39,934 | 40,561 | 35,278 | 35,783 | 31,399 | 33,557 | 36,372 | 36,002 | 31,749 | 21,982] 30,715 | 30, 260 
Imports, raw-.........---------. thous. of Ib-_| 4,182] 6,026 | 5,742] 5148] 5,521) 4,015| 5,174] 4,958| 5,054) “5,865| 3,781} 4,003 | 3,359 
Price, wholesale, raw, Japanese, 13-15 (N. Y.) | | 
dol. per Ib._| 1, 634 2.012} 1.975 | 1.848 | 1.827 1.940] 1.873 1.851 1.721 | 1.648 1.575 1.565 | 1.592 
Stocks, end of month: } 
Total visible supplyt--.---------...- bales..| 134,426 J 146,331 | 142,382 | 140,802 | 130, 256 | 141,094 | 152,083 | 152,857 | 151,834 | 156,724 | 161,435 | 143,678 | 136,934 
United States (warehouses) .._----- do..-.| 36,326 § 41,731 | 40,882 | 41,302 45,556 | 41,494 | 44,183 | 43,957 | 40,834 | 45,424 | 49,535 | 48,678 | 43,834 
| | 
WOOL | | | 
| 
Consumption of scoured wool:{ | 
Apparel class........-.--. peonene thous. of Ib..| 10,412 | 26,458 | 29,141 | 22,871 | 20,081 | 20,509 | 20,034 | 17,213 | 16,095 | 10,604 | 10,425 12,709} 12,090 
Carpet class.......-.-.-.------- d 4,328 | 12,511 | 12,842 | 10, 098 9, 511 7, 903 8, 668 7, 259 4, 926 2, 730 2, 857 3, 672 3, 982 
Imports, unmanufactured 3,621 } 48,528 | 38,201 | 29,990 | 28,518 | 19,302 | 21,116 | 16,896 | 14,213} 10,147 6, 045 4, 781 3, 675 
Operations, machinery activity: | } 
Combs: | | | 
percent of active hours to total reported -- 43 124 122 | 113 101 | 84 89 76 | 60 50 52 53 51 
ms: | | | | 
Carpet and rug........-.-------..-.-- do... 36 74 70 68 | 65 | 50 61 56 | 42 28 30 28 34 
Cini sinicikctscbnnawhesewcnniel __ re 22 58 54 | 52 | 45 32 | 34 27 | 28 22 20 23 23 
ie ca seccnmmecnicoraied do.-.- 43] 98 | 2) 93D 73; | 88| 85 45| 51 53 56 
Spinning spindles: | | | 
Woolen......-.------------+--------- do.... 44 r 105 98 | 100 | 93 79 | 88 72 63 43 47 50 59 
SE cienncitnaiesnconermcmnenneid do... 27 87 82 | 82 | 73 57 59 47 46 38 44 4l 37 
Prices, wholesale: | | 
Raw, territory, fine, scoured ....dol. per b../ 68} 1.05) 1.08) 1.04 | 1.00) 1.00) LoL 97 90} .83 $1 791 .70 
Raw, Ohio and Penn., fleeces. ........- | ees . 26 45 - 46 | 42 | 42 | 43 .43 .42 38 .35 .32 31 | 27 
Suiting, unfinished worsted, l30z. (at fac- | | 
OS EEE dol. per yd-.} 1.772 2030} 2.079 2. 079 2. 079 2. 079 2. 035 1. 999 1.980} 1.832 1. 832 1. 832 1. 832 
Women’s dress goods, French serge, 54” (at 
_ eee yt a yd..| 1.139 1. 188 1. 207 1. 213 1. 213 1. 213 1, 213 1, 213 1. 213 1. 168 1. 139 1. 139 1.139 
Worsted yarn, 32’s, crossbred stock (Boston) 
dol. per Ib_. 1.38 1.34 1.18 1. 10 1.10 1.08 
Receipts at Boston, total.........- thous. of Ib_- 12,129} 8,753} 8,911] 4,919 | 6,338] 6,529 
Domestic... ....-.-.-------------------- do.... 8,439 | 5,758 | 6,925] 4,201 5,763 | 5, 504 
_ ee do... 3, 691 2,995 1, 986 719 57. 1, 025 
Stocks, scoured basis, end of quarter, total 
thous. of Ib_- Sf eee Goer. ere: | Yl el Ree 
Woolen wools; total....-.....-.-.---- do__-. OY RRR SEES 2s | i Sas 
Domestic. - . a et Ee Bee a: Gh 1 es Se 
oreign...- =d0.... i | See Enna 2 ee Se 
Worsted wools; total_....--....-....-- do___- a ee ee | ae eee 
Domestic... ..0----22222-cceseneeeee- do-...- SO | RES (RSE 64, 567 |.......-- = 
‘oreign.........-.------- ecceeeenene- do.... Yee aa C2 | csiauaite 
MISCELLANEOUS PRODUCTS 
Buttons, fresh-water pearl: 
Production -pet. of capacity... 27.3 64.1 63. 2 60. 4 49.0 30.5 44.5 42.6 38. 2 38.1 26.7 23.9 27.2 
Stocks, end of month.......-- thous. of gross... 7,229 | * 6,576 6, 505 6, 746 7, 231 7, 002 7, 099 7, 196 7, 193 7, 385 7, 297 7, 308 7, 287 
Fur, sales by dealers f --....-..-- thous. of dol._| » 2, 290 5, 705 5, 390 4,925 3, 304 3, 297 4,003 2, 330 1, 750 1,249 | © 1,435 | 2,779 | © 2,587 
Pyroxylin-coated textiles (artificial leather): 
Orders, unfilled, end of mo..thous. linear yd-- 1, 900 5, 107 4,414 2,876 | 2,886 3, 024 3,117 3, 179 2, 584 1, 731 1, 544 1, 984 2, 023 
Py-oxylin spread thous. of Ib_- 4, 943 7, 803 7, 156 5,555 | 4,958 4,317 5, 982 5,481 4,945 3, 762 3, 366 3, 636 4, 259 
Shipments, billed_......... thous. linear yd..| 4,741 7, 412 6, 766 5, 727 | 5, 018 4,121 | 4,804 4, 962 4,617 3, 609 3,171 3, 324 4, 087 
| | 
* Revised. » Preliminary. 1 Data no longer available. 


tRevised series. Data on finished cotton cloth revised beginning 1934: see table 31, p. 19 of the August 1937issue. Due to change in the number of firms reporting, data 
beginning January 1938 are carried forward on the basis of identical mill reports. The identical mill report is available for production only, hence the stock figures cannot be 
carried forward. For revised series on rayon deliveries, 1923-27, and stocks, 1930-37, see table 43, p. 20 of the October 1937 issue. For revised data on total visible supply of silk 
for period July 1930-December 1936, see table 11, p. 20, of the February 1937 issue. Data on fur sales revised beginning January 1936; revisions not shown on p. 94 of the 
March 1938 Survey will appear in a subsequent issue. 

§ Data for January, April, July, October, 1937, and January 1938 are for 5 weeks; other months, 4 weeks. 
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Monthly statistics through December 1935, to- | 1938 1937 1938 
onaee with bp eyed notes se references 
to the sources of the data may un the Septem- ‘ovem- | D: " % ‘ebru- 
1936 Supplement to the Survey. March | March | April | May | June | July | August) “°F | October ” ae | 7 aa oy 
TRANSPORTATION EQUIPMENT 
| | | | | | 
AIRPLANES | } 
Production, total.........-.--........ number-_|_-__._._- 181 231 369 452 402 456 396 327 248 , er Sees, 
' Commercial (licensed) _........-..-...- oS =e 107 146 264 341 296 306 271 169 56 yy Riel saat 
Military (deliveries) ._.......... ccna = See 33 32 51 54 69 83 82 97 116 | 8 bids dine 
For export. ._._. Sey a Se 41 53 54 57 37 67 43 61 7 | f ae SS ae 
AUTOMOBILES 
Exports: 
anada: 
Assembled, total number..| 7, 609 7, 078 5, 739 5, 047 6, 799 8, 097 8, 778 3, 969 4, 055 3, 040 3, 551 4 884 7, 282 
Passenger cars. ..........-.-.-....-d0....; 5, 416 5, 40 3, 932 3, 636 4, 758 5, 478 5, 570 2, 376 2, 358 2, 878 2, 066 2, 733 4, 875 
United States: 
Assembled, total do....; 30,492 | 83,762 | 35,082] 38,270 83,587 | 34,433 | 28,960 | 21,404 25,679 | 36,109 | 50,340] 39,417] 29,586 
POMIGHOET CIDE. «oc cccqcnasccenccuns do....| 16,809 | 22,633 | 22,827 | 23,4 18,408 | 19,275 | 12,086 6, 181 17,348 | 24,644 | 27,590] 21,800 | 17,305 
n — do....| 13, 683 11, 129 12,255 | 14,823 15, 179 15, 158 16, 883 15, 223 8, 331 11,465 | 22,750 17, 617 12, 281 
nancing: 
Retail purchasers, total........thous. of dol__|_......-- 163, 801 | 171,842 | 181,021 | 184,397 | 165,438 | 154,578 | 124,244 | 103,434 | 98,001 | 85,558 64,320} 65,214 
New cars SS eee 102, 490 | 105,030 | 113,185 | 114,195 | 102,919 | 95,373 | 74,210} 62,185 | 58,864 | 49,498 | 32,848 | 32,913 
Used cars. iced histts sect 60,665 | 66,077 | 67,062 | 60,432 | 61,845 | 58,585 | 49, o 40,712 | 38,652 | 35,629 | 31,026 | 31,895 
| Unclassified "Gs Le 7277 726 774 770 674 620 536 486 431 447 wr 405 
Wholesale (mfrs. to dealers) _._......--. . ee See: 193,721 | 176,572 | 188,371 | 175,215 | 167,509 | 157,199 | 75, 140 130,094 | 157,058 | 135,155 | 78,115 | 70,384 
( Fire-extinguishing equipment, shipments: 
Motor-vehicle apparatus...........- number... 67 85 74 72 80 79 62 79 76 70 78 53 51 
AB iactteticccatcasnenssacicassous do....} 33,259 | 41,869 | 49,638 | 44,162 | 59,629 60,100{ 653,035 | 40,377 | 36,931 | 31,219 | 28,424] 27,929 30,208 
| Production: 
| Automobiles: 
Canada, total_..........._.. --do__..| 16,802 | 24,901 | 17,081 | 23,458 | 23,841] 17,941 | 10,742 4,417 8,103 | 16,574 | 20,652] 17,624 | 16,066 
i, eee do_. 12, 276 19, 127 12,927 17,980 | 17,919 12, 613 5, 814 1, 926 7, 378 13, 793 14, 384 13 385 11, 753 
United States Gators sales), totalt_.do____| 221.951 |r 494, 121 |-536, 150 | 816,919 |r 497,312 | 438, 968 | 394,330 |” 171, 213 | 329,876 | 360,055 | 326, 234 |r 210, 120 | 186, 806 
Passenger carst_..-----------.--.--- > aa 174, 151 | 403,879 | 439,980 | 425,432 | 411,414 |" 360,400 | 311,456 | 118,671 | 298,662 | 295,328 | 244,385 |r 156,062 | 139, 519 
eR SS Re 0 ---}| 47,800 ]* ¥G, 242 | * 96.170 | 91,487 | * 85,898 | 78,668 | 82,874 | °52,542 | 31,214 | 64,727 | 81,849 | 54,058 | 47, 287 
re mans "a Se ccainrcatinere thous. of +a 854 2, 166 2, 270 2, 190 2, 142 1, 702 1, 343 1,470 1,890 1,818 1,121 528 478 
egistrations: 
) New passenger cars_.............-.- nuinber..| 168,700 | 363,735 | 384,954 | 301,697 | 360, 236 | 357,522 | 300,402 | 225, 442 | 197,391 | 190,185 | 174,820 | 142,324 |r 117,730 
' New commercial cars_.......-....--.--- do....| 34, 586 60, 301 67,832 | 65, 857 58, 626 59, 451 58, 681 53,116 | 39, 433 26, 924 30,912 | 31 343 | * 58,312 
Sales (General Motors Corporation): 
To consumers in U. S__..... eda do__..} 100,022 } 196,095 | 198,146 | 178,521 | 153,866 | 163,818 | 156,322 | 88,564 | 107,216 | 117,387 | 89,682 63,069 62,831 
To — total --do__..| 109, 555 | 260, 965 | 238,377 | 216,654 | 203,139 | 226,681 | 188,010 | 82,317 | 166,939 | 195,136 | 160,444 | 94,267 | 94,449 
To U. S. dealers do....| 76,142 | 216,606 | 199,632 | 180,085 | 162,300 | 187,869 | 157,000 | 58,181 | 136,370 | 153,184 | 108,232 | 56,938 | 63,771 
’ Accessories and parts, shipments: | 
Combined index__..........- Jan. 1925=100__ 103 157 178 181 174 148 141 149 160 156 119 | 96 88 
| Accessories for original equipment__..do___- 97 174 199 202 190 153 140 149 176 174 | 114 | 93 83 
| Accessories to wholesalers.-.......-.- do____ 118 96 92 103 99 116 118 128 147 136 126 | 96 99 
? Replacement parts do___- 117 134 155 152 167 154 164 164 154 121 98 | 102 107 
Service equipment do___- 108 139 160 157 154 127 131 148 130 110 81 | 94 | g2 


RAILWAY EQUIPMENT | 
| (Association of American Railroads) 


Freight cars owned and on order, end of mo.: 

























































































Owned: } 
Capacity --- .-Mills. of Ib..| 169,780 | 169,682 | 169,665 | 169,839 | 160,883 | 170,102 | 170,409 | 170,585 | 170,791 | 171,085 | 170,809 | 170,876 |r 170,010 
Number---....- thousands... 1,717 1, 733 1, 732 1, 731 1, 729 1, 730 1, 732 1, 732 1, 732 1, 735 1, 731 1, 731 1, 720 
In bad order_.._..._--- -number-.| 201,970 | 187,227 | 188,489 | 192,286 | 184,313 | 186,225 | 188,207 | 188,032 | 186,017 | 184,873 | 184,249 | 197,455 | 200, 340 
. Percent in bad order___-......-.-------- 11.9 11.0 11.1 11.3 10.9 11.0 0 10.9 . ’ 11. ; 
: Orders, unfilled__...........- .--cars..| 5,825 | 44,708 | 46,197 | 44,307 | 41,895 87,411} 31,123 
Equipment manufacturers--.......-- do....| 2,052 | 34,314] 35,814] 31,802} 29,577 | 23,952 | 19,525 
) In railroad shops...............---.-- do....| 3,773 | 10,304 10,383 | 12,595 | 12,318 | 13,459) 11,598 
; a na owned and on order, end of mo.: 
wned: 
Tractive effort_.........- mills. of Ib. 2, 156 2, 162 2, 161 2, 159 2, 160 2, 159 2, 160 
TR TS SNA is MIR Bh 43,210 | 43,790 | 43,766 43,700 673 | 43,602 | 43,600 
Awaiting classified repairs-_._._- number..| 7, 162 7, 083 6, 956 6, 787 6, 676 6, 406 6, 326 
' i. Ut i eens 16. 6 16.2 15.9 15.5 15.3 14.7 14.5 
i re re eee number... 43 39 74 62 67 82 7 
pS SS eR ERT ES eke. do.... 61 126 126 Pal 143 89 
vo |, ers eee do.... 84 359 345 329 296 283 252 
Equipment manufacturers---.......- do.... 69 334 311 288 259 248 220 
( In railroad shops............-------.- do... 15 25 41 37 35 32 
| Passenger cars: 
Owned by railroads..............-....- | ES SSE of ae See i ee eee 
Unfilled orders...........22..-.-.2<--.0-. ; Se ae 403 |...... ae SEPA |) S| ee 
ost S. Bureau of the Census) 
Locomotiv: 
ta ‘unfilled, end of mo., totalt._..- do._.- 119 431 439 397 403 373 362 320 255 224 166 156 159 
Domestic_..... -do.... 109 429 418 376 362 333 321 279 214 190 155 153 156 
Electric do.... 35 47 64 55 77 79 89 73 54 63 47 47 56 
Steam_-__....- do... 74 382 354 321 285 254 232 206 160 127 108 106 100 
~ ments, domestic, total f............ do... 48 34 48 49 48 37 40 61 46 33 25 16 
| ee Rage Gat, @e.... 22 ll 6 12 12 15 15 14 15 13 13 ll 5 
SSCA ITE do.... 26 2B 42 41 37 33 22 26 46 33 20 14 ll 
Industrial ——— oe SERN: 
. a , total. do.... 67 aa sie Rcacustatcaichars a eee ) | SRS ATL ES GIP Lincccucecuiaomednins 
; ining use do.... 62 | | Ra! See SRS, A (|, SS) | Sees ee 
(American Railway Car Institute) 
Shipments: 
: Freight cars, total ~ = 388 5, 541 6, 711 6,030 5, 720 6, 301 6, 396 6, 530 6, 434 5, 638 2, 849 901 108 
omestic. -do.... 388 5, 520 6, 711 6, 030 5, 705 6, 297 6, 383 6, 143 6, 434 5, 350 2, 365 795 108 
Passenger cars, total_................-.- do.... ll 3 3 6 73 99 75 46 39 19 36 30 23 
Domestic do..-. ll 3 3 6 73 99 75 46 39 19 36 30 2 
(Railway Age) 
New orders: 
Freight cars. do.... 682 6,200 | 13,046 3, 903 528 1,030 1, 490 1, 195 21 1, 625 1, 350 109 
Locomotives_.. do 10 29 84 14 22 3 39 8 0 1 4 17 
. Passenger cars -do.... 1 162 52 8 10 14 1 0 0 13 0 0 50 
» Preliminary. * Revised. 


tRevised series. Data on United States automobile production revised for 1937. Revisions not shown above are as follows: Total, January, 379,603; February, 364,193; 
oa cars, January, 309,494; February, 296,788; trucks, January 70,109; February, 67,405. Unfilled orders and shipments of locomotives (Bureau of the Census) revised 
etuning 1936; revisions not shown on p. 55 of ‘the ‘December 1937 Survey will appear in a subsequent issue. 
*Automobile registrations in the state of Wisconsin were not included since June 1937. 











SURVEY OF CURRENT BUSINESS May 1938 














































































56 
Monthly statistics through December 1935, to- | 1938 1937 1938 
gether with ae ey ed notes and cepa | ‘ 
OD nee seer ow Sn foun © | March | March | April | May | June | July | August a | October — —— — F al 
TRANSPORTATION EQUIPMENT—Continued 
RAILWAY EQUIPMENT—Continued 
(U. 8. Bureau of Foreign and Domestic Commerce) 
E of locomotives, SE 0 22 2 ll 3 3 5 6 3 11 1 5 42 16 
ee ae 20 0 0 0 1 1 2 0 0 0 0 12 ll 
Ee See re reer eae 2 2 ll 3 2 4 4 3 ll 1 5 30 5 
INDUSTRIAL ELECTRIC TRUCKS 
AND TRACTORS 
eee number-- 115 141 162 162 153 164 173 116 180 138 161 110 96 
Se Onn 74 135 156 158 149 158 164 113 163 129 138 89 79 
0 ___ ae 41 6 6 4 4 6 9 3 17 9 23 21 17 
SHIPBUILDING 
United States: 
Vessels under construction, all types 
thous. gross tons___|___.._--- 323 342 380 366 319 313 316 294 263 216 368 368 
me IE indiccconcecqwennicl SEE RRR F 225 243 27 266 280 273 273 250 218 173 319 316 
«2S a6... Serre 98 99 103 99 39 39 43 45 45 43 48 52 
aa risunched, all types.........gross tons._|______- -_| 18,018 7, 178 8, 675 15, 124 13, 950 12, 984 15, 292 43, 546 43, 503 41, 305 25, 214 | 11, 190 
Power 
Ss cities mules iment wie do... | swwnennen 0 0 725 0 7, 550 0 7, 033 39, 302 37, 338 19, 348 23, 235 3, oe 
SEE See ee do-_. a 10, 017 140 0 10, 256 114 8, 309 312 350 3, 900 11, 146 0 
oo saa ac aidienestnesaenanintaiy tai Se ee « 8, 001 7, 038 7, 950 4, 868 6, 286 4, 675 7, 947 3, 894 2, 136 10, 811 1,979 * 600 
aire hissabiedelgiaeiniasonieeebcabuagraainaite —— eee 7, 178 8, 675 15, 014 13, 836 12, 875 14, 980 43, 546 43, 503 40, 355 25, 214 11, 190 
Vessels officially numbered, all types 
gross tons 29, 926 | 186, 673 54,020 | 17,308 54, 693 23, 738 7, 679 24,275 | 38,120 44, 081 29,725 | 36, 632 41, 248 
Ee a A en ee do_-_- 24, 798 24, 765 10,022 | 6,786 20, 798 14, 306 3, 269 18,889 | 31,732 | 23, 109 21,491 | 33, 530 31, 793 
world G (quarry): 
Launch 
a ee 195 269 1 eee eee: 269 
thous. gross tons__|________- 479 720 ff re eS 774 | 
i |, ee | —a | Se eee sg Eee Cea eee 763 | 
‘ thous. gross tons._|________- eh (Ras | Pee | EER (SESE SS 2, 9OB | ..nccenslesoceers- | 2, 900 | 
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Physica! volume of business: 















































ombined index. -....-..-.---..-- | 118.7 124.0 | 122.0 126.0 126.5 123.4; 123.8 127.4 | 127.9 121.4} * 111.8 106.7 
industrial production: | | | | 
, s 122.4; 128.8] 126.1 130. 6 130. 9 127.2 127.5 | 132.6 133. 5 125.2 |} © 113.5 107.4 
ES 83.0 | 85.7 56.4 64.0 48.7 | 53.8 56.1 54.2 48.3 64. 3 48.9 36.8 
Electric power ..............-.... | 237.7 239.3; 223 239. 8 233. 7 231.1 226. 9 224.3 230. 2 231.8 | * 219.6 215.9 
Manufacturing_.........-..------ 115.4 | 1203] 122.3 125. 1 127.2} 121.4] 1229} 133.6) 1324 | 120.5) +1086) 101.3 
DE i nin earencanonicniacsc 138.0 138.0! 133.6 142.5 139.2 | 136.7 153.3 133.8 127.5 135. 1 109.7 111.3 
| Eee | 161.1 185. 2 191.4 | 201.3 215.3 | - 212.3 203. 8 186.9 207.9 183.8 179.1 | 188. 8 
Distribution: | 
Combined index--.-_-.....-- oe 107.9 110.2 110.4 112.5 113.6 112.2 113.0 112.3; °111.8 |} 110.5 106. 7 104. 5 
Carloadings.-.......-.-.- = 80.6 80. 2 78.9 78.5 85.8 82.7 85.1 77.0 79. 5 84.4 77.2 75.0 
Exports (volume) 89.0 106. 3 108.0 12L3 108.1 115.6 103. 9 96.7 102.7 81.9 91.8 80.4 
Imports (volume) 85.0 99.0 90.8 99. 6 97.5 97.9 101.6 110.8 108. 4 90. 3 84.8 79.6 
Trade employment--_-_........... ES 131.3 130. 4 132.8 133. 5 133.8 131.8 132.9 135.1 132.4 134.1 130. 6 130. 4 
Agricultural marketings: | 

a”! Ere oo Ee ee 37.3 62.3 53.1 29.3 45.7 57.6 86. 1 55.3 57.2 35. 5 37.6 25.7 
ik ei Ree . _ eel ales 24.5 56. 5 46.7 12.7 26. 6 43.4 79.3 64.8 49.3 26. 2 29.8 14.0 
rie tetas pon nem amaaeeaon Se Ss 94.7 88.6 81.5 103. 6 131.0 121.1 116.4 93.0 92. 6 ri Be 72.7 77.8 

Commodity prices: 
Cost of living. ...--...------...-------- do___. 84.2 82.2 82.4 82.9 82.9 83.1 83.7 83.6 84.2 84.2 84.3 84.1 83.9 
Wholesale prices _---.-....--------------- | ee 83.1 85.5 86.1 85.1 84.6 87.5 85.6 85.0 84.7 83.1 82.7 83.8 83. 6 
Employment (first of month): 

RIE IIR ooo icici ns weeneenensons . a 107.8 102.8 103.0 106.3 114.3 119.1 120.0 123.2 125.7 125, 2 121.6 113.4 110.4 
Construction and maintenance- - ---.- do... 71.4 52.8 53.7 71.4 105. 2 128.5 139.8 144.5 144.3 131.7 104. 2 81.9 71.6 
PE Nc onccmennainamemin Riss 110.5 107.6 110.8 113.8 117.9 119.0 118.1 121.2 121.7 119.0 116.3 108. 6 110.3 

ati il TESS SE FoR RRI oe... 153. 9 145.8 146.0 147.4 151.9 153.6 153.7 159.1 163.9 161, 1 162.3 155. 2 154.3 
aa a em reiaranegeeil __ ae 127.1 118.9 122.7 125.2 129.0 137.5 141.7 146.6 135. 4 131.0 130. 6 132. 5 128. 4 
an cco nemnnenninmneennnne a 126.0 126. 1 127.5 128. 4 131.5 133. 4 132. 2 130.9 133.4 137.0 139. 6 141.7 127.9 
NOD. nnn nnecninnencrnane ae 79.0 79. 6 79.5 85.1 86.7 89. 4 89.1 89.7 90. 4 87.2 84.1 82.0 | 79.6 

Finance: | 

Banking: | 
MONS . 5 og nnncccccsces mills. of dol_-|_......-- 3, 190 3, 376 2, 769 2, 892 2, 721 2, 613 2, 734 2, 906 2, 926 3, 081 2. 445 2, 176 
0 ae ae 1926=100__|__._____- 78.5 77.9 74.5 72.9 73.1 72.2 71.8 73.1 72.7 71.2 69.7 69.3 

Commercial failures --._....-------- number..|___.____- 85 Os RRS PES 55) CRE RR DIR pk S| ORI ne HEE oe RAN pe, ARS og gimme! JAE tan 

Life insurance sales, new paid for ordinaryt | 

thous. of dol__| 34, 785 31, 998 32, 919 31, 858 37, 658 32, 364 28, 274 27, 514 33, 762 38, 312 36,908 | 30, 606 31, 874 

Security issues and prices: 

New bond issues, total__.....----.--- oe... 58, 128 82, 601 46,688 | 158,571 | 106,033 | 109, 763 50, 744 54, 273 51, 861 | 196, 694 84,429 | 159, 323 73, 511 

Bond yields, Ontario Government percent _ l aeean eee 3.76 3.73 3. 57 3.49 3. 50 3. 46 3. 44 3. 50 3. 48 3. 41 3. 34 3. 32 

r sae ne stock prices. -.~--..-----1926=100. | 99. 2 147.2 136. 2 132. 2 129.4 133. 0 135. 2 118.9 105.8 103. 1 103.7 | 107.7 107.1 
oreign trade: } 

Exports, totel_................... thous. of dol 75, 112 89, 359 66,907 | 105,604 | 115,298 | 100,142 | 103,339 | 95,216 | 103,684 | 107,818 78, 486 72, 234 60, 981 

tt a aoe ee do__- 65, 035 70,990 | 56,886 | 76,707 | 75,669 | 71,996 69, 966 70,240 | 82,113 80, 641 53,125 | 49,720 | 46,952 
x . 

ae ee mee thous. of bu_- 3, 487 4, 749 3, 618 8,027 | 12,180 8, 603 6, 545 5,903 | 10,055 | 14,542 6, 636 7, 194 2, 839 

. —— eae thous. of bbl_- + 302 390 286 349 390 335 289 307 336 406 338 296 272 
ailways: 

OOO LE thous. of cars_- |--------- 214 208 209 214 219 231 262 260 235 204 187 180 

Financial results: | 
Operating revenues. _._-...-. thous. of dol..| _..------] 28,601 | 20,458 | 29,257 28,253 | 29,405 | 29,211 | 32,882) 34,781 30,585 | 28,969 | 24,362 |.-.----- 
Operating expenses__.._..-....-----.. Se 24,352 | 24,479 | 25,199 | 25,649 26, 381 | 26,938 | 26,546 | 26,063 | 24,059 | 23,514] 24,211 |...----- 
Operating income.._...--...-...------ do..._|.....--..] 3,106] 3,857} 2,901| 1,466) 1,811] 1,092| 5,199/ 7,577] 5,390] 4,007} 41,019 |...-.--- 

Operating results: 

reight carried 1 mile__.....- mills. of tons__|.....---- 2, 209 2, 362 2, 104 1, 832 1,919 2, 073 2, 739 2, 883 2, 544 2, 218 4) 
Passengers carried 1 mile__..mills. of pass._|-_---.--- 161 131 144 165 212 205 178 142 119 187 | i, er 
Production: 
Electrical energy, central stations: 
mills. of kw-hr._|________- 2, 412 2, 323 2, 301 2, 255 2, 188 2, 198 2, 204 2, 365 2, 415 2,458 | © 2,280 2, 058 

0, aS thous. of long tons_- 66 71 68 78 78 80 75 76 81 81 81 75 61 

Steel ingots and castings_.......-.-.- ee 119 125 121 121 119 123 127 115 115 111 98 112 99 

WOE tenes ccannee thous. of bbl__| ..._...-- 1, 099 1, 052 900 1, 001 1, 087 1, 043 1, 438 1, 489 1, 449 1,011 | 921 849 
r Rev 4Deficit 


ised. 
tRevised series. For revised data for period 1930-37 on new paid for ‘‘Ordinary Life Insurance Sales” in Canada, see table 37, p. 19, of the Sept. 1937 Survey. 
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